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CLE ARIN G HOUSE RETURNS. 

The present statement of bank exchanges—that for the week 
ending January 12—is another very favorable one. The mild 
weather has continued to exert an adverse influence in many 
branches of trade, and yet, notwithstanding this, and the 
further fact that stock speculation displays no particular 
activity, the aggregates of clearings for the week is more than 
one thousand miilions of dollars. There is, of course, 8 
decline of $35,160,320 from January 5, even though that week 
embraced only five business days, but the loss of the one day 
was much more than made up for by the large addition to ex- 
changes through the usual yearly distribution of interest, &c. 

The satisfactory character of the current returns is seen 
when comparison i: insti uted with the corresponding period 
of 1888. The result disclosed is a gain in the total of 9:4 p«r 
cent, in which all but eight of the cities participate, Topeka 
leading in proportion of increase with 136 per cent. Other 
important additions are at Deaver, 69°3 pr cent ; Duluth, 57:4; 
Galveston, 47; Omaha, 294, and Memphis 35°4 per cent. 
Los Angeles alone records a loss worthy of mention 
Going back to earlier years, and furthermore making due 
allowance for all the cities which have been added to our 
table in the meantim>, we find that the total in 1887 was fully 
8 per cent ard that for 1886 over 11 per cent less than that 
now recorded. An even greater difference in favor of the 
present year is seen by contrast with 1885; but in 1584 the 
aggregate exceeded that fer 1889 by about 33 per cent. Itis 
well to remember in considering these comparisons that in 
each of the years (18&4 to 1887) the week’s share sales at the 
Stock Exchange were from two to three times as great as in 
the past week. 

The speculation in share properties on the New York Stock 


games during the week covers a market value of $47,534,- 

against $55,000,000 fcr the like period a year ago. After 
dedue ing two and a half times these values from the New 
York totals, the clearings ascribable to other business exhibit 
a gain of 16°3 per cent. 
















































































Week Ending January 12. Week End’g Jan. 5. 

1880. 1888. P. Cent. 1889. P. Cent, 
on : nal 
reed - ~<_aaaanaaan eeee- j 630, 366, 413 620, 165, 451 +9°7 702,790,117 +18'8 
ales of — 

BOE cccccccces shares.) (246, oro (1, ~H 580) (—18°4 (201,849)| (+33°@) 
END ccce . coges bales.) (543.100), (813,300)! (—33°2; (375,800) (—4°4) 
(GrAiN....004- bushels.)| (19,370,925), (20, 521.652)| (—5°6 (22,684, 3€2)| (—8'5) 
(Petroleum........bbls.)| (12,460,000)! (42,356,000)! (—70°6 (7,436,000); (—83 0) 
I. ones eenedsceeee $0,554,670! $5,507,27 +58] 161,384,787; +483 
Providence.... ...esse- 5,210,600 &,537,200 —5°9 5,864,500 —d5°4 
RTT 2,764,126 2'5" 6.407 —T7 3,179,968 —O2 
New Haven......... eccce 405,277 By try +3°2 1,417,927 +1°3 
Soringfield.......0. cece 1,273,324 1,215,971 +47 1,426,604) +13°8 
PE ceéce6ees ences 1 ‘209, 694 1, 072, 100; +212 1,25°',406 +69 

c enetene. 000 coccccee TTT 1,128,255 1,124,475 +0'3 1,232,780' —Il1lL° 
Tec-cccce ccccecceece "793,610 "816,380 —6°2 749,431) +11°4 
Total New England...| 104,519,556; 99,409,468 +514 116,486,803; +7°0 
Philadelphia............. 69,947,261 62,501,845) +1319 73,008,531 +2°7 
Pittsburg...... © ccccccces 11,572,850 13,063,912; —11°4 12,202,089 +7°3 
Baltimore......ccseeee- eee 12,783,069 12,723,567 +0°5 13,931,722 +5°4 
Total Middle.........--|; 94,303,170) 88,289,122 +6°8; 99,142,342 +3°6 
hicago...... eovccccccces 64,264,059 55 852,131 +15°1 63,499,863 +9°2 
ne a sesee-e}  13,224.750] —11,58:,350 +5°5| 11,377,900 —0'°6 
Milwaukee.... ...0. cose: 4,853,070 3, "856.287 +259 5,172,011 +18°0 
BPEENGEBccse cecccccce cscs 4,477,477 4,429,129 +1°1 4,996,757; +115 
Cleveland.... ecce 3,420,99u 3,000,146; +410°7 3,645,962) +10°7 
SEEDS 06 ccccccecsces 2,330,311 2'192,466 +6°3 2:760,804| +10°5 
Indianapolis............. 1,994,835 2,144,051 —72 1,%69,605 —v 0 
i idthinenann nome L514, 205) 1,305,095) 4-16 0 1,502,853, +115 
Grand Rapids.... ....... | 8U3, 120 "974,043 +35 627,022; —14°7 
Total Middle Western) 95,912 773 85,232,2C1) +12°5! 95,153,627) + 8°0 
San Francisco............ | 45 5,006.07 2) 16,977,303! —114 18,027,734) +32°1 
Kansas City.....s.seeeees | 8,860,804 | 6,493,522)  +26°7 8,497,627; +23°2 
Minneapolis... eccceseee) 3,015,648) = 3,472,728) +12°8| 4,609,452) +20°6 
St. Paul.... .e.cc..ceceeee| 4,180,336,  3,532:439/ +416°9 4,092,455 +2°8 
ny eccccccs coccee coves! 3,900,345; = 2,886,505) -+39"4 3,678,559 +18 
Denver....... 00eens.eodes 3,864,608) 2,223,197; +69°3 3,351,615} +57°3 
EPEIDIEEDS 6. cccce cvccscceccs 2,350,434) 1,499,163) +5774 1,790,893; +13°3 
nase 1666 ovcecal $21,385, 1,438,166; —s8 1,663,201} +5°0 
Los Angeles. . ila adiaticancasll 1,020,000; 1,582,000! —35°5 1,217,600} —ly'v 
WIGMEER. .cccccee coccccces 746,720) 807,559 —7'5 620,809) —27°3 
Topeka. oeeee o eecccccecess 632,973) 268, _ _ +1860 y 209,340; —4°2 
Total Other Western... 45,852,928, 41, 41,721,008} 49°9 9 ~~ 45,849,410 +20°2 
St. Ee 20. 257, 8: 03 | 17,910,513) +1371 19,325,128 +5°7 
New Orleans..........++. | 13,349 295 | 14,090,310 +2°0| 12,057,380 —6'°3 
LOUIBVING..cc-ceeeeeeeees, — 7,089.515! 5,737,271) +4236] = 7,178,663) +58 
Mam PRIS, «20 cccce-ccccces 3,380,919) 2. 46.60"! 435-4 3,019,759 —2°4 
Galveston............... 1,865,316 260.274] +470) 1,208,168} —16°3 
EE 987,095 MeL. cal +0'°6 904,378 —6'S 
Total Southern........ 46,929,794 41,485,948) +1391| 43, on 8 +05 
I icccccecnsesss 1,067,854,638 976,303,196" ___+9°4/1,103,417, | +14°2 
Oatside New York...... ~B87.518,225 “350, 137,445| a 8°32] 900,627,368 a. 











The returns of exchanges for the five days, as received by 
telegraph this evening, are in the aggregate 24°6 per cent 
greater than for the corresponding period of last year. Our 
estimate for the full week ended January 19 indicates an 
increase over a year ago of about 21'1 per cent. Messrs. R. G. 
Dun & Co, report the number of failures for the week ended 
to-night as 330 (284 in the United States and 46 in Canada), 
against 381 last week and 314 for the same time a year ago, 









































Week Ending January 19. Week Bnd’g Jan. 12 
Returns by Telegraph. . 
1889. 1888, P. Cen!. 18&9. P. Cent. 

$ g 8 

New York.. .....-e+e+ee.| 608,356.368) 470,776,489) +28°2) 568,060,544 +9°4 
Sales of Stock (shares)....| (1,191,229) (697,993)! (+-70°7) (681,382 | (—27°0) 
BostOn....-s-eee +s eovees| 83,064,510) 68,735,673) +20°8) 74,244,186 +3°8 
Philadelphia.........-+--| 60,940,338; 53,078,298, +14°8) 58,772,952) +10°5 
Baltimore.,.. sss. 10,906,227; 10,304,146 +5°S| 10.567,429 —2°3 
CHiCAZO....02 seeseeeeeees| 53,450,000; 45,217,000) +182) 53,796,000) +12°8 
St. Louis..... eeecee*eeees 16,386,836 13, 716, 25e +1lu'5 17 ,326, oeo +11° 7 
New Orleans.........+++.| 11,176,683; 11,668,332) —4°2) 13,701,462) +18°1 
Total, 5 days.........| 839,280,962) 673,497,188; +246 796, 6,468, 573 492 2 
Estimated 1 day... ....| 156,216,104) 144,451,506) +8°1) 149,149,617 +77 
Total, full week......| 995,497,066) 817,943,691) -+21°7, 945,618,190 +39 
Balance Country®........) 121,417,228! 164,485,519; + -++16°2) 122,269,319) +14°4 
Total week, all.......{1.116,914.294! 922 434,.213' +21°1'1,067,887,509)  +09"4 





* For the full week, based on last -vwaek’s returns, 
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THE FINANCIAL SITUATION. 


Money still continues to accumulate at this centre. 
It has been flowing into our banks rapidly during the 
week from the East, the West, and the South, so that 
the offerings are more than abundant. At the moment 
appearances promise an unusual accumulation of cur 
rency in New York during coming weeks. Whether 
gold exports are to be large enough to counteract the 
influence on the money market of this flood of paper, will 
depend of course upon the movement of securities. Our 
importsare large. In December the total, we notice, was at 
New York $41,226,093, against $34,370,929 same month 
last year, and since the first of January the imports have 
been 2$ million dollars more than in the corresponding 
weeks of January, 1888. Asexportsof cotton begin to fall 
off now, the trade balance will soon be running against us 
again, so that unless we send out securities we will have 
to send gold ; and if the latter, the amount may be 
large enough to affect in some measure the rates for 
money. 

This week, so far as represented by bankers’ balances, 
the extremes for call money have been 33 and 2 per cent, 
averaging 24 per cent, at which renewals have been made. 
The minimum at banks and trust companies has been 
3 per cent. On time the offerings are also liberal, 
not only from our city institutions but also from those 
at the East and other near-by cities. Lenders gen- 
erally appear to favor engagements expiring from about 
the 15th to the 30th of March, as they expect that 
then they will be able to put the loans out at better 
rates ; but borrowers prefer to take money maturing in 
June, which will carry them over the uncertainties of 
the spring movement. The demand is not urgent, so 
that the situation favors borrowers. Rates on first class 
collateral are 24 per cent for sixty days, 3 per cent for 
four months, and 35@4 per cent for four to six months. 
There is a good demand for commercial paper, and 
although the supply is a little better than it was last 
week, it is still insufficient to meet the inquiry. Rates 
are consequently low, and we quote sixty to ninety day 
endorsed bills receivable at 4 per cent, four months’ 
acceptances at 44@5 per cent, and good single names 
having four to six months to run, 4$ to 5? per cent. 

The official rate at all the chief European monetary 
centres is now 4 per cent, the Imperial Bank of Ger- 
many having reduced its rate to that figure this week. 
In the open market, discounts in London of sixty day to 
three months’ bank bills are 22@2i per cent, while 
at Paris the open market rate is 32@34 per cent, at Berlin 
2 per cent, and at Frankfort 2} percent. The Bank of 
England has gained this week £348,000 bullion. A special 
cable to us states that this is the net result from an import 
in part from Australia of £182,000 and of receipts from 
the interior of Great Britain of £416,000, and an export 
in part to South America of £250,000. The Bank of 
France reports a loss of £98,000 gold. 

Our foreign exchange market has been generally firm 
this week. On Tuesday rates were slightly easier for 
actual business, in consequence of offerings of bankers’ 
bills against securities bought for European account. 
These drafts appeared to be promptly absorbed, and 
later in the week the tone of the market grew firmer, 
mainly because of the light offerings. Cotton bills, 
notwithstanding the considerable exports of that staple, 
appear to be so few in this city that some claim they are 
absorbed at the Southern ports. As to wheat, the fall 


In price has not been great ‘enough as yet to justify 


expectations of even a moderate supply of bills from that 


quarter. Indeed those in a position to judge of the 
situation assert that there is at present no 
foreign demand at all urgent for our wheat, Europe 
having obtained all needed stocks from other exporting 
countries, and having the promise of abundant future 
supplies to fill out the year. Sight exchange is now less 
than one cent per pound below the gold shipping point. 
Unless supplies of bills come from the sale of securities, 
there seems no escape from the conclusion that gold 
will have to be sent forward very soon. In December 
the shipments of cotton were very large, the total value 
being over 11 million dollars in excess of same month 
last year. This item and a larger provisions movement 
make the statement for December of exports of bread- 


stuffs, cotton, &c., which Mr. Switzler has issued this 


week, very favorable. Compared with previous years it 








is as follows. 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM. 



























































Exports | 1888. sees. — — 
from U.S. | December.| 6 Months. | December.| 6 Months. | December.|6 Months. 
Quantities. | | 
Wheat.bush 3,919,692) 28,220,770 4,226,376) 44,679,666) 7,981,731) 51,585,564 
Flour...bbls.. 698,613) 4,843,700 1,171,365] 6,235,926, 943,358) 5,551,444 
Wheat..bu. 7,063,451 50,017,825 9,497,518] 72,741,333] 12,226,842] 76,567,062 
Corn...bush. 5,272,108) 21,794,428, 2,179,013] 12,545,070} 3,320,225] 17,057,570 
Tot, bush..) 12,835,559 71,812,253 11,676,521) 85,286,403! 15,547,067/ 98,624,682 

Values. 2 | $ $ $ $ 
Wh’t & flour) 7,227,356) 49,209,762 9,026,578) 66,749,239] 11,158,921) 68,598,703 
Corn & meal.; 2,737,851! 11,969,644; 1,312,869| 6,799,520! 1,677,404) 8,510,856 
Ey 13,650, 55,684; = . . wees 11,809 20,100 45,287 
Oats & meal: 61,887, 230,976 21,171; 150,279) 78,885 880,051 
Barley....... 115,252) 758,592 9,976 112,811) = 112,036, 725,557 
Br’dstuffs. | 10,155,796] 62,219,658 10,370,591 73,822,658 13,045,346 78,260,454 
Provisions ..| 9,869,702, 46,057,107! 8,025,354) 46,766,152) 8,985,198 45,660,755 
Cotton. ..... 42,579,617|130,254,008) 31,281,258 128,661,292| 41,829,628 118,714,297 
Petrol’m,&c.| 3,419,508) 25,031,151, 3,985,702 24,125,157, 3,591,881) 24,316,633 
Tot. value.| 66,024,623/263,561,924| 53,662,908 273,375,259! 67,443,053 266,952,139 








The total for December it will be seen was about 124 
millions in excess of December, 1887. 

The Department of Agriculture at Washington has 
this week issued its statement showing the production 
of wheat, corn and oats, during the season of 1888, and 
through the kindness of Mr. J. R. Dodge, the Statis- 
tician of the Bureau, we have been favored with an 
early copy of the same. The results do not differ much 
from those foreshadowed by the condition figures some 
months ago. The Department places the yield of corn 
at 1,987,790,000 bushels, which is over 531 million 
bushels heavier than in the previous season, and the 
largest crop without any exception ever raised in the 
United States, though in 1885 the total was nearly as 
great. The production of oats is put at 701,735,000 
bushels, which also is heavier than ever before, the yield 
of this cereal having been steadily rising for a number 
of years. Ascompared with 1887 the increase is 42 
million bushels, and as compared with 1886 it is 77 
million bushels. The production of wheat of course 
is far from being the largest on record, reaching only 
414,868,000 bushels, against 456,329,000 bushels in 
1887, and 512,765,000 bushels in 1884. Prices, how- 
ever, average very much higher than in other recent 
years, hence this offers compensation to the farmer for 
the diminution in yield. Mr. Dodge in fact makes 
the home value (meaning by that the values at the points 
of production) the largest of any year since 1882— 
larger even than the value of the 512? million crop of 
1884. Estimates bearing upon the value of acrop are 
manifestly to be accepted with a great deal of reserve, but 
taking the figures for what they are worth, it is inter- 
esting to note that in wheat the gain over 1887 is placed at 
738 million dollars, that the gain in corn is calculated at 
not quite 314 million dollars, while in oats a loss of some- 
what over 5 millions is reported, which would give alto- 
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gether a net increase in the three cereals of just about 
100 million dollars. As the extent and distribution of 
the corn crop possesses so much importance at the 
moment, we have prepared the following statement, show- 
ing the yield in the principal producing. States for a 





series of years. 
































Corn Production. | — 1888. | 1887. 1886, 1885. 
|  Bushels, | Bushels. Bushels. Bushels. 

a Oe | 278,080,000, 141,080,000] 209,818,000) 268,988,000 
Od a a | 278,242,000, 183,502,000] 198,847,000| 242,496,000 
Missouri.............. |  ¥02,583,000' 140,949,000} 143,709,000) 196,861,000 
Kansas .............., 158,186,000 76,517,0001 126,712,000! 158,390,000 
SES | 125,478,000, 71,400,006 118,795,000} 181,994,000 
Nebraska............. | 144,217,000 93,150,000 106,129,000} 129,426,000 
Ae 93,018,000 73,797,000 96,204,000' 111,865,000 
Michigan......... .. 24,025,000 18,930,000! 27,635,000 30,706,000 
Tennessee........... 75,665.000 75,204,000 73,314,000 75,581,000 
Kentucky:........... | 81,545,000 57,840,000 88,758,000 90,549,000 
Pennsylvania........ 45,414,000 44,905,000 40,545,000’ 46,074,000 
New York............ 22,870,000 23,410,000, 22,426,000 22,448,000 

EES a ee 1,534,293,000| 1,000,714,000} 1,252,892,000} 1,505,408,000 
Balance of rd 453,497,000] 455,447,000} 412,549,000! 430,768,000 

Total U.&...........|  1,987,790.000} 1,458,161,000| 1,665,441,00C' 1,986,176,000 











The changes here are in most instances very marked. 
Illinois and Iowa have both raised over 278 million 
bushels of corn, which compares in the one case with 
only 141 million bushels in 1887, and in the other case 
with 183 million. Kansas has more than doubled its 
production of 1887, the yield for 1888 being 158 million 
bushels, against 76 million. Missouri has an increase 
of 61 million bushels, Indiana an increase of 54 million 
bushels, Nebraska an increase of 51 million, Kentucky 
an increase of 23 million, and other States smaller 
amounts. 

The most noteworthy feature in the general situation 
just now is the striking way in which railroad gross 
earnings for current weeks are improving. ‘To be sure, 
bank clearings at the same time also show large gains, 
but these are not nearly such conclusive evidence of the 
conditions prevailing as railroad earnings. In the first 
place, the volume of clearings is greatly affected by the 
course of speculation in stocks and commodities, and in 
the second place current clearings may represent 
transactions entered upon months ago, when circum- 
stances and conditions were entirely different. On 
the other hand, railroad gross earnings reflect quite 
nearly the comparative volume of business actually in 
progress. Hence it is important to note that out of 67 
roads which have reported their gross earnings for the first 
week of January, forty-eight have larger totals than 
in the corresponding week of 1888, the total increase on 
the whole 67 roads being 6? per cent; and this comes after 
heavy ratios of gain both last year and the year before. 
For the second week, only 27 roads have made returns 
thus far, but the increase reaches 124 per cent, indicat- 
ing that the full exhibit for this week will be still better 
than for the first week. It is true that last year in this 
second week some of the Western roads suffered from 
snow blockades, and yet notwithstanding that fact there 
was an increase of 7°71 per cent on 77 roads, which fol- 
lowed an increase of 29°41 per cent the year before on 
57 roads. Net earnings, as shown on another page, are 
far from satisfactory; but the statement covers Novem- 
ber. For the current year, with better rates and a sav- 
ing in expense on account of the absence of snow and 
ice, net results should show to better advantage. 

While in these respects the situation is quite encour- 
aging, it is not well to ignore certain unfavorable 
phases. The mild winter weather is restricting trade 
in certain lines. In woolen goods the high price of 
the raw material narrows considerably the margin of 
profit. It is the iron trade, however, which presents 
especially unsatisfactory symptoms. There, prices 





already low, have further weakened, and under the 
continued enlargement of the output, things are very 
unsettled. The anthracite coal trade is also for the 
moment dull—largely on account cf the weather. Mr. 
John H. Jones has this week issued his figures for 
December and for the year, from which we have pre- 
pared the following compilation. 





































December. ! Jan. 1 to Dec. 31. 
Anthracite Coal. : | 7 
1888. 1887. | 1886. || 1888. | 1887. | 1886. 
Stock beginning; Tons. Tons. Tons. | ‘Tons. Tons. | ‘ons. 
of period........ 569,233) 112,103, 130,977 754,545 
Production........| 2,703,923 3,068,078, 
Supply ........ 3,273,156) 3,189,181 
St’k end of perioa) 652,156 130,97 372,282 
Consumption..! 2,621,000) 3,049,204 











The feature here is the large falling off in consump- 
tion during December, and also the restriction of the 
output in the same month. The decrease in consump- 
tion amounts to over 400,000 tons as compared with 
1887, to 200,000 tons as compared with 1886, and 300,- 
000 tons as compared with 1885. But this would not 
be especially remarkable even had the temperature been 
lower, for notwithstanding the contraction in December 
the consumption for the twelve months is 2? million 
tons in excess of 1887 and 5 millions in excess of 1886. 
The restriction in production was not quite as large as 
the falling off in consumption, and hence stocks at tide- 
water points show a further slight increase. .The 
restriction has been in the Wyoming and Schuylkill 
regions, which in December 1887 had increased their 
production because of the strike in the Lehigh region, 
this latter having then produced only a trifling amount. 
The stocks now stand at 652,156 tons, which compares 
with only 130,977 tons at the end of. 1887 and 372,282 
tons at the end of 1886, but with %54,545 and 874,681 
tons respectively at the end of 1885 and 1884. 

Our stock market has been quite irregular, though on 
the whole fairly active. As concerns the agreement to 
maintain rates, it appears to be well observed, and such 
developments with regard to it as have occurred during 
the week have been favorable rather than otherwise. 
Thus the Chicago & Alton, which was not represented 
at the presidents’ meeting, has issued positive orders to 
its passenger agents that tariff schedules must be adhered 
to, that if competing lines make reductions, the Alton 
agents must not follow suit, but report the facts to 
headquarters. So, too, at a meeting of the International 
Association at St. Louis on Thursday a resolution was 
unanimously adopted to the effect ‘‘ that all authority or 
‘‘ discretion now held by agents, general, commercial, 
** contracting or local, or by connecting lines, to meet quo- 
‘tations that are less than the agreed tariff rate, shall 
‘“‘be immediately withdrawn, and no quotations less 
‘‘than tariff shall be met, except on authority of gen- 
‘‘ eral officers.” Such circumstances as these, by pro- 
moting confidence in the ability and determination of 
managers to hold up rates, have tended to impart strength 
to the stock market. On the other hand, the coal 
shares and the Southwestern properties have on several 
occasions manifested considerable weakness, and in 
their downward course have dragged the rest of the 
market with them. ‘The Atchison directors voted to 
pass the next quarterly dividend, and some unfavorable 
rumors have been current with regard to the 
property. As a result, a further decline in the stock has 
been precipitated, and Missouri Pacific followed 
to a lesser degree in the same direction. Yesterday 
there was a sudden drop of 3 or 4 points in St. Louis 
& San Francisco preferred stock. The coal properties 
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Lackawanna is about the only stock which has yielded 
much. Delaware & Hudson in fact has been strong 
and higher. The Reading report was issued, showing 
a large loss as compared with the previous fiscal year, 
but this had been anticipated and foreshadowed, and 
had no effect upon prices; the preference incomes have 
been quite strong. Money has been easy and continues 
to fow into our banks, both from the interior and the 
Treasury. Railroad gross earnings, as pointed out 
above, are exceptionally favorable. There has been 
a good demand for, railroad bonds, which in some cases 
have advanced. 

The following statement shows the week’s receipts 
and shipments of currency and gold by the New York 
banks. 





Received by | Shipped by | Net Interior 


i Jan, 18, 189. 
Wee ending 76 N.Y. Banks.|N. ¥. Banks | Movement. 

















CUTTODICY..s.ccccccee covsccvesscesecess #4,115,900 $935,900 (Gain. $8,130,000 
eT. MT tT ae ee eee teeeeeee 
Total gold and legal tenders....! $4,115,000 $985,009 ‘Gain, $3,130,000 





With the Sub-Treasury operations the result is as 
below. 





Out of Denke | Net Change tn 


Into Banks. 
| Bank Holding. 





Week ending Jan. 18, 189. 











- er : 

Banks Interior Movement, as above) $4,115,000 $985,000 iG ain. $3,130,000 
Sub-Treasury operations.........+.. 8. 13,700,000 11,300,099 Gain, 2,400,004 
Total gold and legal tenders . in $17,815,000 $12.285,000 | Gain. $5,530,00 





~ Bullion holdings of European banks. 
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have been attacked on the basis of the mild weather, but , 





























Jan. 17, 188). Jan. 19, 188 
nke of 
- d | Gola. Siiver. | Total. Gold. | Silver. Zotal. 
“| & £ £ £ £ £ 
England....... 20,818,365) .......+4- 20,818,365) 20,675,844, ......... | 20,875,846 
France........ 29,936,870 49,009,309, 88,946.179| 43,798,768/47,388,703) 91,187,471 
Germany. ....| 29,346,534 /14,673.2.6! 44,019,800) 27,136.667/13,568,333! 40,705,0v: 
Aust.-Hung’y| 5,020,000/15,591,000! 21,514,000! 6,779,000/14,457,006] 21,238,001 
Netherlands..! 5,000,000; 7,422,000) 12,512,000) 4,056,000; 8,169,900] 12,225,006 
Nat.Belgium.| 2,473,900! 1,2°6,000} 3,709,000] 2,639,000) 1,520,000] 3,959,00¢ 
Nationalltaly; 6,%48,000; 1,080,006; 8,028,000) 6,983,000; 1,118,000) 8,101,90: 
Tot. this week 119 532,769 89.014 575/19%,547,344)111,222,523|85,528 658 196,751,181 
Tot.prev.w'k. | 109,700.37 /e8,665,008| 198,365,385! 112,068,281 86,021,036 '193,089,317 

















WHAT THE PRESIDENTS AND BANKERS’ 
AGREEMENT MEANS. 

There seems to be a mistake in the opinion prevailing 
with reference to the aim had in view and the expecta- 
tion entertained by the railroad presidents and bankers 
as a result of their new organization. The public appear 
to have looked upon the movement much as if it were a 
hostile one on the part of stockholders against 
managements, and that the expectation was an immedi- 
ate restoration of confidence with a concurrent rise in 
the prices of stocks. Nothing could strike much further 
from the truth than either of those assumptions. 

It should be kept in mind that all this movement 
sought to attain at once, has been in quiet operation ever 
since the first of January. Rates were raised then, a 
preliminary arrangement was made then, and it is 
simply marvelous that so little friction has resulted as yet. 
To be sure we have reports almost every day of some cut 
made in the West, but thus far these have turned out 
to be merely rumors, evidence of the sensitive irritability 
which is the legacy of a past policy. It scarcely 
needs to be said that no one wants a break in the 
agreement; and as to railway managements being hostile 
to the new movement, their very attitude now, and at 
these conferences, shows how eager they are for its suc- 
cess. Undoubtediy there are differences of opinion 
among them respecting the permanency of the arrange- 
ment. ‘That isin no case because any one lacks in de- 
sire or intent to do his best to make it permanent, but 
because the work is so full of difficulties, and past ex- 





perience, even when a pool was legal, has proved every 
attempt at continued peace a failure. So there are a 
few Presidents now who think, and we cannot wonder 
that they do, that this effort too will come to naught, 
not of course through their fault, but through the in- 
tricacies of the problem presented and the wrong act— 
of whom?—of the officials of a neighboring road. 

This last remark indicates the suspicion under which 
each manager lives with respect to his neighbor, and is 
a fair illustration of the state of mind and lack of confi- 
dence the old methods of encroaching in every way upon 
one another’s rights and territory have induced. The 
removal of that spirit of distrust, the making of the vari- 
ous systems less individual and more a family of roads, 
the securing of united action in protecting common inter- 
ests, the preventing of the building of new parallel lines, 
the settling of disputes by arbitration, the introducing of 
economies of every description which are only possible 
with confidence restored and peace established—these are 
the leading purposes of the new arrangement. We summed 
up last week the idea of the reform contemplated as 
nearly as it can be stated, in saying that the purpose 
was to ‘‘change the animus of management.” Obviously 
that is not an end which can be attained in amonth, but 
a condition to be grown up to. Many will prophesy that 
the purpose will fail. Possibly it may. Nothing is 
assured in this world. That it will not fail though, is 
our firm belief. We always have great confidence 
in the success of an effort made by honest men, skilled 
in their vocation, and seeking to attain an honest end. 

With regard to the cohesive force in this agreement 
we remarked briefly last week. As we said then we 
think now—the influence and potential energy which the 
Board and the machinery put in operation represent, can 
hardly be overestimated. very day the association 
lasts, its usefulness will be clearer and the bond of union 
stronger. Old arrangements fell through because they 
were founded on the principle that every management was 
dishonest and overreaching, and nothing but the penalty 
of the bond (the pool engagement) gave the agreement 
any durability. The mere action of such a contract 
cultivated distrust. Cutting rates by traffic agents was a 
necessary product. It was not the agent’s nature, but 
his business and duty to be quick, sharp, lynx-eyed, not 
only knowing what his neighbor had done, but forestall- 
ing what he was about todo. Was it possible that any- 
thing wholesome or lasting could grow out of these con- 
ditions? 

Now, the contracting parties have the Inter-State law 
for the basis of their action, and they agree to see that the 


-{ law is strictly enforced. That of itself imparts a bond to 


the union which will be seen as time progresses to give 
to it more of strength than many imagine. Of course, a 
first effect is that the Presidents become responsible for 
every change in rates, for the company cannot afford to 
leave discretion, which involves obedience to the law, in 
any lesser officer’s hands. A next result is the arbi- 
tration arrangement, really an outgrowth of the same 
thought and purpose, besides being the assurance 
to weaker roads that justice will be accorded 
to all. For the compact made is not for the purpose of 
driving the weaker into bankruptcy, towards which 
they are inevitably tending now, but to save them and 
conserve all property interests. Then, as a further tie, 
we have the protection which the co-operation of the 
bankers affords, enforcing respect for vested rights, dis- 
couraging future construction of parallel lines and other 
interfering or harmful railroad development. Add to 
all this the co-operation of stockholders and capital, 
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both in Europe and America, which the Association 
can, by reason of its standing and character, secure 
if needed, for the purpose of carrying out any of its 
requirements, and we have a compact with far more 
vigor and fewer weaknesses than railroad settlements 
have heretofore possessed. 








SOME RETURNS FROM THE SOUTHWEST. 


As peculiar interest attaches to the affairs of roads in 
the Southwest, we have obtained some recent informa- 
tion bearing upon the operations of the Missouri Kansas 
& Texas, the International & Great Northern, and the 
Galveston Houston & Henderson. It is of course too 
early to have full returns for the calendar year 1888, 
but we are able to present an exhibit of the results for 
the twelve months ending September 30 in 1888 and 
1887, to which in the comparison below we have added 
the figures for the calendar years 1886, 1885 and 1884, 
taken from the annual reports. These companies fur- 
nish no account of their operations except once a year 
in the Missouri Pacific report (though in the case of the 
Missouri Kansas & Texas our readers have of late been 
supplied with the figures of monthly gross earnings), 
and as the statement for the calendar year will not be 
due for two months, the present exhibits will be 
especially welcome. 

As is known, the Missouri Kansas & Texas made 
default in interest June, 1888, and foreclosure proceed- 
ings having been begun, receivers were appointed in 
October, and took possession the Ist of the following 
month. ‘The returns we have now secured show that on 
September 30, a month before the road was turned over 
to the receivers, the company had a coupon indebted- 
ness (representing interest unpaid and accrued) of 
$2,328,098, with $785,893 as the amount of “other 
indebtedness.” Assuming that this latter sum repre- 
sents in part money owing to the Missouri Pacific, 
it is interesting to note that Mr. Eddy, one of the 
receivers, was on December 4, in a St. Louis dispatch, 
quoted as saying that the indebtedness of the Kansas & 
Texas to the Missouri Pacific had been ‘‘ cut down from 
“$750,000 to something like $350,000 by the appro- 
‘‘priation of the surplus earnings,” though the period 
of time covered by the reduction was not specified. The 
amount of the funded debt is just about the same as on 
December 31, 1887, in the last annual report, and not 
materially different from what it was on September 30, 
1887. 

With reference to the earnings, our monthly returns 
have indicated a heavy falling off; hence it is not 
surprising to find that the gross for the year 
ending September 30, 1888, foots up only $6,496,- 
190, against $7,837,359 in the corresponding 
twelve months of 1887, being a decrease of 
$1,341,169. But it was also foreshadowed by us in a 
special statement covering the six months to June 30, 
that this falling off in earnings was being accompanied 
by a reduction in expenses, so that the amount of the 
loss in the net would be less instead of being greater 
than in the gross. The cut in expenses reaches 
nearly $600,000. ‘This still leaves the net however very 
much reduced, the total for the year to September stand- 
ing at only $1,496,177, against $2,246,892 in the preced- 
ing twelve months and $3,022,890 in the calendar year 
1886. ‘The curtailment of expenses has been effected 
chiefly in the cost of maintenance of way, which item 
stands at only $1,291,494 in 1888, against $1,605,012 in 
1887. It is proper to say that the amount spent in 1887 


had been unusually large—much above that for the 
preceding years. But there is also a heavy contraction 
in the item of general expenses, &c. (that item covering 
taxes in the statements to us, but not in the annual 
reports), the amount being only $159,961, against 
$315,454. The transportation ccst has been reduced 
from $1,747,454 to $1,606,340, and motive power from 
$1,631,249 to $1,602,642, while the expense of mainten< 
ance of cars has risen from $291,297 to $339,575. 
Following is the table we have prepared for this road, 
showing debt, stock, earnings, &c. 
MISSOURI KANSAS & TEXAS. 
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Year ending Sept. 30. Year ending December 31. 
Earnings and Expenses.| - —— 
1888. 1887. 1886. | 1885. 1884. 
$ $ eS ee $y 
Passenger earnings.. 1,544,281] 1,641,953 1,575,920 1,598,713} 1,691,597 
PE incstccnsedsescens 4,508,803} 5,785,017 5,470,742 4,*33,460| 5,166,673 
iibnéedessdseceeneeses< 228,475 205,620 191,697, 185,981 186,218 
Express........+. eae 137,882 137,925 146,635. 165,449 194,087 
Miscellaneous. ........ 76,749 66,544 66,650 75,653 78,676 
Tl ianscteredacesns 6,496,190; 7,837,359 7,451,644 6,853,656] 7,317,251 
Expenses and taxes...{ 5,000,013; 5,£90,467/ *4,428,754 *4,2°5,102/ *4,547,246 
Net earnings........ 1,496,177| 2,246,892 $,022,890' 2,598,554] 2,770,005 
Liabilities— 
Stock—Common........ 46,405,000} 46,405,000) 46,405,000) 46,405,000) 46,405,000 
Preferred...... 5,156] —- 9,876 9,676 9,676 9,676 
Total stock. ....... 16,410,156} 46,414,676) 46,414,676) 46,414,676] 45,414,676 
Bonded debt............ 46,630,188} 45.964,861| 44,574,534; 41,766,061) 41,657,185 
Interest due..........-. { 200,029} 415,894 454,149 513,080 
Interest accrued... .. 2,328,098) 2 629,970] 626,768} 614,760| 619,070 
Other indebtedness.... 785,893) Geen... eesasce 6,719 2,303 
Total debt.......... 49,744,179) 46,801,569; 45,617,191] 42,841,689) 42,791,688 
Cost of road & equip..! 71,875,023) 71,190,654) 69,258,¥4/ | 66,907,015| 66.457,085 




















* We have added $200,000 to the expenses in each of the years 1886, 
1885 and 1884, so as to cover the items of taxes and make the basis of 
comparison the same as in 1887 and 1888. 


In the above it will be noted we compare for 1887 with 
the results for the twelve months ending Sept. 30 
rather than with those for the twelve months ending Dec. 
31 as given in the last printed report, though taking the 
calendar year for the preceding periods. This we do 
because 1887 is the only year besides 1888 for which we 
have the September figures, and it is manifestly prefer- 
able to use a corresponding period where it can be 
obtained. If the comparison were made with the calen- 
dar year 1887, it would be much more favorable to 1888. 
The loss in gross would then be only about $870,000, 
instead of $1,341,000, and the loss in net (allowing for 
the taxes) not much over $200,000. This follows from 
the fact that the December 1887 quarter would under 
such a comparison be included in both periods, and that 
quarter showed a heavy loss in earnings, both gross and 
net. From the monthly statements which we have pub- 
lished for the three months subsequent to the close of 
the year ending September 30, 1888, it appears that 
notwithstanding the heavy loss in the December quarter 
of 1887, there was a further falling off in the same 
quarter of 1888, at least in the gross, the exact amount 
of the decrease being $239,074. By months the figures 
are as follows. 














MISSOURI KANSAS & TEX.| 1828. | 1887. | Decrease. 
Gross earnings October...; $632,752 | $690,241 $57,489 
Gross earnings November’ 462,441 639,458 177,017 
Gross earnings December: 570,556 575,124 4,568 
Total three months....'! $1,665,749 $1,904,823 $239,074 








Whether this decrease in the gross has been attended 
by a further decrease in the net, or has been offset by 
reduced expenses, we do not know. With the net as it 
stands above for the twelve months ending September 
30, 1888, the company has earned sufficient to meet 
interest on the 7 per cent consols and prior liens, and 
rental charges, but leaving hardly anything for the gen- 
eral mortgage 6s and ds. 
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- With reference to the International & Gt. N orthern, 
the falling off in gross earnings in the year ending Sep- 
tember 30 has not been very large, reaching as compared 
with the corresponding period in 1887 only $188,957, or 
a little over 6 per cent. But, unlike the Kansas & 
Texas, this road has at the same time increased its 
expenses (an augmentation being found under each 
of the principal sub-divisions, excepting only general 
expenses), so the decrease in the net is quite consider- 
able. The net now aggregates only $472,773, against 
$785,404 in the corresponding period in 1887, and $906,- 
710 in the calendar year 1886. The call for interest 
on the 1st mortgage bonds alone is $477,240 (a little more 
than the total net earnings), in addition to which the 
2d mortgage interest is $423,240, with $15,750 more 
on the Colorado bridge bonds. None of the mortgages 
are in defatilt however. There was a default on the 2ds in 
September, but foreclosure proceedings being threat- 
ened the company on November 16 gave notice that it 
would pay the coupons with interest thereon to the date 
given. Below is a comparison of the earnings the same 
as for the Kansas & Texas, as also the items of stock, 
debt, etc. It will be noticed that these latter are not 
materially changed. 
INTERNATIONAL & GREAT NORTHERN. 








| Year ending Sept. 30. ; Year ending December 81. 





























E rnin sand Ex enses.. oie - forte y re eae 
PN OID" 8588, | 1887. | «1886. | 1885. | 1886. 
$ $ | $ $ | 8 
Passenger earnings....! , 615,459 597 ,661 606,813) 600,053 | €90,305 
IID ica cvucccensess< | 2,089,759] 2,209,304 2,155,250) 1,868,998, 2,162,750 
| 92,679 92,951) 96,440) 98,301 97,489 
EXXPTesS......s0seeeeeees | 49,719 52,510 55,045, 68,611 79,399 
Miscellaneous.......... 26,723 20,870 12,318} 8,526 11,644 
Se eae 2,874,339] 3,063,296) 2,925,866) 2,639,489) 3,041,587 
Expenses andtaxes... | 2,401,566) 2,277,892) 2,019,156) 1,846,134) ¥,562,155 
Net earnings.. ..... 472,773 785,404 906,710 793,355 479,432 
Liabilities— 
IE niin datintinnasiccal 9,750,000) 9,755,000; 9,755,000, 9,755,000! 9,755,000 
Bonded debt............ 15,008,000} 15,008,000! 15,008,000) 15,008,000, 15,008,000 
Imterest Gue.......cccc. 81,257 19,106 11,711 $1,836 
Interest accrued ....... } 220, 197,196} 221,535) 221,375; 218,035 
Other indebtedness ...| +358,133 196,576 59,10u) *795,215 507,102 
Total debt...... ... 15,586,854| 15,483,029; 15,307,741) 16,036,301) 15,764,973 
Cost of road & equip,.. 27,945,080) 28,041,090' 27,919,834) 27,908,259) 27,927,423 

















* Amount due Missouri Kansas & Texas. 

+ Net amount after allowing for certain assets. 

The Galveston Houston & Henderson has done about 
as well as it usually does—in fact a little better, the 
deficiency to meet expenses being less than in either of 
the two years preceding, and amounting to only $9,302. 
The improvement has been brought about by a slight 
increase in earnings and a small decrease in expenses. 
We notice that the reduction in expenses is entirely 
under the head of maintenance of way, the transporta- 
tion cost and other departments showing an increase. 
The interest charge on this road is 5 per cent on 
$2,000,000. In addition to the ordinary earnings the 
company has a large income from track rentals. 

GALVESTON HOUSTON & HENDERSON. 





Year Ending Sept. 30. Year Ending December 31. 


Earnings and Expenses.| 






































1888. 1887. 1886. 1885. 1884. 
$ $ $ $ $ 
Passenger earnings.... 86,889 100,130 97,321 77,534 73,726 
Dveccescseceesecoens 279,816 374,652 279,103 217,603 192,778 
een eotd 6,856 6,856 7,018 7,181 7,181 
I ciidins Soda wee 19,780 14,770 8,141 6,988 8,822 
Miscellaneous .......... 17,46f 11,279 9,448 12,936 6,612 
BOtRl. coves seoccetnds 410,806 407,687 401,031) 822,242 289,119 
Bxpenses and taxes... 420,108 446,907 413,823) 302,268 326,794 
Net earnings........ def. 9,302’ def. 39,310; def. 12,7%2 20,030; def. 37,675 
Liabilities— 
ree 1,000,000} 1,000,000) 1,080,000; 1,000,000) 1,000,000 
Bonded debt.........+. 2,000,000} 2,°00,000) 2,000,000) 2,000,000, 2,000,C00 
Interest due............ 10,400 1,025 800 1,500 
Interest accrued... ... ¢ 50,000 25,000 25,600! 25,000 
Other indebtedness....; —...... 26,019 80,506 222,138, 120,402 
Total debt........<.. 2,050,075; 2,086.419; 2,106,531} 2,247,938 2,146,902 
Ooet ofraad&equipm’t, 4,000,000) 3,(00,000) 3,059,624) 3,059,193 3,000,000 








Taking the three roads together, there is a loss of over 
a million dollars in net, notwithstanding the reduction 
in expenses, and a loss of 14 millions in gross earnings, 
the total net earnings of the three companies in the 
twelve months ending September 30, 1888, being 
$1,959,648, against $2,992,986 in the preceding twelve 
months, $3,916,808 in the calendar year 1886, $3,411,- 
948 in 1885, and $3,211,762 in 1884, as the following 
statement will show. 


COMBINED OPERATIONS OF MISSOURI KANSAS & TEXAS, INTERNATIONAL 
& GREAT NORTHERN AND GALVESTON HOUSTON & HENDERSON. 





Year Ending Sept. 80. Year Endvng December 31. 


























1§88. 1887. 1886. 1885. 1884, 
$ ¢ $ $ $ 
Gross earnings ......... 9,781,335, 11,308,342) 10,778,541) 9,815 387) 10,647,957 
Expenses and taxes....! 7,821,687) 8,315,356, 6,861,733) 6,403,439) 7,436,195 
Net earnings........ 1,959,648! 2,992,986! 3,916,808! 3,411,948! 3,211,762 





Unfavorable though this result is, it does not differ 
materially from what had been expected. All the 
Southwestern roads have had a hard time of it. To the 
extent that the falling off was caused by lower rates and 
not by larger mileage and a division of traffic among an 
increased number of competitors, some improvement is 
expected now to occur with the new state of things 
inaugurated by the Presidents’ agreement of the first of 
January. As bearing upon that point, we observe that 
with the exception of the International & Gt. Northern, 
all the roads handled a greater tonnage in 1888 than in 
1887. 








THE COPPER SYNDICATE. 


The present position and future prospects of M. 
Secretan and his associates are somewhat uncertain. It 
is one of those problems where the unknown factors are 
very large in number. But the matter has become of so 
wide importance it is worth while to set forth such facts 
as can be known with more or Jess accuracy. 

The company or société which has formed the basis of 
the syndicate has been in existence longer than most 
people suppose. It was originally established as a sort 
of combination of French copper manufacturers for 
purely manufacturing purposes, and was not unlike a 
trust in its objects, although organized in a different 
manner. As early as 1875, the copper manufacture of 
France, at least so far as the large Government contracts 
were concerned, seems to have been thoroughly consoli- 
dated under one organization. The credit of the concern 
was high, and at least two banks of Paris have been 
more or less actively connected with it. From the con- 
trol of copper manufacture to control of copper specula- 
tion was but a step. In this process M. Secretan and 
his associates acquired considerable interest in copper 
mines and large stocks of copper for trading, as distinct 
from manufacturing, purposes. One plan which was 
pursued with great success was to make long contracts 
for copper, based on the London price of Chili bars; 
this being copper of a certain grade, not less, and of 
course usually not much more, than 96 per cent pure. 
Having secured these contracts the company went to 
work and artificially depressed the price of copper in 
this form, which was comparatively easy to do, as the 
amount of this product was relatively small. Some of 
the extremely low prices of recent years are traceable to 
these operations. 

About two years ago the metal reached its lowest 
point. New mines had been brought into operation 
which vastly increased the supply and were often able to 
put this supply on the market at very low rates. The 
Spanish mines which had come largely into the control 
of-the syndicate were not specially profitable under these 
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terms. Only those concerns which had the very great- 
est natural advantages were still able to make a profit. 
But the low price of copper had had an important indirect 
effect—it had increased the consumption in such a 
manner as to more than equal the increased production. 
M. Secretan had the merit of recognizing this fact sooner 
than any one else ; and his company was able at once to 
increase the value of their own mining properties in 
which they had been speculating, and to form a syndi- 
cate which, for the time being at least, has fully con- 
trolled the markets of the world. Their plan was as 
follows: Copper was selling as low as £40 a ton in 
London or 10c. a pound in the United States. The 
syndicate, which was none other than the old société with 
some additional banking capital behind it, offered to 
make contracts with various producers at upwards of 13 
cents a pound. The quantity to be taken at these prices 
was nominally limited, but was really placed fully as 
high as the estimated capacity of the mines. 

Having thus secured control of a large part of the 
world’s copper product, including almost all that of the 
best situated mines, until the end of the year 1890, the 
syndicate proceeded to raise the price of copper to 1é6c. 
a pound and upwards. For the time being they were 
perfectly well able to do this. The stocks in the year 
1887 had been so reduced that some upward movement 
would have been inevitable. The only question was, 
how far such a movement would go, and the syndicate 
having control of the product had control of the price— 
at least for the time being. In some instances, to pun- 
ish speculators, they pushed the price to a point above 
£80 per ton, or 20c. a pound. 

How long they could maintain these prices was a 
mnch more difficult and delicate question. There were 
two elements which told against them—the increased 
production of the world which the higher price made 
inevitable, in spite of all that the syndicate could do, 
and the diminished consumption of the metal, which 
was a necessary incidental result, and which was bound 
to make itself more strongly felt from month to month. 
The world’s production of copper in the year 1887 is 
quite accurately known. It was just about 225,000 tons 
of 2,240 pounds each. The consumption is not so accu- 
rately known, but was somewhat greater than the 
product. Of course no accurate statistics of consump- 
tion are possible, because with the slow process of manu- 
facture and the use of copper scrap, the deliveries by 
no means measure the actual use. In the year 1888 the 
production had increased decidedly. Estimates vary 
from 255,000 to 275,000 tons, the former being the 
figures given by the syndicate and probably on the 
whole somewhat nearer the truth. The production of 
1889 will be still larger. No one, of course, can exactly 
predict its amount, but estimates of 600,000,000 
pounds, or in round numbers 275,000 tons, are consid- 
ered to be decidedly moderate. 

What has been the consumption of 1888 it is hard to 
tell, while the consumption of 1889 can only be a matter 
of guess-work. Most of the figures given are too 
low. Estimates of 230,000,000 pounds, or 105,000 tons, 
which have been quoted in some journals, are“obviously 
the result of misapprehension. The amount must be 
much larger than this, but no one can tell how large. 
That the consumption has fallen materially there can be 
nodoubt. Zinc has been substituted for copper for many 


industrial uses; and of late, now that zine has been 


made the subject of speculation, certain} clock com- 
panies and other large users of brass are trying to sub- 
stitute certain forms of tin plate. ‘There is no telling 





how far this process may be carried. The improve- 
ments in the use of softer grades of iron and steel have 
made substitutions possible to-day which would have 
been wholly out of the question even afew years since. 

What is the position of the syndicate in the face of a 
diminished use of copper? Obviously it involves a large 
increase of stocks on hand. This is known to be the 
fact, but no one pretends to be able to estimate fully the 
amount of such stocks. On the basis of these accumu- 
lations many persons have not hesitated to predict the 
speedy downfall of the combination and a drop in the 
price of copper to a lower point than has ever been 
reached hitherto. What will be the ultimate outcome it 
is impossible to say; but the stocks thus far accumulated 
and reported hardly warrant such a belief. The syndi- 
cate buys its copper at 13 or 14 cents and sells it at 16 
cents and upwards. If it can sell four-fifths of the cop- 
per which it buys, an accumulation of the other fifth 
will be paid for by the profits in the transaction; for the 
expenses of carrying the stocks have been‘more than made 
up by the profits of the syndicate from incidental specu- 
lation not connected with the regular channels of the 
trade. If, on the other hand, the diminution in the use 
of copper makes it impossible for the syndicate to sell 
more than one-half or two-thirds of the stock, its position 
becomes more precarious. It controls more than 200,000 
tons of the coming year’s product. If it isto accumulate 
stock at the rate of 80,000 tons a year, the profits at 
present rates will no longer pay for the loss; and any 
attempt to cover such loss by increase in prices would 
only still further increase the evil by diminishing copper 
consumption. 

Even in this case, however, the position of the 
syndicate is not so bad as would appear at first sight. 
If it can carry these stocks until the expiration of the 
present contracts, it may renew those contracts with the 
mines in such fashion as to limit the output. The 
amount of available copper in the world is not unlimited. 
The number of parties with whom the syndicate must 
deal is comparatively few. In renewing its contracts 
the very weakness of the syndicate gives it a certain 
advantage. If it has 100,000 tons of copper which it 
may throw on the market at a sacrifice, it can threaten 
the mines with a great financial loss if they do not 
comply with its terms. Whether the syndicate succeed 
or perish in such an attempt, the result would be almost 
equally disastrous to the mine owners. ‘This supply of 
copper itself constitutes a strong reason which should 
make the mines hesitate before carrying matters to an 
extremity in driving bargains with the syndicate for 
years subsequent to 1890. If it should be possible for 
the syndicate to make new contracts in such a manner 
as to limit the output of copper instead of increasing 
it, its subsequent position would be assured against any 
contingency short of the discovery of large deposits of 
copper at points not hitherto worked. 

It thus becomes:a question of endurance. Leading 
bankers are interested in the success of the syndicate. 
They can furnish a considerable amount of capital, but 
not, of course, enough to carry on operations of the 
enormous magnitude now in progress. The syndicate 
appears to be trying to organize an auxiliary bank of its 
own. This seems, to a certain extent, to be a 
sign of weakness, but nothing positive can be 
stated about it until more particulars have trans- 
pired than are at present known. Much will also 
depend upon the readiness of banks throughout 
different parts of the world to loan money on stocks of 
copper. If they will loan at 12c. a pound (which has 
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been done in many instances by sound and conservative 
banks), we see no reason why the syndicate should not 
maintain its position long enough to renew contracts to 
its own satisfaction. If, on the other hand, the loaning 
rate falls below 10c., the position would become at once 
much more critical; and should any break in the 
market occur to shake bankers’ confidence in such loans 
altogether, it is hard to see how disaster could be avoided. 
It is true that the members of the copper syndicate are 
also large users of copper, but as the surplus production 
must continue to increase, and as they could not work 
up their present stocks except they were given time, 
the financial responsibilities involved in their operations 
can probably only be met by maintaining a continuously 
high price of copper. 








NOVEMBER NET EARNINGS. 

Our November statement of net earnings does not 
make a satisfactory exhibit. In some _ particulars, 
indeed, it is about as poor as any we have had this year. 
But with rates demoralized both in the East and in the 
West (the New York Central made its cut in west- 
bound rates in that month); with the Presidential elec- 
tion acting as a check upon business enterprise, in 
some cases being attended with a stoppage of work (coal 
mines for instance) for several days; with railroad con- 
struction on a greatly reduced scale, involving a dimi- 
nution of the volume of construction material, and in 
other ways reducing the amount of traffic, and with a 
smaller movement of cotton in that month at the South 
and smaller receipts of wheat, live stock and provisions 
at the West, the result disclosed cannot occasion surprise. 

Out of 76 roads which have reported for the month, 
43 show lower net than a year ago, while if we arrange 
the roads in groups or geographical divisions, as is done 
further below, we find a falling off in every section with 
one trifling exception. In amount the decrease reaches 
$1,413,068, which is the result of a decline of $497,512 
in gross receipts and an augmentation of $915,556 in 
expenses. ‘T'he contraction in the gross receipts is rather 
noteworthy, for in only one other month during 1888 has 
a loss been shown on the roads embraced in these exhibits, 
though the net has been falling off month after month. 
The statement for November and the eleven months of 
the year, is as follows. 





Month of November. | Jan. 1 to Nov. 30. 








(76 roads.) (72 roads.) 
1888. 1887. {Inc.or Dec.| 1888, 1887. [Inc. or Dec. 
$ : 7 | $ : 


$ t 
Gross earn’s| 40,886,908; 41,384,420 —497,512 395,900,857 382,802,953/ +13,007,904 
Oper. exp... 6 1583 3,867| 25,768,311) +4-915,556 267,075,315 | 242,562,906 | +24,512,412 


__Net earn’s| 14,209,041) 15.616.109|—1.413,08R' 128,895,589] 140,240,047'—11 414,508 
It may be supposed that we are comparing with excep- 
tionally good results for November last year. As far as 
the gross is concerned that is certainly the case, for the 
increase then reached nearly 43 million dollars, an 
amount of gain which had been exceeded in only one 
other month, namely March. But in the net earnings 
the increase was not large, either in ratio or amount; in 
fact, it was next to the smallest for any month of the 
year, aggregating a little over $800,000, or about 5 per 
cent. Moreover, going back still another year, we find 
that in 1886 also the November increase was quite small, 
amounting to only about $500,000, or 4 per cent. 
Taking the roads separately, there are few heavy 
gains; only two in fact exceeding $100,000, namely the 
Central of New Jersey, with $174,387 increase, and the 
Pennsylvania with $117,607 increase, and in both cases 
the present gains come after very considerable losses 
last year, the Pennsylvania in November, 1887, having 
































lost $170,531, and the Central of New Jersey about 
$100,000. Onthe other hand, the roads which have 
suffered a heavy reduction of their net the present 
period, are quite numerous. The Philadelphia & Read- 
ing (including the Coal & Iron Company) falls $466,- 
729 behind, the Chicago Burlington & Quincy comes 
next with a decrease of $370,905, then there is the 
Atchison with $199,002 decrease, the Union Pacific 
with $154,871, the Louisville & Nashville with $126,- 
612, the Oregon Navigation with $117,459, the Balti- 
more & Ohio (lines both east and west of the Ohio) 
with $106,259, and the Southern Pacific, Pacific system, 
with $111,724 decrease. 

Aside from the Burlington & Quincy, Northwestern 
roads have done quite well. The Central Iowa and the 
Omaha & St. Louis report reduced net, but the Chicago 
Burlington & Northern shows very considerable improve- 
ment, and the Burlington Cedar Rapids & Northern, 
Minneapolis & St. Louis and Milwaukee Lake Shore & 
Western also all have enlarged totals. The Cedar 
Rapids gains not only this year, but had a gain last 
year, so that its net of $134,709 for November, 1888, 
compares with only $98,302 in November, 1886. Among 
the Pacific roads, in addition to those already men- 
tioned, the Northern Pacific falls behind, but the Can- 
adian Pacific, as also the Atlantic system of the South- 
ern Pacific, records improved results. In the previous 
year no group did as well as these Pacific roads, the 
gain then reaching over a million dollars, or nearly 30 
per cent, and being participated in by every one of the 
large systems of roads. Coming after such a note- 
worthy gain, the present loss evidently does not signify 
much. And yet the position of this group is quite 
exceptional. Thus, unlike the other groups, it shows a 
very heavy gain in gross earnings, to which every road, 
with the exception of the Oregon Railway & Navigation 
(which has a trifling loss), contributed. It follows, 
therefore, that this group has smaller net, simply because 
the roads have been very liberal in their expenditures, 
and the Northern Pacific and Southern Pacific are nota- 











ble illustrations of this. . 
Gross Earnings. Net Earnings. 
November. “+ 
1888. |] 1887. 1888. 1887. (Inc.or Dee. 
$ } $ $ 
Trunk lines........ (9) | 11,805,548} 12,130,406] 3,570,566] 3,685,549) —114,958 
Middle Western.. (9) 73% 88° 797,416 252,499 274,285 —21,786 
Northwestern ...... AF $,323,977| 3,352,591] 1,167,105} 1,431,199] —264,064 


West of Missouri..(2) | 1,606,211) 1,775,064 691,491 866,692; —175,201 
Pacific systems....(11) | 10,661,934} 9,883,882} 4,201,366) 4,466,419) —262,053 
Southern roads....(21) | 5,411,349; 5,555,268) 1,991,416) 2,280,923) —295,477 
Coal companies...(10) | 6,169,754) 6,695,440; 1,920,663) 2,186,257; —265,504 
Bastern roads...... (6) 752,525 726,264 211,479 210,026 +1,453 
Mexican road, ..... (1) 416,726 468,089 190,426 203,759 —15,383 





Total, 76 roads.... | 40,886,908! 41,384,420] 14,203,041/ 15,616,109] —1,413,068 
Jan. 1 to Dec. 1. 
Trank lines........ (7) |109,997,452' 109,096,224) 95,188,428| 96,942,559] —1,154,191 


Middle Western.. (9)| 8,2¥2,318} 8,403,767) 2,758,421} 2,031,066) —173,545 
Northwestern.......(6) | $1,199,068) $5,829,819) 7,819,673) 14,344,190] —6,524,617 
West of Missouri. .(2) | 15,505,843; 18,044,796; 4,995,285) 8,248,422) —3,253,187 
Pacific systems ....(11) |104,195,268} 89,500,607) 37,476,052) 36,337,006) +1,139,046 
Southern roads....(20) | 48,866,585; 46,027,484) 16,640,900; 14,915,405 —274,505 
Coal companies....(10) | 63,806,143! 63,018,190) 19,026,826; 20,280,233) —1,253,907 
Eastern roads..... (6) } 9,060,061; 8,535,542) 2,941,717) 2,957,911 —16,194 
Mexican road...... (1) 5,035,116) 4,346,524; 1,978,737) 1,882,335 +06, 382 


Total, 72 roads.... |8395,900.857 382,%02,953 128.825.5340) 140,240,047 —11,414.508 


NoTE.—Included under the head of— 


Trunk Lines—Baltimore & Ohio, Clev. Col. Cin. & Ind., Grand Trunk of 
Canada, Chicago & Grand Trunk, Detroit Gr. Haven & "Milwaukee, N. Y. 
Lake Erie & West., Ohio & Miss. and Pennsvivan-a east of —- 
and for the eleven months the same roads (excepting owe & Ohio 

Middle Western—Cairo. Vin. & e.. Cin. Ind. St. & C., i & Pere 
Marquette, Cleveland & Canton, Det. Bay City, & ak, Ohio River, Scioto 
Valley, Toledo & Ohio Conteah Marietta C.-l. & North. 























Northwestern—Burl. Geter Rapids & Northern, Central Iowa, Chicago Burl. & 
Quincy. Chic. Burl. & North., Minn. & St. Louis, Omaha & St. Louis and Mil. 
ee Si & en... and for the eleven months the same roads excepting Omaha & 

souis 


West of  Missourt~Atehison Top. & 8. F. and Denver & Rio Grande Western. 


Pacific Roads—Canadian Pacific, Northern Pacific. the six Southern Pacific 
= Oregon Ry. & Nav. Co., Union Pacific and Prescott & Ariz. Cent. 


uthern Roads—Cape Fear & Yadkin valor, Carolina Central, Central of 
PR ny Ches. Ohio South western, Cin. & Texas Pacific o (four roadahe 
Kast Tenn. Va. & Ga.. Fort Worth & Denv. Bity, weateue Central, Louisville 
& Nashville, Louisville New Orleans & Texas, Mempbis & Charleston ~ 
ville Chattanooga & St. Louis, Norfolk & Western, Chesapeate & Ohio, "herane. 
burg, Bichaona & Petersburg, San Ant. & Aran Pass, and Seaboard & Roa- 


noke, and fur eleven months the same roads, excepting Ches. & Ohio. 
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Ooal Companies—Allegheny Yaliet. entre of New Jersey, Northern Central 
Phila. & ading, P. & R. Coal a Pittsburg & Western. Summit 
Branch, Lykens Valley, Western N. «I *% Penn. aa West Vir. Cent. & Pitts. 


ese are aie Cesena wat Sassen © O 
Mexican Roads—The Mexican Central. 

The loss on the trynk lines is proportionately not 
very large, though emBracing both gross and net. All 
the roads, however, share in it, with the excep- 
tion of the Pennsylvania and the Grand Trunk of 
Canada. This group did not do particularly well the 
year before, chiefly by reason of the increase in expenses, 
gross having risen decidedly then. Among the Middle 
Western lines the Cairo Vincennes & Chicago deserves 
to be mentioned as having further increased its net in 
1888 after an increase in 1887; there are also some 
trifling gains on the Flint & Pere Marquette and the 
Marietta Columbus & Northern ; otherwise the roads all 
report lower net. West of the Missouri, while the 
Atchison shows a continuous decrease, the Denver & Rio 
Grande Western gains very much more than it lost in 
1887. In the Eastern section there is a slight gain, this 
being the only group with improved net. The number 
of roads embraced, however, is not large, and there are 
just as many with lower net as with larger net—that is, 
three of each—the gains being made by the Baltimore 
& Potomac, the Rome Watertown & Ogdensburg (both 
in addition to gains last year) and the Camden & Atlantic. 
In the Southern group all the larger systems have 
suffered a reduction of their net. The Fort Worth & 
Denver, San Antonio & Aransas Pass, and half a dozen 
minor roads are the only ones which can report enlarged 
totals. ‘The coal companies owe their falling off almost 
entirely to the loss on the Reading, though the Pitts- 


burg & Western, Summit Branch and Lykens Valley } 


also fall behind. 

With the character of the exhibit for the year to date, 
and the reasons for the unfavorable results, our readers 
have been made quite familiar in previous reviews. 
Suffice it, therefore, to say that the net for the eleven 
months on the roads reporting is nearly 114 million 
dollars less than in the same eleven months of 1887, and 
this in the face of an increase of over 13 million dollars 
in the gross. As given above by groups, only the Pacific 
systems and the Mexican roads are able to show im- 
provement. 





Monetary: Commercial Suglish, Hews 
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Not having received this week our usual London Selinem, we 
can onlv give the following tables which usually accompany it: 
The rates for money have been as follows: 





















































: Interest allowed 
: Open market rates. | per etme 
Bank Bills. Trade Bills. : 

London; = Joint Disc’t H’se 
& | Three| Four | Six | Three| Four | Six | Stock | At |? to14 
Months} Months leprae 5 Months! Months| Banks. Call. Days. 
Nov.30} 56 (4 @ —|3%@ —|3%4@ —44%@5 4465 (4@5 Si ~ 8M 819-334 
Dec. 7} 5 (44@11444 @ —|3%@ — 44@5 444@5 44@5 346 | 344 34-34 
“ 14/5 |44@—|4 @ —|3%o —44@5 |44@5 |44@5 3% | 4 |4%-4% 
“ 2115 |44@ —/4 @ —|8%8 — 44628534 44460514 4446@544, 346 | 4 44 446 
“ 2815 |4 @—|4 @ —3%a@ — 41465 |44@5 [4405 | 31% | 4 [444-414 
Jan. 4) 5 lsya —isKe —'8K@ — 3y046 84@4% 3K%@4%| Sig | Sy 335.3% 








The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 









































Jan, 4. Dec. 28. Dec. 21. Dec. 14. 
Rates of 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market| Rate. | Market Rate. | Market 

PARIS. cccccccccees 44 4% 416 4% 44 4% dy 4 
BE ccccocetcons 434 2% 14 354 4 4 436 35% 
Frankfort.......| 44 8 44 3% 4g 4 41g 334 
Hamburg........ 46 234 416 354 444 3% 444 354 
Amsterdam.....| 2 214 2h 214 234 2% 216 214 
Brussels. .......) 5 4% 5 434 5 414 5 44 
Madrid........ wa 4& 3g 4 84 4 S46 4 836 
Vienna...........| 44 4g alg ie 44 4% aly 46 
St. Petersburg..| 6 6% 6 644 6 634 6 634 

Copenhagen..... 3 8 8 8 8 8 8 8 











The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last three years : 




















18€9. 1888, 1887. 18€6. 
£ £ £ z 
CirCmlation......ccccccsesceseeses eoe.| 24,479,360) 24,007,745) 24,827,720) 24,932,045 
Pablic deposite.. COG CORSET EEE SE BERTIER 6,376,657 6,799,331 9,092,646 6, 154,547 
Other deposits....... eccccccccocccecs 20,538,460) 23,407,338) 23,915,781) 27,880,163 


Government securities..............| 14,460,888) 14,243,230) 17,931,805! 17,946,615 
Other securities. 29,301,102) 22,242,+32| 22,775,089) 22,303,321 
Reserve of notes and coin. soccceses| 21,086,811; 11,556,469’ 10,220,511} 9,892,615 











Ce Be ccc cccccsece cccesee: 19,266,171} 20,164,214 19,407,231} 19,964,511 
Prop. assets to liabilities.......p. ¢. 29% 88 39% $216 
BORE FALO.cccccccccccccccceccccceccocs 5 p. c. 4p.c. 5 p.c. 4p. c. 
CONBOIS...ccescrccccccecseses cecccecce: 99% 102% 160 11-16 99 9-16 








Clearing-House return........+.... 183,453,000 epee tan 119,786,000 


Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—There is no inquiry for goldin the open market, and the Bank 
of Englaud is receiving all supplies. The amount p irchased during the 
week is £437,000). £100,000 has been withdrawn for Lisbon and 

£*0,000 for South America. £85,000 has arrived from Australia and 
£22,000 trom Central America. £20, 000 was shipped to India on Jan- 

ary 

Silver —With special poguivemcam and scanty supply, silver hardened 
after the holidiys, until 425d. was touched, but business was after- 
wards done at 42 9-16d. When the poor result of the [udia Council 
sales became known, only 42J2d. was obtainable, and this remains the 
price to day. Arrivals: £62,000 from New York. Shipments: To India, 
28th December, £105,000; 3d January, £96,000. 

Mexican Doilars—Remain nominally at 4 Lod. To China and the 
Straits, £59,192. 


The quotations for bullion are reported as follows: 








GOLD. SILVER. 
London Standard. | Jan. 3.| Dec. 27.|| London Standard. | Jan. 3.| Dec. 27. 





a Giese 4. d. d. 
Bar gold, fine....oz.| 77 9 77 9 Bar silver........0z.| 42% 42 7-16 
Bar gold, contain’g/ Bar silver, contain- 


























20 dwtssilver..oz.| 77 10 77 10 ing 5grs. gold.oz.| 42% 42 13-16 
SPan.doudlOons.OZ.| .cccrcese | ceeecees Cake silver...... oz.| 45 13-16; 4534 
8.Am.doubloons.oz.) ........ | ceceeeee Mexican dols....oz.' 414% | 413g 





The fol'owing shows the imports of cereal produce into the 
United Kingdom during the first eighteen weeks of the sea- 
son compared with previous seasons : 


IMPORTS. 
1888-9. 1887-8. 1886-7. 1885-6. 
Wheat. ......2.... cwt. 23. 918,809 1%,103,237 17,367,934 19,637,180 
SE nacdesce cocccess 8,387 "649 7,230,648 9,292,412 5,519,596 
MD sqasenesscnnsecees 6,413,401 6,244,556 6,184,548 4,193,205 
PUR. cccceccccceccesece 769,821 1,304,813 855,981 836,032 
hie 1,009,644 870,147 910,902 1,223,506 
{Indian Corn........--. 8,116,737 8,197,554 8,292,042 8,965,546 
Pee cccscocccecesccce - 5,741,850 6,650,219 5,564,813 4,455,898 


Supplies available for consumption (exclusive of stocks on 


September 1): 
887-8. 1886-7. 1885-6. 


1888-9. 1 
[mports of wheat.cwt. = 918,80) 18,103,287 as “62,934 19,637,180 
{mports of flour ...... 5,741 (859 6,650,219 5,564,813 4,155,898 
Sales of home-grown. 13. '297 914 15,766,325 13,4:9'224 15,741,648 


Total. ....s00 --00042,958,573 40.519,79L 36,376,976 39,834,726 


1888-9. 1887-8. 1886-7. 1885-6. 
Aver. price wheat ......week. 30s. 7d. 303s. 9d. 358. 10d. 30s. 34. 
Aver. price wheat ....season. 32s. 7d. 29s. 11d. 31s. 9d. 30s. 10d. 











English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Jan. 18, 


























London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 42%1g¢| 421 425, 425, 425, 42llig 
Consois, new 2% percts.| 98% | 9813,g) 9815,, 98104¢ 991,¢ | 981516 
do for account. ....| 9873 | 9815;,.) 99 9913 99 lia 
Fr’ch rentes (in Paris) fr.'82°90 (82°90 (82°87 37 Pu 83°00 (83°02% 
U. 8. 4498 of 1891. ......,;1105g (1105 |1105, 111 110% 
U. 8. 48 of 1907..... ..../i29 129 129 iat 129%, [129% 
Canadian Pacific...... 531g | 53% | 537% | 535g | 53583 | 53% 
Chic. Mil. & St. Paul.... 6553 | 667% | 667. | 667, | 6612 | 665, 
Erie common stock......| 2858 293g 291, 297%, 291g Zyl, 
Olinois Central..........)118 {11998 |119%5 [120 {119 119 
Pennsylvania..... ...... 5514 551e 551g 553g 555g 555g 
Phil — & Reading.| 24738 | 25% | 2538 | 2533 | 2473 | 247% 
New York Central....... 111% 112% 112% x111% 1113g j11138 

















Commercial and Miscellaneous Hews 


NaTIONAL Banks.—The following national banks have 
recently been organized : 
3,944—The 8-cond National Bank of Ashland, aw, Capital, $50,000 
Richard D. Davis, President ; , Cashier. 
3,945—The B+rwyn Nation»! Bank, Berwyn, Pa. Capital, $50,000. 
Joseph W. Sharp, President; J. Comly Hall, Cashier. 
3,946—The Grundy County National Bank of banana Mo. Capital, 
» t a Christopher A. Hoffman, President; H.ury F. Hoff- 








n. Cashier. 

3, 947—Tie | First National Bank of Bessemer, Mich. Capital, $50,000, 
Joseph Seilwood, President; George H. Stroug, Cashier. . 

3,948—The First National Bauk of Lake Lin ten M ch. Capital, $100,- 
00 John Trelease, Presideut; William G. Hegardr, Cashier. 

3,949—The Amer er o_o Bank of Lexudville, Colorado. Capital, 
$100,000. Dwight. President; , Cas 

3,950—The Stare N aticua Bank of Cleveland, Ohio. Capt ai $500,000. 
James farmer, President; Henry C. Ellison, Cashier. 

3,951—The First Nationa! Bank of Johnson oe. Tennessee. Ona ital, 

50,000. J. E. Crandall, President; D. 3. McIntyre, Cashier. 

3,052—The Manufacturers’ National Baak of Rockford, Illinois. 
Capital, $125,000. Charles O. Upton, President; August P, 
Floberg, Cashier. 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in generaj merchandise. 
The total imports were $9,133,005, against $11,992,750 the 
preceding week and $9,529,954 two weeks previous. The ex- 
ports for the week ended Jan. 15 amounted to $5,792,487, 
against $8,203,137 last week and $4,785,559 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) Jan. 10 and for the week ending 
(for general merchandise) Jan. 11; also totals since the begin- 
ning of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 























For Week. 1886. 1887. 1888. | 1889. 
Dry Goods...... $2,930,695} $3,218,942) $3,473,714) $3,565,027 
Gen’l mer’dise..}  6,320,381| 5,857,576] 7,015,896, 5,567,978 

Total...... ..| $9,251,076| $9,076,518! $10,489,610! $9,133,005 

Since Jan. 1. 
ods...... $4,620,019] $5,669,164! 5,818,339 $6,938,681 
Gen’l mer’dise..} 11,968,055] 12,005,408] 12,527,839, 14,188,074 
Total 2 weeks..| $16,588,074! $17,674,572! $18,346,178 $21,126,755 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 15, 1889, and from January 1, to date: 

EXPORTS FROM NEW YORK. 





1886. 


1887. 


| 1888. 1889. 





For the week....| $6,395,749] $6,261,634, $4,949,847| 85,792,487 
vy. reported... 5,670,839} 5,982,469; —6,680,795| —_8/203/137 


New York City Bank Statement for the week ending Jan. 
12, 1889, is as follows. We omit two ciphers (00) in all cases. 
















































































































































































Total 2 weeks ..| $12,066,588) $12,244,103| #11,630,642| $13,995,624 





1888 and 1887. 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 12, and 
since January 1, 1869, and for the corresponding periods in 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
























































Exports. Imports, 
Gold, | 

| Week. ‘Since Jan.1- Week. Since Jan.1, 
Great Britain... .... $2,300, $2,300} §........ eS Cee 
iin Gteeutieedl  satanene Leeann 110,000. 110,000 
Dnccsesueeed j§-. cecsssesel — sancunes apes | 183,450 
West Indies.. ........ 1,000 24,000 1,471, 7,188 
a denssted seme” nema | 1,440 3,080 
South America... .... 195,000 195,060. 1,650): 5,090 
All other countries. .. 10,602 10,602; 13,542) 15,702 
Total 1889 ....... $208,902 $231,902; $128,103 $324,410 
Total 1888 ....... 41,027 120,127; 41,344 $9,397 
Total 1887 ....... 330,946 345,457, 467,910 2,666,531 

| Exports. Imporis. 
Silver. —__—_——__ —-______ 
Week SinceJan.1.| Week. |\Since Jan.1. 
Great Britain......... $158,065) $203,665) §........ ees 
France...... 2 eoeccese 7,900 er  weedel  \-esiéeiee 
ties. saridanicinenes seeeenes a—endest . cmp,  .. meiaanne 
Doce cessl j§ sedecdde] § sseccone 1,710 1,710 
ities gocaeeieek "dances 2,760 11,760 
Bouth America... .... 769 ens: 4,431 
All other countries... 1,000 1,000, 843 843 
Total 1889... ....| $167,334; $219,734! $5,313 $18,744 
Total 1888. ...... 406,300) 687,276 65,856 72,788 
Total 1887... . 22,600! 199,900 7,035 46,622 














Of the above imports for the week in 1889 £2,218 were 
American gold coin and $1,643 American silver coin, Of the 
exports during the same time $206,602 were American gold 
coin and $1,000 American silver coin. 


ny 














—Meesrs. Ladenburg, Thalmann & Co, and H. B, Hollins 
& Co. offer by subscription to investors, at 105 and accrued 


interest, $1.300,000 first mortgage six per cent 50-year gold 

, bonds of the Union Elevated RR. Co. of Brooklyn, being the 
unsold portion of a total issue of $2,305,000, interest guaran- 
teed by the Brooklyn Elevated RR. Co. The mortgage covers 
the entire propeity of the company now owned or hereafter 
to be acquired, including ample equipment, and is limited to 
$550,000 per mile against $800,000 to $900,000 of the N. 
Y. Elevated Railroads. The investment at its price of issue 
yields nearly 5°4 per cent per annum. Application has been 
made for the official listing of these bonds. Any question as 
to the validity of the charter and franchise has been definitely 
settled in favor of the company by a decision of the Court of 
Appeals, rendered Jan. 15. The right is reserved to advance 
the price at any time without previous notice, 


—Messrs. Rand, McNally & Co., the map publishers, have 
oe issued the 1889 edition of their Business Atlas, which will 


agreat satisfaction to its poseessors. For accuracy, dis- 
tinctness and all the excellencies to, be desired in a map, this 
atlas, with its information up to date, is worthy of much com- 
mendation. Each railroad system is printed in separate chur- 
acter colores. The New York office of the publishers is at 323 


Broadway. 


—The $769,090 City of Boston 4 per cent 10-year loan was 
awarded to Messrs. Simcn Borg & Co., of New York, at 105-27. 
The $450,000 4 per cent Public Park Construction loan was 
awarded to Adams, Blodgett & Co. and R. L, Day, of Boston, 


at 111°29, 


—The Daly Mining Co. announces its usual dividend of 
$37,500 for December, payable by Messrs. Lounsbery & Co. 

The Homestake Mining Co. has declared its usual dividend 
of $25,000 for December, payable at the transfer agency of 


Mesers. Lounsbery & Co. 
























































BANKS. Capital. Surplus.| Loans. | Specie. | Legals. | Deposits. 
(00s omitted.) 
$ | §$ $ $ ¥ $ 
Bank of New York...| 2,000,0 1,578,4 10,990,0) 2,600,0; 820.0 11,260, 
ttan Co... <-- 2,050, 1,171,5 10,389,0 2,316,0 672,0, 11,168, 
Merchants’. ..........| 2,000,0| 829,4 7,476,7' 1,744.1) 518,4) 7,943.6 
Mechanics’ 2,000,606, 1,625,9 _8,509,0) 1,043,0, 855,0) _7,103,0 
i wcecegsndade -.| 3,000,0 1,868,1! 12,177,8' 2.118.8' 728,0) 11,615,: 
i ccacahe eunenuee 1,000,0 529,3 4,490,0 §$15,0, 200, 4,073,0 
ims wekavonaceael --| 1,000,0 2,254,1; 9,633.3) 2,996.4) 8528,0) 10,658,2 
Tradesmen’s.. .......- 1,000,0 232,4 2,855.6) 495, 220, 2,696, 
Chemical. ........00e-. 300,0; 5,727,7; 20,619,0! 7,297,3, 1,367,8) 23,125,9 
Merchants’ Exch’nge 600,0 128,5, 3,596,6. 76,7, 540, ,625, 
Gallatin National..... 1,000,0 1,247,5, 5,678,3' 746,1! 575,2|) 4,752,4 
Butchers’ & Drovers’.| 300,0 287,6 1,910,1 622,7  106,9) 2,127,5 
Mechanics’ & Traders; 200,0. 160,5; 2,278,0' 165,0' 396,0| 2,671,0 
ITOONWICN....-- 2-22. 200,0 85,4) 1,211,1) 1488, 123,0) 1,206,5 
eather Manufact’rs. 600,0 611,8 3,399,3 624,2,; 278,3) 2,587,5 
Seventh National..... 300,0 80,6 1,350,3/ 4133 —79:7| 1,491;8 
State of New York...| 1,200,0 | 454,2) 3,525,4 49,2, 288.9) _2,967,0 
American Exchange..| 5,000,0 1,493,3 15,514,0) 2,532.0, 2,030,0) 14,150,0 
COMMECTOS. 20 0000 cee 5,000,0 3,211,6! 18,111,0) 2,120,5| 1,993,1) 13,803, 
Broad way.....-......- 1,000,0' 1,587,1! 6,433,4) 1,725,0| 334,6) 6,322,1 
Mercantile.. ........--| 1,000,0 67,2; 7,079,6; 1,899.4; 760,9| 8,299,7 
Hln-cee cocecsce ecce 422,7| 303,9) 2,728, 7) 558,1! $847,7| 3,284,4 
lillie 1,500,0 820,1  10,374,4) 2,352,6) 305,5, 10,765,9 
CD ..n0e ecocccses: 450,0 541,1; 4,391,0; 1,051,6) 492,5 ), 363, 
TT 20. e¢00 eeesuee: 200,0, 23,8 2,114,6) 304,2' 247,7 2,882,7 
North America........ 700,0; _ 466,35) 3,720,3) 562,0| 348,2 352, 
Hanover....... --| 1,000,0' 1,067,0, 12,761,0!) 4,204,4; 729,2 14,692,7 
PEVERRccoavcee coceeees 500, 70,4) 2,909, 447,6 427,0 3,084,0 
DT cccecéocescoeso 600,0 388,9' 2,857,0 691,4' 249,9 3,290, 
ASSAUL...... ..----00-- 500,0 167,3; 2,530,0; 320,4; 290,5 2,982, 
Market & Fulton..... 750,0 664,0| 4,047,2; 784,3!' 202,0 4,025,7 
Bt. Nicholas. .........- 500,0, 211,38) 1,966,6) 352,5, 105,9 1,871,8 
hoe & Leather...... 500,0 234,5' 3,140,0| #25,0 447,0 3,876,0 
Corn Exchange....... 1,000,0 1,078,7' 6,574,383;  684,1,) 336,0 5,769,7 
Continental 1,000,0 250,6  4,568,8! 1,056,0| 557,7  5,471,0 
Ti nseictieaialaianiend 300,00 353,6) 2,130,1) 200,6) 393,0 2,200,1 
{mporters’ & Traders’) 1,500,0 4,190,5, 21,326.8) 4,556,4) 1,659,2 23,267,9 
ark. a 2,000,0 1,807,6; 18,653,3) 4,492.8) 1,696,0 23,318,6 
North River.........- 240,0; 107,8 2,040,1' 100,1 169,8 2,163,7 
Hast Rive?r..ce..cccce- 250,0. 121,i 1,321,° 275.0 205,4 _1,626,9 
Fourth National...... 3,200,0) 1,375,8) 17,070.:| 4,041,7 1,370,0 18,345,9 
Central National......| 2,000,0 576,1; &8,136,0 1,683.0 1,354,0 10,078,0 
Second National...... 300,0; 213,4 3,783,0; 1,103 0 201,0 4,750,0 
Ninth National. ..... 750,0 269,5' 5,240.4) 1,591,0 533,7 352,8 
First National........ 500,0, 5,843,4 21,722,.0) 3,687,9 2,124.0 21,560,6 
Third National... .... 1,000,0 247,2! 6,659,8) 1,519,7| 347,2  6,284,4 
N. Y. Nat’l Exchange 300,0 123,5) 1,469,6, 181,4; 149,1 1,400,4 
Dl. pddeneccenennne 250,0 361,6) 2,495,3) 63,4 118.9 2,738,2 
New York County.... 200,0 114,4) 2,336,5' 614,1 142,1: 2,978,7 
German-American....| 750,0 207,5' 2,708.9; 380,0 144,3  2,563,4 
Chase National........ 500,0 603,8' 7,623,2) 1,555,5; H54,7 8,502,3 
Fifth Avenue 100,0 673,2  4,072,3 907,9) 160,3 4,137,2 
German Exchange...| 200,0 369,0  2,712,7 164,4 665,0 — 3,320,2 
Germania...........e-- 200,0 354,2 2,436,4 125.6;  380,0 2,706,9 
United States......... 500,0 480,4 4,491,4) 1,354,6 37,5 4,958,7 
alien 300,0 176.3) 2,570,1) "968.1 291.1 3,649,7 
id catiedbinnes 200,0 238,6 2,422.2) 260.5 527,1, 3,005,2 . 
Fifth National........ 150,0 239,7° 1,307.4; 288,58 206,38; 1,648,1 
Bank of the Metrop.. 300;0 428,0 3,896,3! 1,06~,1 546.8 5,179,0 
SS MMe ccs cocesese 200,0 211,2 »839,0 281.0 270.0 2,163,0 
SORVORLG. .0. coe ccccccee 500,0' 134.6 2,527.0 407,28 417,06; 3,207,0 
Sixth National........ 200,0 61,7 = 1,820,) 433,0 140.0) 2,140,0 
Western National....; 3,500,0 82,4 10,035,4) 1,354,0 1,314,2) 9,224,4 
Total ........ ---..'60,762,7 52,402,6 386,31¥,0 82,150,7 34,930,9 410,129,8 
| Loans. | Specie. Legals. Deposits.+ Cire n' Clearings. 
N. Y. Banks.* $ $ | ¢ we Yee ee 
Dec. 15 leila 79,122,5 31,195,5 402,583,1 4,950,3 697,803,6 
Pe ° A casaiibuh hiatal vapid (387,501,7,77,767,3 29,682,3' 400,299,9 4,367,3 686,546,3 
a Preameeieer. 388,798,7 76,521,3 29,838,7 400,3:4,6 4,862,3 $15,534,1 
th. 50 wessnbonestuaed 392,336,9'77,032,5 32,529,7 408,916,4 4.850,5 702,790,L 
A 12 copra scacee ae. 386,318,0 82,150,7 34,930,9 410,129,8 4,863,1 680,366,4 
oston Banks.* . 
Dec. 29 ven 147,740,5 8,761.6. 4,846,7 121,132,4/4,087,5) _ 73,858,5 
,  . 1D canmeccese> ese 147,729,4) 8.544,2) 4,908,5 122,922.2/4,011,6 101,364,8 
a: ee 147,991,7 8,608,5. 5,203,9 123,078,83,973,7; 90,554,7 
Philadel, Banks.* ae | | 
a Ul eebesweeeteute 92,010,0. 22,434.0 | 89,414,0) 2,323,0) 56,067,8 
BOR © ccsvecccccseuns 91,968,0 23,538,0 | 91,146 0/2,320,4) 73,008,5 
it peEReReN 92,240,0) 24.393,0 | 90,870,0\2,321,3) 69,947,3 











* We omit two ciphers in ali these figures. + Including, for Boston and Philae 
Jelphia, the item “due to other banks.” 








Banking and Financial. 


ON NN OOF 


JANUARY INVESTMENTS. 








WE OFFER TO INVESTORS CHOICE MUNICIPAL 
AND FIRST MORTGAGE RAILROAD BONDS, 
PAYING FROM 5 TO 6 i-2 PER CENT. 


GRISWOLD & GILLETT, 
3 WALL STREET, N. Y. 








COFFIN & STANTON, 
BANKERS, 80 BROADWAY, NEW YORK, 


OFFER AS DESIRABLE INVESTMENTS 
$35,000 Stevens County. Kansas, 
30-Year Refunding 6s. 
32,000 Haskell County, Kansas, 
3°-Year Refunding 6s. 
$,500 Gray County, Kansas, 
30-Yeur Refunding 6s. 
7-000 Edwards County, Kansas, 
30- Year Refunding 6s, 
12,500 ity of Colby, Kansas, 
20-Year Funding 7s. 
5,000 City of =e. Hutchinson, Kansas, 
10-Year Refunding 6s 
5,000 City ot Larned, Kansas, 
10°15- Year Refunding 6s. 
The above bonds are issued under the well-known Kansas refunding law of 
1879, with the following provisions ° 
FIRST—COUPONS ARE RECF:\ ABLE FOR TAXES. 
smeataiatiie 3) to hae ~“ROVIDES FOR PAYMENT OF BONDS AT 


THIRD-A TAX LEVY SUFFICIENT FOR INTEREST AND SINKING 
FUND IS M‘DE COMPULSORY, 
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The Bankers’ Gazette. 





DIVIDENDS: 
The following dividends have recently been announced : 

















| Per When Books Olosed, 
Name of Oompany. Cent. |Payable.| (Days inclusive.) 

Railroads. 
Central Ohio (com. and pref.).... 3 Jan. 31\Jan.16 to Jan. 31 
central RE A TED 1 Feb. 1jJan.20 to Feb. 1 

cn elena ID » ee MR eee eer 
St. Louis & San Fran. (1st pref.)..; 314g |Feb. 11/Jan.27 to Feb. 11 
St. Paul Minn. & Man. (quar.)... 1llg (Feb. 1\Jan.17 to Feb. 4 
Sandusky Mansfield & Newark....| 32 Gis . hemenscncentionccceenens 
Terre Haute & Indianapolis...... 3 Feb. 1jJJan. 1 to —— 
ank, 

Cerman American...........ccsee- 3 Feb. 1\Jan. 27 to Feb. 1 

Insurance, 
AMOSICOR VITO... .ccccccccccce co an <2 Fam. 16). cccccsccece cecsescess 
tT ee ae 5 Feb. liJan. 26 to Jan. 31 
| TED Bie HE Geil ccccccesccoscescoscese 
ATT TTT 5 GO, | ewncncasece oees 
AS LAN ER GEM, | ceccccnncceecoccoosoee 
Manufac. & Builders’ (quar.)..... 11g JAD. | -ccccccccccccccceccces 

i iMenehnes saudenen sebsennwes 5 G.. . loctanatacdascoccsscane 

National Fire........ ie ne ite 4 i. ' Dil mepeidinamamadnnndd 
a pedis aan 3 Jan. 1s Jan.15 to Jan. 17 
REE RE aE aR SOR, Wh cccccccocsesecceoscces 
Williamsburgh City Fire.......... BO 4 s FG GR cwccncccccwvesccccces: 

iscellaneous, 
American Surety.................- 3 Jan. 2!|Tan. 18 to Jan. 27 
Consolidation Coal of Md......... 2% |Jan. 3 |Jan.22 to Jan. 31 
Oregon [mprovement............ 143 | Feb. Jan.18 to Feb. 1 
Pullman Palace Car (quar) ....... 2 ‘Feb. ilcu'feb. 2 to Feb. 15 











WALL STREET, FRIDAY, January 18, 1889-5 P. M. 

The Money Market and Financial Situation.—The past 
week has been one of reaction, ending with a positive weak- 
ness to-day in a few leading specialties at the Stock Exchange. 

Last week we had the great railroad presidents’ meeting, a 
most important and admirable thing in its way, but nota 
power which could be expected to double up railroad earnings 
in a week, and hence the immediate pushing up of stocks which 
followed that meeting has naturally been succeeded by a reac- 
tion. 


The railroad presidents can vote to maintain rates,.and if 


their agreement is carried out it is more than half the battle: 
but the other half, that of creating enough business for two 
roads where there was only enough for one before, cannot be 
effected by voting, and time is required for the country to 
grow up to the new railroad facilities. 

The passing of the small half per cent quarterly dividend by 
Atchison was not a matter of great importance, and it was 
generally anticipated too, but ina sensitive market such things 
are seized upon and magnified fur the purpose of depressing 
stocks and enabling the bears to force a profit out of their 
transactions. 

The warm weather is rather against the coal companies, 
but the immense advantage to railroads throughout the 
country in having such a mild winter and such freedom from 
snow and ice is greatly overlooked, and it is safe to say that 
amore favorable December and January for railroads in the 
Northern States have not been experienced in years. The net 
earnings as compared with gross ought to show up most favor- 
ably under these circumstances. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 percent, and 
to-day the rates were 2@24 per cent. Prime commercial paper 
is quoted at 4@4¢4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £348,000, and the percentage of reserve 
t o liabilities was 41°70, against 38°90 last week; the discount 
rate remains unchanged at 4 vercent. The Bank of France 
lost 2,450,000 francs in gold and gained 800,000 francs in silver. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


























1889. tg jr’m 1888. 1887. 
Jan. 12. ev. Week. Jan. 14. Jan, 15 
$ $ $ $ 

a 60,762,700 Cee. “eee nies 
a DT  eestestied theitindieel  pemeentaen 
Loans and dise’ts.|386,318,000! Dec.6,018,900 256,173,900'348,067,700 
hE 82,150,700) Inc .5,118,200; 77,044,000} 88,088,000 
Circulation.... ... 4,863,100/Inc. 12,640; 7,901,500) 7,872,200 
Net deposits.... .. 410,129,806 Ine .1,213,400'373,232,500| 374,187,600 
Legal tenders.... | 34,930,906 |Inc .2,401,200) 32,055,400} 24,070,700 
Legal reserve.... |102,532,450\ Inc. 303,350) 93,308,125! 93,546,900 
Reserve held......|117,081,600/ Inc .7,519,400 109,099,400 112,158,700 
Surplus reserve... | 14,549,150! Ine .7,216,050 15,791,275] 18,611,800 








Exchange—There has been only a moderate business in 
sterling exchange, though the inquiry improved to-day. The 
market has been strong for 60 days but only steady for short, in 
consequence of continued low rates for money in London and 
a slight pressure from security bills early inthe week. The 
strength of long sterling is due mainly to the scarcity of com- 
mercial bills. Posted rates were to-day advanced 4c. by most 
drawers, and are now 4 86@4 864 and 4 89@4 894. 


————— 8 
eo 





The rates of leading bankers are as follows: 





7 


January 18. Sizty Days. Demand, 


Prime bankers’ sterling bills on London..|4 86 @4 8619/4 89 @4 89g 
e a sath Cet, tna ot “ 


4 841904 85 
Documentary commercial. ... 484 @4 8419) _........ 
Paris (francs)............ eee. /D 2114405 2058/5 181905 171g 
Amsterdam (guilder 40424051, | 407;,.0410 


a see wew se Vere we eee eae eeeeGe ease eeae 


3) 
Frankfort or Bremen (reichmarks) ....... 951429538 95% @957, 


United States Bonds.—Government bonds have been only 
moderately active at the Board, but prices have ruled strong 
and the 44s advanced 1 per cent to-day. The Secretary of the 
Treasury has largely increased his purchases this week, taking 
a total of $2,414,000 of 44s and paying as high as 109 for 
some large amounts. The statement for this week is as follows: 















































414 Per Cents due 1891. 4 Per Cents due 1907. 
Of erings. Purch’es. Prices paid. || Offerings. |Purch’es. | Prices paid, 
Saturday ...| £60,000} 60,000) 10834-10834 |! $40,000 $........|  ceeseeee 
Monday..... 36,000 36,000 10834 TE SRE . 
Tuesday.... 672,000; 672,000) 10834-1087, a ee ee 
Wedn’sday.| 1,513,000; 1,513,000) 10834-109 DRE” éecccusel. * esac ae 
Thursday... 51,000 1,000 109 GE so eeeacecel.  ssnnions 
Friday ...... 132,000, 132,000 109 en one 
Total. . ..| 2,464,C00) 2,414,000} 108%-109 || 378,000, ...... S epireeren- 
SinceAp.23.) ........ .55,546,650| 106%-109% |}... 51,396,650| 124°70-130 




















The closing prices at the N. Y. Board have been as follows: 





Interest| Jan. | Jan. | Jan. 
12. 14, 15. 





Jan. | Jan. | Jan. 
16. | 17. | 18 














Periods| | + 
419s, 1891... .... reg. | -Mar.|*108 1g *10819|*1085g *10819 *108%! 109 
4198s, 1891...... coup. |Q.-Mar. |*10819 *10815 *10853)*10819) 109 *108% 
4s, 1907.......--- reg./Q.-Jan. | 12619! 126%) 12653/*126%2/*126%| 127% 
4s, 1907...-.-.. coup. |Q.-Jan.| 126% *12619| 12619| 127 *126%| 127% 
6s, cur’cy,’95....reg. J. & J.\*119 *119 |*119 *119 (*119 (*119 





6s, cur’cy,’96....re8. J. & J.|*122 #122 |*122 |*122 |*122 |*122 
6s, cur’cy,’97....reg.|.J. & J.\*125 (*125 (*125 (*125 (*125 5 

| |*128 \*128 |*128 |*1:8 |*128 |*128 
J.(*130 |*150 |*13619\4130 |*130 |*130 
* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—As usual there is no special 
feature to the State bond market. There has been a fair 
amount of business, and Tennessee settlement 3s and Virginia 
6s deferred may be mentioned as showing alittle more activity 
than the rest. 

In the railroad bond market there is no new feature of 
importance. There continues to bea large business both in 
the high-priced bonds and the usually more speculative low- 
priced fancies. Yet there is no indication of a speculative 
movement, Prices as a rule have been strong and many have 
made further advances, though there has been a slight re- 
action in the prices of some bonds that had already risen 
sharply. The features have been Erie 2ds, Reading incomes 
and general 4s, which have generally advanced, and the 
Gulf Colorado & Santa Fe ists and 2ds, which recovered 
sharply from the extreme decline of last week, but were 
weaker again to-day; while the Atlantic & Pacific 4s (another 
dependency of Atchison) have also been active and stronger. 
Chicago & East. Illinois general 5s sold largely to-day and 
touched 100. 


Railroad and Miscellaneous Stocks.—The dealings in 
stocks have been on a moderate scale, and the market has 
lacked spirit, being devoid of any special features. The tone 
has been irregular and prices have fluctuated within narrow 
limits, the net changes of the week being unimportant asa 
rule. The passing of the Atchison dividend had been ex- 
pected and was largely discounted before it was announced, 
though the stock declined a trifle at the time, and this 
was made the excuse forasmall bear attack. The railroad 
outlook remains good, inasmuch as there is very little rate- 
cutting, and in this respect the present time is in glaring con- 
trast to any period for years past. If the railroad presidents 
could only vote that there should be business enough to make 
all the new lines paying concerns, and if their vote would 
accomplish this, the situation would be such as to leave very 
little to be desired. London has sent moderate buying 
orders and generally at prices which showed a tendency 
to resist any pressure to press stocks down to a lower range of 

rices. 

F In the dealings on Saturday, the 12th, there was much 
strength and prices advanced that day and Monday, the 
grangers, coalers, New England, Western Union, Missouri 
Pacific, Manhattan, and others, showing a movement, and 
nearly all stocks going higher than they had been the week 
before. On Tuesday the tone changed, however, and under 
considerable pressure from the bears and some selling to 
realize, prices gave way again, the market remaining feverish 
and unsettled until Thursday afternoon, when there was a 
moderate recovery. But this did not last long, and to-day, 
under the lead of Atchison, which sold down to 524, the list 
was generally weak. 

Among the coalers, Lackawanna and Reading were quite 
freely sold on statements that the stock of anthracite coal 
was accumulating in consequence of the long-continued warm 
weather; on the other hand Delaware & Hudson was ex- 

















ceptionally strong, going to 135 at the close on Thursday, but. 
reacting to 133% to-day. : 
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Sales {| Range Since Jan. 1, 1889. 
RICES. of the 
HIGHEST AND LOWEST P Friday, | Week,| ; 4 Highest. 
a or | Gants: | “Sante '| Janel?’ | Jan.18 [Shares 
° Mon , « Jan. 1 ° 2 : 
eemnaus Jani" | Janie: | Jan 8% 149%) 8 Jan. 9} 8% Jan. 14 
me Be OR ee 7752) 3153 Jan. 17] 3355 3am. 14 
ae Peat nn] gh oS] ogl™ iM) gE oF ool ot gre SON) Sri Or8| wakes] Sek dn nee, dee 8 
Atlantic ce a 3 | 53% 53%) x Boe seal “36 36%] “B61 37 "| 15007] B5ib dan. 4] 2033 Jan. 8 
eee ar -tolert ohne 528 5 Ss S| Sec Seal Sen seal oe" See % 19 | 3,250) 1739 Jun. ag a 
outhern....----- 983g 9833) 98 ; 3619] 361g 7% «19 | 18% 1 Jan. 4] 1744 Jan. 
Sentral of ee one vocoee a -* 19% +4 19% Ns ise ae ist 157%, a ee —_ ise Som. Me as 
Central Pacific.... ..-.--- cert.| *1 17% *1619 « lg} “161g ...... %| 7,183/107% Jan. - a 
O., reorg. “16 17 4 *17 18 7 1049} 1104 110% J Jan. 9] 43% Jan. 
enetBo ist 8 f. reorg. cert “ aS | cise O%4111 | 110 11 43%9) 1,000) 43 Jan. 573 Jan. 14 
er ee peng BE ae 11138! 110% 11119| 110% 3l4| *431g 4312) 431g 43 3,759) 9419 Janu. 9) 95% 16 
Do 2d pref. reorg. sy.] 109% 11010 11053 333 4333] 4314 43 95g 951] 951g 95%| : 03 6133 Jan. 4| 65% Jan. 
Quincy. 4319} 4333 439) 43 5lg} 9533 95% 5141 613, 6Dd1o 140.5 2g Jan. 4|106 Jan. 14 
Chicago Dutacue &*S eae 439 +r 951g 957. 951g 95 61% 65% 645g 654 5 1054 102149 Jan. 4 1091g Jan. 15 
Ohi 0 & East. oref......- 9519 95 65 6519) 647% 651 105g 10573) 105 | 10512) 105 1084 43; 085 10614 Jan 1403g Jan. 9 
Paul.| 6433 7106 | 105% 10519 107 te 10816) 107% 1084) 49,080 +g Senge Pg ea 1 
— —e__: 107% 10338 103i 09 142 148 |*143t9 148 [41429 1 “9910| 97% 99 Oia] Tt Jan, 15/1549 Jam, 1 
Guicet*Bock inlays aPeeike| "39 3a “Sb 106% Sd Hoos sala Wot AA ae] ca as | 312) 1 Jan 3} 34% Jan, 1h 
@ - «Qc, * 5 ¢ ll e ' 
Ohicago Rock Island & Pacific.) 98% 99'l 15 36%| *35!0 37 | “35% Bhig] 32% 33% B2l9 33 3°30 so7% Jam, 4| 95 “Jan 3 
Chica noueuaines: 3 +35 im + Fr 3413| 3315 +o 3273 ts 93% = sy + tr 1,593] 9153 Jan i 14 
.-| 32 . 9119 92% 92: 8 422] 5519 Jan 
Chi Ce eee iprst 92%. Oly r+ 939 921g soe sae a 53% ne ait aoe 1300 25 ° Yan. sa 14455 Jan 2 
; 2 = "25 F ‘ an. 
Sorte. tnt. Oe Some Spon map|". -- 2+ 26 °| 26. 264) ~26% 42%] 13919 141%| 139% 140%] 13919 14074|171,916 5| 179 Jan. 14) 17% Jan. 14 
Se ee Gal ate “e| 1415— 142'9| 141 142%) 139 1710) --e200 coerce] coneee soeeee 120 44 Jan. 919 Jan. 11 
Columbus Hock am Raby g) so 141138 141% 172 1719| *16¥%2 171 a” NIE dihecdtek atiettitell ee cuchin’ satin 9 | 2,100! 9 Jan. 4 67. Jan. ll 
Denner a ioG., aascestt’ —_ as” is — “2 ton “0% “Ou er “a 63 * “66 68 aes ols F Jan. 17 234Jan. 4 
‘y | * a 37g 66% *66 6" 2% 22%) *22 23 GS ape 
Bast Tennessee Va. & Ga. 8'y “66 + ts "oo% ose ‘2013 87° Me 7" ‘86 87 ae "ite 2,065} 413 Jan. 311168 Jon 15 
2d pref..| *23 “84, 87. | *86 5% 5%| 539 5 2,556)114% Jan. 2 Olg Jan. 2 
Do ---| "85 87 5 Gis) 5% 5 115%) 115 115 -| 10 Jan. 3/1 
Evansville & Terre Hants. -- 2) ise 11645 116% 116%/ 11642116% ene “O7ia| toam O7ul “Ul e7 Jan 4 5 ee a 
Green Bay Winona & St, Paul. 115g 11549] 1 sg] *36% “S7ul Bea “Bul Wee “STul sexu tax| 1:335| 16% Jan, 4 531e Jon 14 
Ind. Bloom. fe Wests. 22202] socsee egese| aasane “pase ‘T6% 16%) “164 Léa] 164 16%) IGM Ley) 835 02. Jan, 17|108 Jan. 15 
‘Pembroke......... 165g 16%, 521g 5219) 52 > 5 102% 48,710/102 Ji 14} 93'oJan. 3 
ee pe *L6lg 166 52% 53 52 53 214 103 102 102 = lg > »37%| 90% Jan. 81, Jan. 15 
Lake Erie & Wes pref ed 52% 52% 105 *|t10212 106 10244 91 92 Zy 92 4,351) 564 Jan. 4! 58% Ji 7 
2. , £72) 10518 105% /¢1 913g 91 e730 ’ = an. 7| 3744 Jan 
fake Snr Mich out gt) 3a SE ha Es a5) * So" gos do8) 90H gota 9533 Jan. 14 
na ceeaensessseeree: 574 *35 40 | *35 : 314] 92% 92 6025! 8510 Jan. 16 88% 
Louisville Awe yicee e 40 "Ba% Dsl Dale 04%4 Bip 86) Bato 861 Seat Si | 950] Siig san. 7 2 eh onde | 
Louis. New d,consol..| 9234 95: 14 88%3|x86lg 8673) 8! sg} 56 56 | 56 56 658) 91lgJan. 7 Jan. 16 
Manhattan Elevated, c¢ 7 88%; 88% 8 . 56 96 5618 37% G4 a3 93 3 ie an. 7 a 
yr ay eee Be 86 |xdlte 944] 93% 930) 93% 94 | OS 85 150| 1135 Jun: 18) 11% Jan, 18 
Mil. Lake Shore & ms ~* ieee “94 oS + 6 *5lg X “as 15 | *11 aoe tn th 1,410} 13 Jan. TS lg i 14 
Seas 7 * ‘ * 1‘ 13: 4 3" 5 Jan. ; 
Minneapolis & Bt. Louis... ‘ite, taal ta | 7345| 7333 74%] 73% 745 Tats Tare) Sor) "Ss * Fan 11} 8% Jan. 12 
aa 13 . 5 é * * 7, n. , >. 
Bisgourl PACltiosemvesneecsse-] 74% 74M) 7AM 73% Ce De 108%] 6)255|107% Jan. -3/108% Jan. 17 
Missouri Pac ne Be . : 82 108%) 1085, Carts 44 Jan. $ ; 
nd, Me 108 ° 108 10838 108% 108% 103% xl wigs “19 | 3” ait “70 73 15090 67% Jan 3 i oe is 
meng & Hudson. 81g 7010] *70 0 950/ 37, Jun 914 Jan. 16 
New York Centra St. Louis...| *1753 18 70. ai 714 7013 O | *382 40 | *38 40° 83,410) 26% Jan. 4] 29 Jan. 15 
New York Chic. & ‘Ist pref.| 69 69 70 40.) 41, 41 | 40, 40 2853 287%] 2814 287% 3,150] G1 Jav. 4) 6519 Ji 2 
Do 38'e 3912} 40 so eul som soul Gite Gael os * eon 315) 42% Jan. 4) 45% Jan 
2d vref.. : 28%) 2858 29 ~ Gilg 6 51a! 56,315) 42% - ‘ n. 14 
a 284) 2812 2 -_— 6533 651o 5 8g 451g) 56,3 ny 15% Ja 
ave Featam mee Sars) $e Se 48 45% Mim to) 418 G50) 418 455 Ais “| 2.305) (Ste Jan. | 44 Jan. 15 
Do 44 4 - * 15%| * ‘ 9 *3% 3°380| 33. Jan. 
land.... a 15: 15% 15% 9 9 3,380) 33 7, 16 lg Jan. 16 
New York & New England. =e 24 ae Ss y  ogaatl atk Saul 83% 83% 33% 34 "20; 16 Jan. 7 ot tee 14 
tke a tae | se 8 i° 34%| 34 3435 teu lei] 169 18 | «16 18 SATS) ON sen. Fete iF 
New York Susq. & pref.| 33% 34 | 34 1719] *16'¢ 1749) 161g 161 ase Se) fe so gee. 8 S0e™ fT 
oy | “Beis 27 io “16% 173 52 | 5218 52% on ee Sse TF G1 Jan. 15 
poco Peate, Oe | Soe He) SE SIS) aha GE) BS 354) 8 228) 324 geal gain) abe dan, 3) bq Jan. 13 
seannndl om os 6073] 601, 6 1g 225] *22% 22%! «9: 1g} 22,330] 3012 Jan. 2 247g Jan. 18 
en - tee ae oe ae 2233) 22% 22%) 22'4 22 30%3 3l'4) 30% 311s '80u| 23% Jan. 11| 247 an. 15 
Do POL. ..--00---- 21% 22 2218 : 31 3133] 307% 313 144 2419] 947% 2472 47% Jan. 8| 50 Jan. 

L. coccacceces : 44] 311g 3133) 3) 4 24 2434 487,181,040) 47% 2533 Jan. 2 
Oregon & TraneContinouial.| 30% 31% 24 | +2319 21lel 2 sal Sav as | Sim ee ears Sats 7 Jan. 16 
Pee conan & | ah Ze) ante 2am 49%2 50, | 48's 4 eee oe | ee Seal “Ten 781g Jan. 7/ 80% Jan. 16 

& Read. Vot. Trust. 25 247% 25 80 8038 ' 99 ® k jan. 18| 2610 Jan. 
Richmond & WestP Terminal ron 79 | *79 =80 ib 939 9819 99 re 25 1p 23 23 ib Si on 18) 667% Jan. a 
Do densb’s| 95. 97 7s Oe. 261g 2619] 26 26% 65'3 65\s} 61 65%) 4,595 113 Jan. 18/114\e Jan. 12 
Bore Watertown & Osten .-| 125% + hy rat 66%] 66 66 ig ald fort 711341 183 133 40u| 40. San. 13| S5% 3a. 18 
Bt. Louis pref.| *657 113% £13 113% *39 40 | 2.0... 2020. ez) S6ipcen. tl coe tee ie 
~ 1149 11419)*11245 *3° 40 95 95 | 9533 95 205 Jan. 4/103% Ja 
1st pref. 401g 401¢| *39 . 96 | 95 D 2.205] 9x53 23 Jan. 14 
Do 40 40 : 9178 9475 94 7a'*x 101 102's 102 102 8,000} 20% Jan. 18 7 
St. Paul & Duluth..... Poe 95. 95 | *95 03 | 103 103g 103 103%8 “221g 2218| 20 2278 5,240) 6319 Jun. 3) 654g Jan. 14 
Do eee -oseve 101431024] 103. 1 a 2s") Sane Gal eam 64% con eat serio 1zteJam, 3| 1349 Jan. 5 
RES; BUSS SUS 22% 23 | 22%8 22 433 65 | 648 13 910) | 257 Jan. 15 
Texas & Paciic aereagereeseeee| (6458 645g T31e 13i| 43° 13 be 25% 25% 25%| 5% g1%| 6'525| 59% Jan. 5| 617% Jan. 16 
Union Pacitic....... itie.--.2...| *12!2 13% gin 22% accel ec ail oi olel gaat ¢ , n. 18 
ee DO  pret.....| 25° 25°| 25% 61%] 61 61%) Gl 617% 4.440| 29 Jan. 8/ 32 Jan. 19 
Ie teatin Erie, pret..| 60% 60%| 60% 3019} 30% 304) 30% oe ul 12iied| 81 Jam. 5 os yan a7 
Waiece ~y4 Stocks, *2914 3019) 305 31 3378 Sis 84 o 3215 135° 1334 1347 ae,eee 16943 Jan. 10 “734a Jan. 14 
baabenanie ~ 333] 132g 13: 910 Jan. 1 
Consolidated Gas a8 Co, - ..| 132 13319] 133 133% 71% 71%| 72 72 by Br 107 |*105 107 635 = Jan. 2| 93% Jan. 14 
Sitio ln A 04 [+107 109 "106 7109 "1 2g 92%] #93 9 +t Jan. 3) 37%4 Jan. 
recoes 104 |*107 93 921g > 2,645) 36 8llgJan. 2 
pied “inate ee 931g 9348) 93 36% 37 | 36% 3 '350| 78 Jan. 18 18 
9314 93% 3619) 36 35 3,184% Jan. 18 
Oregon Railway & Nav. Go... 3633 36%s| 37 Si | fo Foul «78° Zone i83"” i833] 1837 184%) 11, 425/63 Jam. 2| 8512 Jam. 15 
Pacifi POTS Se OSSS S20 Gas... « O14 sande trae x79 18219 Fit 182 183 433 84% 84 843% 61 | 10 
Philadelphia 0s. Wat, ¢ nett] 178 TBate| bats 5% ose o5a| Ba 85 44| og oes 301114449 Jan, 2147 Jan. 10 
Pullman Palace Car Co....... 8433 84 « 147 *144 109 Jan. 10113 ' 3 
estern Union Telegraph... 146 |*143 - 05 1 76 Jan. 
W Baeotes Stocks, *144 148 145 oe tr kt 1461 Rp = at 173% 4% a A% eo 513 Rig — 135 Jan. 16 
SSH SEH EC HSSHE ESE EEEESEE 1104 110% 110 41g 75 4 JAlg * 33 136 135 135 | 15 
American........... seein 15 7449 7 " 135 |135 135 /|*1 rR Olg Jan. 5 82 Jan. 
Wells Fargo & Go1722777277721130 138 | «1307138 *)-130 e.| 2, G24] abe B24 oi toy 4,2 gout 8 dm 
’ tn: “ 2 554 , 1136 an. 2 
Inactive Stocks 81 gl Site th 82 5434 5538) 54% *135 140 67 16 388 Jan 
a 5714 543 56g 3739/*135 140 *135 8,885 34 Jan. ‘Jan. 4 
American Tel. & Cable 561g 56 *136 140 | 13714913 3573, 341s < te 5g Jan. 1 ae 
Atchison Top. & Santa Fe..... 137 137% 136% 138 | "36% 37 34 36%) 34 es lio Jan. 3 2%gJan 10 
Chicago & Al Boceceecesososes 67, 38 374 37 ty! 1 *5g 7g 5g RP x : 1.100 . 18 20 Jan. 
Chicago Gas Trust Boo cas nonce *5g i - ; is 1%) 1% 17%) *1lg lt iv” 17 one gtite Jae 7255 Jan. HH 
Oincinnati Wash. & ref. 1% 1%! *15, 183g 183g 18% 18%; ...... 255 \*250 ...... 334 2 91% Jan. 5| 1212 Jan. 7 
Mfex. d& Ft.W.,Vot. bere, ait apis 248" 248°") 250, 250, | 250 230 | 951 255 +250... ol Ee gee tee a 44, Jan. 17 
prev. Dex. Haven & Hartford. —  : 12g 121 lly — 13% 437| 44 - = _ 800 Bm —_ *. 363g Jun. 
Gregon Short Lines aCe a =e 437 <6ig 7 a mh sSte 3638) 36 aa 320 141, Jan. 3 2 zen. 9 

se eesecece ‘* coum * * 0 e . 

ee gare inne oan aS at | a8 atl oS ot | 8. goo oS b. Oe om isa) ogee a8 ae ee 1 
l rec._| “ 15 o *9 -— 73 

Bich. & Alleshs, Droxel 66. 10% 10 22° 92°| «211 23 | “21% 27% B75 27%) “B7g 27%) 4,070, 214 Tan. & S519 Jan. 2 
St. Louis Ar "..eee} "213g 224] 2 26% 27 2678 304) 30 £30 , 33 Jan. 16 . 14 
Tol. Ann Arbor & N- M PRP OTSOCT 257, 26% 26% 27 301g 30% 30% 303g 30 33% 33 3319 4,900 3 Jan. 4 93515 Jan. 
Cameron Tron & Coal... ..... 31 31 29% 3018 343g, 33 335 33% 51g] *931g 951g 189) 9 

Perr Seal & tron. == 3414 34%! 34 95 | *9312 9 Jan. 2 
Tons mmessee Dal & socal eee ey 95%) 959| 94 94 | 95 50%] 48% 50%] 49% 51% 129.987 48% Jan. 16 soi 

7, , Sy - 
Various Stocks, &¢. aia B6%! 86 871 Bae B6% Bo S518 Bake Bool Be a eaiseen ee 
Smer. erates to 5 Board, —§ t Lower price is ex dividen 
ape tine ; no sale was wade at the 
* These are the prices bid and asked; 
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BONDS — LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1889, 





































































































































































































Olosing. Range since Jan. 1. mete Closing. Range since Jan. 1. 
Jan.11{(Jan.18} Lowest. Highest. Jan.11\Jan.18} Lowest. Highest, 
Atl. & Pac.—W. D. inc., 68,1910) 22 215g | 21 Jan. | 22% Jan. |} Mutual Un. Tele.—S. f., 6a, 1911|100 99\9b.| 99 Jan. {100 Jan. 
Guar., 48, 1937 .c0.------------ 80 80 78% Jan 1 Jan. || Nash. Ch. & 8t. L.—1st, 7s, 1913/129 b./129%4b.)129 Jan. |129% Jan. 
Oar. 8 uth.—let guar., 58, 1908)106% {106% (10619 Jan. |107, Jan. By REIL E 98 b.| 98 b.| 935g Jan. | 985g Jan. 
2a, 53,1913............- -- 9414 | 9438b.! 9314 Jan. | 9419 Jan. Central—Extend., 58, 1893/}1045sb.|10419b./104% Jan. |104% Jan. 
mtraliof N. fi 78, 1890../106 b./106 106 Jan. |1061g Jar. “NYC. Bish, 78, 1903/134 b.)134%9b./133 Jan. |135 Jan. 
‘ Consol. 78, 1 9 weccsee coee/119%b (121%b.'120 Jan. [121 Jan. Debenture, 58 1904 neamenpeneiel 111 b.j111 b.j111 Jan. {11153 Jan 
: Convert. etd Cc aecieimans weietili TAL <i) cnt eeumblanenda ennena N.Y. & Har.—1st, 78, 1900..... 13139. 133 _ b./130 Jan. {13149 Jan. 
: Feneral Pamba, “be, 1987.. .... 1083g |109% (106% Jan. [110 Jan. || N.Y. Chic.&8t.L.—Ist, 48,1937..| 9244 | 9253 | 9153 Jan. | 92% Jan. 
ab, & W.B.,con.78, 1909,a8’nt|11634 (117 1154g Jan. {117 Jan. || N.Y. Elevated—1st, 7s, 1906....|1164%4 {116%9b./116 Jan. {116% Jan. 
An’. Dock & Imp., 5a, . --|109 109 108 Jan. |109 Jan. || N. Y. Lack. a W.— ist, 68, 1921.j133_ b.)13349b.)1511g Jan. |13149 Jan. 
Cen teal Paseo ee 68, 1898..)........ 115%b./11349 Jan. (115 Jan. Construction, 58, 1923........ 1134g (113%9b.)1134g Jan. {11548 Jan. 
‘ Land grant 68, 1890........... 0219b.|10242b./1021g Jan. |1021g Jan. || N. Y. & Nor.—1st, 58, 1927..... 108 b./108 b./108 Jan. |1084s Jan. 
: Mort. 68, 1936............--+-- ) 106%8 (10558 Jan. |1063g Jan. || N. Y. Ont. & W.—I1st. 68. 1914..|-------- 113% {112 Jan. {13349 Jan. 
; bes. & O.—6s, g., B, reorg.cer..|........ 81 79% Jan. | 79% Jan. || N.Y.8us.&W.—1st ref., 58, 1937.| 94's S44 | 94 Jan. | 95% Jan. 
4 Ext.coup., 48, 1986, reorg. cer.) 81 801eb.| 7914 Jan. | 8144 Jar Midland of N. J. —1st, 68 68,1910)114%» (115% (11445 Jan. {115% Jan. 
6s, currency, 1918, reorg. cer.) 31 31 294, Jan. | 31 Jan. || Norfolk & West.-Gen., 6s, 1931|1:7 b 117%b |117%4 Jan. {118 Jan. 
Mort. 68,1911 ........... ..--- 1131g |114%2 |113%4 Jan. |11432 Jan. || North. Pacitic—1st,cou, 0 21/116 16% (1152 Jan. |1167% Jan. 
8, O. & BO. W.—5-68,1911.../106 a./109 |107 Jan. |109 Jan. Gen’l, 2d, coup., 1933......... 112%9b./114% [112 Jen. |114% Jan. 
Ohic.Bur. & Nor.—1st, 58, 1926.; 98 b./100 b.| 98 Jan. | 99 Gen’l 3d, coup. 68, 1937.......|-------- Ol44 | 97% Jan. |1014%4 Jan. 
Ohic. Burl. & oes 78,1903.\130 b.|1307%gb./131 Jan. |1314 Ja an. N. Pac. Ter.Co.—1st, 68, 1933...|104 1044b./103% Jan. |10419 Jan. 
Debenture 58, 1913 ........ ---|105 0473 |104 Jan. |103 Jan. || Ohio Ind. & West.—l1st, "58, 1938|_68 7T21gb.| 64% Jan. | 7142 Jan. 
Denver Divis., 48, 1922... .... EY Se ee Pyne Oe! memati Ohio & Miss.—Consol., 78, 1898.|115 b.|11548b./115 Jan. /115 Jan. 
Nebraska Ext. 48, 1927......| 93 934g | 917% Jan. | 931 Jan. 2d, consol.,78, 1911...........|--+-:+=: 20 b.1119 Jan. {120 Jan. 
Chic. & E. fl. .—Ist,s.f., 6s, waned 117%ob./118 b.1118 Jan. |118%4 Jan Ohio Southern—1st, 6s, 1921. ..|103%9 |.....-.. 103. Jan, {10253 Jan. 
Con. 68. 1934..........---.- 1949b./11948 [118 Jan. |1194¢ Jan BGI, Gh, BOB cccace <cce+eee 43 b.| 45% | 44% Jan. | 45% Jan. 
Gen. poten 1st, 58, 1937 ....| 9732 | 99% | 97 Jan. |100 Jan Omaha & St. L.—1st, 48, 1937..|_7142b. 71igb.| 7214 Jan. | 72% Jan. 
os, & Ind. Coal R., 1st, 58, ’36/........ 9s19b./| 99 Jan. 100 Jar Oregon Impr. Co.—1st, 6s, 1910/105 106 10444 Jan. {106 Jan. 
t.P—vConsol. 78, 1905/1234 |123% |12215 Jan. |123%g Jan. || Ore. R.& Nav.Co.—Ist, 68,1909|11028 [110% [110 Jan. |110% Jan. 
Tet. Southwest Div., 63, 1909./112 113 b.)112 Jan. |113.9 Jan Consol., 58, 1925.... ......... 103 b.|104 102 Jan. |104 Jan. 
lst, So. Min. Div.—6s,1910..../109%b.|110 ./110 Jan. |111 Jan. || Oregon & Transcon.—6s, 1922... 10249 |103%8 |10149 Jan. |1031g Jan. 
lst, Ces. & Ene. W. Div—5s,'21 10344 |104% |103 Jan. |10414 Jan. || Penn. Co.—4 ss, coup., 1921....;107 b.|10748b.|1067% Jan. |107%4 Jan. 
Wis. & Min. Div.—5s8,1921....| 99 00 b.| 99 Jan. |1002g Jan. || Peo. Dec. & Evans.—1st, 68, ’20.|-------- ,. BS ee RR s 
Terminal 58, 1914..... ........ 100%4b./101 100 Jan. |101 Jan. Evansv. Div—lst, 6s, 1920...|103 103 b./102% Jan. [103 Jan 
Ohic. & N. vf Consol. 78,1915|1451gb.|146 b./143% Jan. (14614 Jan 2d mort., 58, 1927.........-c. i See 66 Jan. | 70 Jan 
Gold, 7s, 1902..... wee (132 0./131498./1291g Jan. [132 Jan. || Phil. & Read.—Gen. 48, 1958...| 89 90 885g Jan. | 90 Jan. 
in ates oy 1939....- eee. /119 19 119 Jan. |119 Jan 1st pref. income 5s, 1958..... 917% | 91% | 9133 Jan. | 92% Jan. 
Sinking fund 58, 1929......... 1087gb.|10938b./1081g Jan. [10914 Jan 2d pref. income 58, 1958......| 7878 | 80 77% Jan. | 813g Jan. 
8 fund debent. 58, 1933/1044b.|109%b./109 Jan. 10919 Jan 3d pref. income 5s, 1958...... 59%b.| 6O% | 60 Jan. | 62 Jan. 
25-year debent. 5s, 1909...... 10544b.| 16 105 Jan. |166 Jan Pittsb. & West.—1st, g.,48,1917| 77 77 »b.| 7644 Jan. | 77149 Jan. 
Extension 48, 1926............ 981gb.\100 b.| 93 Jan. |100 Jan. || Rich & All.—1st, 7a, Drexel cert.| 59 59 b.| 58 Jan. | 5919 Jan. 
Ohi. R. I. & Pac.—ta, coup. 1917./132 b.j/132 0.1133 Jan. |132 Jan. 2d mort., 63,1916, Drexel cert.|_ 25%8b.| 27 26 Jan. | 27144 Jan. 
Exten. & col. 58, 1934......... 1051g (10549 (10453 Jan. |1055g Jan Richm. & Dan. —Cons., 68, 1915}114% 11442b 114 Jan. {11419 Jan. 
Oh. 8t.P.,M.& O.—Consol. 68,’30/ 120 21 1194g Jan. [121 Jan Consol. gold 5s, 1936. ..<..... &6 86 b.) 8614 Jan 86% Jan. 
Ob.8t.L.& Pitts.—lst,con.5s8,’32) 96 b.| 964ab.| 9649 Jan. | 97 Jan. || Rich.& W.Pt.Ter.—Trust 6s..’97| 98 98144 | 96% Jan. | 9842 Jan 
sf Cleve. & Canton—1st, 538, 1917.)........ 9414 921g Jan $414 Jan. || Roch. & Pitta.—Cons., 68, 1922.|111 eee 13. Jan. |113 Jan. 
| ©. C. C. & Ind.—Consol. 73, 1914)129 b.|133 130 Jan. |133 Jan. || RomeW. & Ogd.—1st, 78,1891.)108  b./........ 071g Jan. | 1071 Jan. 
; 0 OS ees eee ES Esse Cae Consol., extend. , 58, 1922..... 108% (109 b./108%4 Jan. |109 Jan. 
Col. Coal & Lron—1st, 6s, 1900../1024, |103 100 "Jan. 1041, Jan. || 8t. Jo. & Gd. Isl. —lst, 6s, 1925 .|1044g (102%2b..104 Jan. |105 Jan. 
Col. H. Val. & Tol.—Con. 58, ’31! 81 81% | 801g Jan. | 82 Jan. || St. L. Alt.& T.H.—1st, 7a, 1894.j/1i12 b./113 b.'11zo Jan. {11249 Jan. 
Gen. gold, 65, 1904 ES. TES “eapmReanett 2d, M., ref.,78, 1894....... Se eee RP er: 
Denver & Rio Gr.—1at, 7s, 1900 119%b.|120 b./119 Jan (120 Jan. 2d., M.,ine., 78, 1894..... ....|10448 (104 b./i041o Jan. |10419 Jan. 
we G0, ABBE ccccesececcese 754 | 764% | 75 Jan. | 7634 Jan St. L. Ark. & Tex.—Ilst, 68,1936| 96% | 94% | 92 Jan. | 9649 Jan. 
R. Gr. W.— 1st, 6s, 1911.| +5 b.| 90 a./ 86 Jan. Jan. a i actin annadibidene 367g | 35%b.) 4519 Jan. | 3712 Jan. 
nted..... 74% | 74%b.! 73% Jan. | 76 Jan L. & Ir. Mt.—1st, 7a, 1892...)1087gb./1087%gb. 108% Jan. |109 Jan. 
Den. 80. Px. & Pac.— Ist, 78,’05| 80 b.| 81 1 Jan. | 81 Jan Sa mort., 78, 1897.....-...---- 106 0648 (106 Jan. {10612 Jan. 
Det.Mac.& M.—Ld.gr.3498,1911| 35 a| 35 a.) 34 Jan. | 3449 Jan Cairo & Fulton—lst, 7a, 1891|102% 102 *g |102!lo Jan. |102% Jan. 
Dul, & [ron Range—1st,538,1937) 9749a.| 9848 | 967% Jan. | 99 Jan Cairo Ark. & Tex.—1st,78,1897|10453 (105 b.1045g Jan. |105 Jan. 
£. ‘Yen. V. & G.—Con., 58, 1956.|102% (10242 (102 Jan. [103 Jan Gen. Ry. & land gr., 58,1931.) $4 84 b.; 84 Jan. | 84% Jan. 
Eliz. & B. Sandy—ts, 1902./100 b.|........ 99 Jan. |1001g Jan. || 8t. L. & San Fr.— 68., Cl. A,1906)117 b.j........ 116 Jan. |116 Jan. 
Erie— lst. consol. gold, 78, 1920/138 49b.|140 13749 Jan. |140 Jan 6s, Class B, 1906...............117 b.|117 115% Jan. |117 Jan. 
Long ma 78,1893 .........- 10%b.|110%b./110% Jan. (11134 Jan 6s, Class CG, Dinan: sannes RZ Dilecescoce 11549 Jan. |117 Jan. 
Con. 68,1935 1201gb,/121 b./1211¢ Jan. [12118 Jan Gen’! mort., 68, 1931..........|1154g |115 b.'11519 Jap. |115%9 Jan. 
Y.L.E. E kW adc con. 68, 1969/1014g (102% | 98 Jan. |1025 Jan Gen’! mort., 58,1931.......... 102 10248b.|10114 Jan. (10233 Jan. 
Ft. W. & Denv. C. — 1st, 6s, a 905g | 9O% 90 Jan. | 91 Jan 8t.P.M M. &M.—Dak. Ext.,68,1910)119 b.j11lz b.)118 Jan. 119 Jan. 
2 Gal.H.&San.Ant.—W.Divist,58| 94 b. 945g + te Jan. | 945g Jan. lat cons. Gi. Bee canececocscs 1519b.{11649 (11519 Jar. {11619 Jan. 
; GrnB.W.&8t.P. + “Gdine.de 111 20149 | 20 Jan. | 2449Jan reduced to 449s..; 98 b.| 994gb.| 9814 Jan. | 984g Jan. 
: Guif Col.& San. Fe—1st,7s, 1908 4/1129 1101g 106 Jan. |11529 Jan. Collat. tr. el incesnennnts 97 b.| 98 97 Jan. | 98 Jan. 
4 Gold, 68, 1923.... 73 76 70% Jan. 74g Jan. Montana Ext. lst, 48, 1937...| 8448 | 8453 | 834 Jan. | 84% Jan. 
Han. & 8t. Jos.—Cons. 6s,1911.|........)122% [120% Jan. (122% —_. Shen. Vel.—l1st, 7#, 1909, Tr. rec.| 89 b.|........ 90 Jan. | 90 Jan. 
. Henderson Br.Co.—18t. 68, 1931/110 b.|110%4b.)_... 222.2... | eee. - eee ee Gen’! 6s, 1921, Tr. rec........ 31 324g | 31 Jan. | 3249 Jan. 
; Int. & Gt. Nor.—l1st, 6s, gold,’19|109 b.}........ 1094, Jan. |109% Jar. || So. Carolina—lat, 6s, 1620......| 89 b.| 90 b.| 90 Jan. , 90 Jan. 
Coupon, 6s, 1909.......... e-| 7O%Db.|...... --| 71g Jan. | 72 Jan. 2d, 68, 1931 48 504gb.| 47 Jan. | 48 Jan. 
Kent. Centr.—Gold 48, 1987....| 78% |........ 7lig Janu | 78% Jan Inc., a re lh 51g Jan. 81g Jan. 
Knoxv. &O.—l1sat, 6s, gold, 1925/101 1013gb./101 Jan. 102 Jan. || So. Pac., Ariz.—1st, 6s, 1909-10)105_ b./10549b.'10549 Jan. |106 Jan. 
L. Erie & W.—1st g., 58, 1937 ..|10719b.| 107 107 Jan. |1071g Jan. |! So. Pac., Cal. 156, Ga, AGOG-2S... IRIS WBal ccccccclecce ceo ccccleccces escdee 
LakeSh.—Con.cou Agr Tg 1900 126% |...-..- --/12544 Jan. |12649 Jan So. eis He M.—l1st, 68.1911. ..j105 b./105 b..105% Jan. |1061¢ Jan. 
Con. coup., 2d, 78, 1903....... 24% |125%4b./124 Jan. |1254g Jan. || Tenn.C.1.& Ry.—Ten. D., 1st,68.; 88 b.|.....-.-. +9 Jan 9 Jan. 
Long Island—1st, 7%, | | oe Re 3 eee Sep BKirm. Div., lst, 6s, 191 Saag pet --| 8948b.| 8914 Jan. | 89149 Jan. 
1et, consol., 58, 1931..........]........ 11449b.'114% Jan. |11419 Jan. || Tex. & Pac.—1st, gold, 58..2000|) 91% | 91 90% Jan. | 915g Jan. 
Gen. mort., 48, 19%8.......... 921eb.) 94% | 92Ig Jan. | 94% Jan. 2d, gold, inc., 58, 2000 .. .... 389b./} 38 38 Jan. | 3919 Jan. 
Lou. & Nash.—Consol. » 78, 1898)119 1194g (118% Jan. {1194 Jan. || Tol, A.A. & N.M —1at, 68, 1924.) 991ga.; 9943 | 99 Jan. |1001,g Jan. 
kK. H. & N.—1st, 68, 1919...... Fe" } ° Seegeeerers sey weeser: Tol.A.A. & Gr.Tr.—lst, 68, 1921/103 b./104 a.103 Jan. |lu4 Jan. 
General, 6s, 1930.. wone(/L12% [L12%4b.|112 Jan. (112% Jan. || Tol. & Ohio Cent.—I1st, 58, 1935)101%b./102 b.)/101 Jan. [102 Jan. 
Trast Bonds, 68,1922 ......... 109 %b.|11044b./109%2 Jap. |1107% Jan. || Tol.8t.L.& Kan. C.—1st,68, 1916) 95 96 246 Jan. | 96 Jan. 
10-40, 6s, 1924.... ........2.. 101440.|10249b./1011g Jan. |101% Jan. || Union Pacific—1st, 68,1899....)115 _|...... --/115 Jan. [115 Jan. 
50-year 5 ’ ae or ~ . 97 %b. 97%b 98 Jan. 98% Jan. Land grant, ag -&~ epee 101 %b. 102 b. -se7ea eeenee o- ©8 «e808 
Lou. N. A. & Ch.—I1st, 68, 1910.|........ 13 b.j1i2@yJan. (114 Jan. Sinking fund, 88,1893........ 119 b.j/119%49b./119 ” Jan. 120 Jan. 
Consol, gold, 68, 1916.... .... 93 93 93 Jan. | 93 Jan. Kan. Pacitic—1st, 68, 1895....)/L1L1L4gb./11149b.'111149 van. |11149 Jan. 
Mem. & Ch’ lston—6s, gold, a O02 b.'10219 Jan. |1021g que. lat, 68, 1896........... esses. |LODIgb./ 109 4gb.| 10929 Jan. (109% Jan. 
Metro. Elevated.—l1at, 6s, 1908.|113 13. ~+b.j111% Jan. (114 Jan. Denver Div.—6s, 1899. -... 113149b.)/114 114 Jan. |114 Jan. 
2d, 6s, 1899 .......cccccccec-s- 106% |106%b./106 Jan. |106% Jan. lst consol, 6s, 1919 ........ 2g {113 b.j112 Jan. {113 Jan. 
Mich. Ceatral—lst, ‘Con., 78, '02|132 32 b./131%Jan. |133 Jan. Oregon 8h. Line bm 68, '22..1113¥g |114%9 |112 Jan. |114% Jan. 
Consol. 58, 1902..........0....|....00- | Sey ee Ronee ir Mid.—Gen. m., 5s, 1936]........ 807, | 79 Jan. | 81 Jan. 
Mil, Laks 8h. &W. —Ist,6a,1921)11945 {119 b./118% Jan. (11953 Jan. || Wab.8t.L.& P.— Gen. > rec.| 35 b.| 39 b.| 37% Jan. | 3749 Jan. 
Conv. ay SB, 1907 ..6 cccce 93144b.| 941ab.| 9249 Jan. | 934 Jan. Chicago ) Div.—58,1810 Tr.rec.| 90 92 884g Jan 92 Jan. 
Miiw. & Nor.—M. L., 6s, 1910..{107 b./109 106} Jan. |1091¢ Jan. Wabash—M.,7s,1 mot rec.) 86 87 k.| &6 Jan 87 Jan. 
Extension, lst, 6s, 1913. ..../1054g |106% (10514 Jan. (1061 Jan. Tol. & W.—1st,ext. .78, Tr. rec.| 90.gb.} 94 891g Jan. | 94 Jan 
Minn. & St. L.—1st, 78, 1927....| 90 b.| 90 D.|.... .-2...c-leene weeecece 1st,8t.L.Div.,78,1889,Tr.rec| 90 b.| 91 D.|.... ...--22+|-e0- eneeeeee 
Mo. K.& Tex. oy 6s, 1920...| 61 b.| 594ab.; 60 Jan. | 62 Jan. 2d, extend., 78, 1893, Tr.rec.| S749b.| 884sb.; 87 Jan ss J 
Consol., 58, 1920.... .. ecceccee| S64 | 554a | 554 Jan. | 5714 Jan. Con., conv., 78, 1907, Tr.rec.| 86 b.| 8649b.| 86 Jan. | 8748 Jan. 
Consol |.» 78, 1904-5-6..... on 90% | 91% O Jan. | 9144 Jan. Gt.West.—1st,7s8.1888, ‘Tr.rec.| 91 95 a.) 89 Jan. | 91 Jan. 
Mise’r a gn cons., 68,1920 11i_—+b./11248b.110%4 Jan. (113 Jan. 2d, 78, 1893, Tr. FOO .c0renee 87 b.| 874ab.} 88 Jan, 8 Jan. 
8d, 7s, 1906.................... 117 118 b./llé%64Jan. 118 Jan. || West Shore—Guar., 4s8.......... 03% (10349 (102% Jan. {10349 Jan. 
Pac. of Mo.—I1st, ext'd,4s,’38) 9814 | 9919 | 97% Jan. | 9919 Jan. || West. N. Y. & Paiet 58, 1937| 96 61g | 9544 Jan. | 9658 Jan. 
2d M., 7a, _enegeedeanelpsine Meili AB O449b./104 Jan. (104% Jan. 2d mort., 3g., >, i 40 a.! 401g | 39% Jan 40% Jan. 
eS Sele new, Oe BS oul ee ld cod 2 040c00cleens eebssnes West. Un. Tel. Col tr. , 08, 1938100 1001, | 2873 Jan. |10049 Jan. 
_ General mort. 48, 1938 .. .... 2 42% | 41% Jan. ' 43 Jan ‘| Wheel. & Lake E.—1st "5s, 1926'102 b./102% [10219 Jan. |103 Jan. 
NoTE—The letter“ b” indicates price bid, and “‘a” price asked; all other prices and tue range ace from actual sales, 
STATE BONDS. 
SECURITIES. Bid. ; Ask. SECURITIES. Bid. {| Ask. SECURITIES. Bid. } Ask- 
Alabama Class A 3 to 5.....1906) 10329|1052g| |Missoufi—6s.....due 1889 or 1890} 100 |......||Rhode Island—6s, cou..1893-1894 110% ocsgue 
Class B, uicowenee- sousecasia 1906] 110 |...... Pe heme or University a ao . Annneed South Carolina—6s, non-fund.1888 4 
Class C, 48 cece ances 1004g/10139|| Funding.............. 1894-1895] 106 |......|| Brown consoli 68.....1893 10423 105 
6s, temp eres: 1900; 102 |...... ~— tli loan vem 7 2| 110%4}......]|Tenne v 1892-18 2 
Arkan » funded..1899-1900} 11 AS2ei i Ge, WORecccccacccccecccss 189% Ba Wassece Compromise, 3-4-5-68.......1912' 74 5 
76, Little Rock & Fort Smith,iss.; 12 |...... North ‘Carolina-éa, is cikiaiill | 35 | 40 New settiement—6s.........1913| 1034/1054 
7s, Memphis & Little Rock,iss..; 10 |...... ee 1900’ 10 |...... SBcokace oe.06 13} 100 |1014s 
7s, Arkansus Cential RR 6 10 New bonds, J. "& J....1892-1898| 20 °...... 38 tides wean T1434, 
76, nes ----1890 105 106 Cha tham RR scaeeesereseesesaesee ee 6 Desai Virginia—6s old - 48 eo eam 
Leuie ane~78, SE ccocceccocde 4 108 eeenee Special tax, Class 1 eeerseceee @ececesr 10 ~ ,eereee 68, consolidated bonds eeeeece ee eee| 7O eeeoeae 
tamped, 4s eeeceer 587%, Conso lidated 4s.. eesece eeeeee 1910 91 9215 68, co Leel 2d BETIOS.....--} 50 seoees 
wie’ igan—Te...... ..........1890! 105 |...... ll ecinacieidienaticedunetemsnmmmnatnestnindinaiia 1919] 12349'125 ‘' 6a, deferred, trust rec 1013' 10% 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


otationsin New York represent the per ceut valus, wnatever the par may be; other qu tations are frequently m%' le por share. 


- ge “rete 14 abbreviations are often used, viz 
























































































































































: “M.,” for mortgage; “¢.,” for gold; _‘“* ¢’d,” for guaranteed; “‘end.,” for eniorsed; ‘* cons., 
for consolidated; ‘‘conv.,” for convertible ; ‘‘s.f., ” for sinking fund; ‘‘l. g.,” for land i 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of anyerror discovered in these Quotations, 

UNITED STATES BONDS. Bid. | Ask CITY SECURITIES. Bid. | Ask. CITY SECURITIES. Bid. | Ask. 
‘UNITED STATES BONDS. Bualtimore—6s, consol., 1890..Q—-J} 101%:)102 ||Milwaukee, ts —Water7s,’02.J&J| ...... 110 
GE Bcccocss cocsenee reg..Q—M)| 108%/1094|| 6s, Balt. & O. loan, 1890.... Q—J| 102%4/103 Water 4s, 1906-7............- J&I| 95 |..-c00 

TE. <cnintmanunell coup.. Q—M)} 108%4/10934/| 6s, Park. 1890.............. —M! 10239)...... Mobile, Ala.--4-5s,funded,1906J&J| 75 
ee reg... 126%/12734| 6s, bounty, 1893......-.---- ST cosdim 112 mpatgomery, pe ee 107 = |...ce 
statements, tatleeistl oup.. .Q—J; 126%)1274, 6s, bounty, exempt, pecenttn EMG ccneae Fk a ears ecccge 

6s, Currency, 1895..... r 4 a leosses mo water, Rancoocesenssal M&N Sf Seer Nashville. Tenn. ~~ 1O67 .cce VOel secees owcece 

6s, Currency, 1896..... SE cont GEE lessesel] Mii iiceds cnccccuses sinted BE loose. Bridge 5s, 1905......... .... BA  ccodenlecnese 
6s, Currency, Fucnde reg....J&J| 25 }...... 6s, West. Md. RR., 1902. “ag Jad 123%)...-.. Newark—438, 1906.............---+«- 104 {106 
6s, Currency, 1898..... reg....J&J| 128 |...... i i ienesneseseesou aati 124% /125 419s, 1896.......... usdoanesundusil 104 (106 
6s, Currency, 1899.....reg....J&J| 130 |...... Sg 09 |...... A edensxcchecconstasenuseges 115 {117 
STATE SECURITIES. Banger. Me.—Water,6s, 1905. &IS121_ |122 SD cht aniiditnnindmte waite ‘Var sis 123 
bam “A,” 3to 5, 1906..| 103 |105 E. & N. A. RR. 68, 1894 ..... J&J|$10819}109%9|| 78, 1896........ ..ceecceecoeee-Varjgll5 (117 
Class ‘‘ B,” 58, 1906............... | ore Bath, oa —a, 1902........<0.- Var/$l03 /105 7s, Aqueduct, ee -Var| 132 [135 
“C,” 48, 1906 ........--.--- 1001g/...... SM ccascune hovesenuuent J&J§ 97 |100 ||New Bedford,Mass.—6s, 1909. A&O jiz0 131 
68, 10-20, 1900............. yp? o eee ‘Belfast, Me.—6s, railroad aid,’98..|/$10342/105 eins meeliteahiiil A&O|) 97 |100 

Arkansas—6s, funded,1899.J & J) Ill 1215||Boston, Mass.—Water 68,1 908 .Var|$131 {133 ||N. Brunswick, N.J.—7s, water, 1904 BGS lsccose 

78, L. R. & Ft.8.issue,1900.A &O| 10 |...... Water 5s, gold, 1908 .........Var|§11749|119 is Si isdecnae naguee secctous Var| 103 |...006 

7s, Memphis & L.R.,1899.A &O; 10 |...... Water 4s, 1927 id agoveseeseceees Var|$107 |108 ||New Orleans, La.—Premium 5s...) 141 |1414g 

78,L. R.P.B.&N.O.,1900.A &O} 12 |......|| Water 319s, 1917...........- A&O|$100 |102 Cons. 68, 1923, extended ....J&J| 109%9)...... 

78, Miss. O. & R. Riv.,1900.A &O) 12 |......|| Brooklyn, N.Y. ~ park7s, 1924.J&J|$162 {165 || 5s, + hia teqrcansnecnnenntl J&D) 98% 99 
s, Ark. CentralRR.,1900.A &0O|} 6 | Il Bridge 78, 1924........ ...... J&I|$162 (165 TT titi ctniintaiatinialn atin J&D} 113 {117 

7s, Levee of 1871, 1900....3 & J| -----.|------ DUE it GE, cccccc couscous J&I/152 [155 |/N, Lf City 7s, 1900....... ....M&Nj/$140 /|141 
California—6s, funded debt of 1873|"-----.|.---.. Brides 66, 1010....ccoo cccces J&I'$136 (140 has i 5 nee M&N)$128 |129 
Connectic't-New,rg.,2 $38,1904& J.|"9104 |107 Bridge 48, 1926 .........000.- J&I/J117 |120 6s, GIG, BOGE ..0s.000 cocvcons &J|/9130 (131 
New, reg. or coup., 38, 1910 ..... “S102 |....../| Water 38, 1905............06. J&J\V100 | 103 D8, 1908..........-.-c0e eeoes M&N|Q118 (124 
Dakota Ter.— 5s. 10-208 a 1887, «ge eeete Buffalo, N.Y.—7s, 19 24-5...... J&I|'§140 |...... Ape Bn <cnnc cecccntl M&N|9108 [112 
419s, 10-208 of 1887.............. MOB focesce Water 5s, 1898-9............ &O/$§105 |...... a i id ae M&N!$105 /|110 
Dist.Col.—Cona.3-658,1924,cp.F&A} 122%!]...... Water 48, 1904...... ........ M&S/§101 |...... 3 gs, 1904 ste deniaatcien wanmenilll M&N §102 106 

Cons. 3-658, 1924, reg... .... .... 122%) ..... Water 31gs, 1905............. T&S 3 I niet inecdieetass Seaman A&O!9l05 |106 

Funding 5s, 1899............. 10842 sential Water 36, 1916.... ...c-cce.- F&A!$ 97 |...0e. Norfolk, ye ot agate Var -ccccs|-ccoce 

Perm. imp. 6s, guar., 1891 ..J&J) *05%4...... Comeeign, Sins. heenpiee 96. rs 114 {115 8s, Water, Pe sencnounssund &N| 12 oceee 

Perm. imp. 78, 1891...-....--J&J| 10849|...... City 6s, 1904................. 127 |128 ) PSRs eee &O} 104 |.....- 

Wash.—Fund.loan(Cong.)6s,g.,’92| 106 |...... Water 319s, 1911 ............. Var 972/100 Norwich, or —58, 1907... ....- A&O §1llis 114 
Fund. loan(Leg.)68,¢..1902Var| 123 |...... Charleston, 8.C.—Conv.7s,'97. A&O ay anesnlit aE RTE ° &I|S133_ |137 

Market stock, 7s, 1592........... 109 |...... Conv. 48, 1909....... ........ | 83 |Omaha, ‘Nab. Bd, BEDL...00 cesvesees thts 103% 

Water stock, 7s, 1901 a ccnp ES ages Pi vg fil. —78, 1892-99 .......... §11549)...... Orange, N. J.—7s, long.............- 116 |....06 

do Te, 1903......0- ..0. | eee lillian teat Ae Rt  ¥g hats Paterson, N. J.—7s8, 1900 ........... 125 |127 
Florida—Consol. roid 6s noun J&J§llo0 113 SE Ci cccesuscoesoncovennccent $1054) 106 is Si iedencvepnateons sondreneseds 120 {121 
Georgia —7s, gold bonds, 1890.Q—J| 104 (105 isa icnancnaien saitaninl [. peers TTT dechn anaeidionein: imnnigbaiiaiiink 104 (106 

i cisises sehecectentt &J| 10913/110 SG Ty BED wccscecese concss '103%|10919|| Petersburg, Va.—6s...........-- J&J| 110 (112 

lana New con. 7s, 1914.3&3| 109 |...... NEE CR EE, BED. .cncevccovsccess &108 |...... en en CES ERE J&J| 118 |... 

Stamped 4 per cent...........---- BE | 88ig|| Cook Co. 4158, 1900. ....--....---. 310519|......||_ 8a, special tax..........---s-ece2-s nen 

Baby bende 38, T3856 neanulal F&A! 4019] 4210!) West Chicago 5s, 1890 ........... iy Philadelphia, Pa.—6s,1898-'99 J&J 125 | ..«00e 

Maine—3s, 1890-1929......... 8 ee eee Lincoln Park 7s, 1895............ 104%) ...... | 6s, new,reg.,due 1905....... J &. 35 |.---00 
War debts assumed, 6s,’89..A&O} 10148/101%|| West Park 7s, 1890............ 2/9105 |.....- | Pittsburg, Pa.—5s, 1913....... Tas 120 |122 

Maryland—6s, Hospital,’87-91.J &J 100 |......|| South Park 6s, 1899.............. see i S  Weyretkeonteg enter: Var| 135 |...... 
| SN TRE RE: ee Cincinnati, O. —7°30s, 1902 ...J&J'$1317%/13214| 7s, voter, reg. &cp., 1898. "V40. 126 /|128 

ST eciinéiinsaceamnaniel aI reccee 09 78, RES ladevnaaneleadal Var|)132%4/137%g)| 48, 1915 ......0.-0.-eee-neee J&D| 105 |106 

Massac esachusotte-Ss,gold, 1891..A&é0| 105 |105% Dcuiennmianiodasesouil Var,$123 {124 || 6s, Consol., 1904 reg ......... J&J| 120 (122 
Se, gold, 1894........... ..... T&IJ §110%4 1109 6s, gold, 1906.......---..--- M&N)}123 |124 || Portiand,Me.—6s, RR.Aid,1907M&8 $123 18/124 
SE BT nnnsccnennss ---M&s 115/116 ST arstaitia iateeeeemeciammsbiadio’ Var/$102 |102%)| 4s, funded, 1912............ T&I|QLOL [102 
Mi igan—7e, 1 agate 2 4s, 30-50s, sink. fand, 1931. J&J|§103%4|104 | Portsmouth, N. H.—6s,’93, RR.J&J|9107 |10732 
ney ta—Adj. oA a8, 1913, 10-30. §100 |..... :'| 58, 30-50s, sink. fund, 1930 M&N|$114 11435) Poughkeepsie. N. Y.—78,water long|}140_ |....-. 
—Fund. ponds, 194-95.J&J| 106 |...... Hamilton County 48 .. .......... §10414|105 || Providence, R.I.—5s, g.,1900...J.&J |QL1149)112 
[iene en, rrr & J| 100 |......|\Cleveland, O.—7s, 1894....... A&O §11549)117 || 68, gold, 1900, water loan..J & J\§121 {122 
yium or University, 1309. J&J| 104 (200... i ccahnuennihewmewanail M&S|§115 {117 | i  eesmnycss ondeediail &D 106 |1064g 
New Hampshire—5s, 1 ...J3&J pee iiee ili tains ite J&D|§110 j112 | 3138 gold, i sneeniesiter anced M&s|) 98 |100 
ar loan, 68, 1892- scene J&aST 108 bey 4s, 190 emer weet essere es seetes J&I N) i100 100%) Rahway, N . J. —Old 78 eesee Seceeerece 35 ah Bt 
War loan, 6s, 1901-1905....J & J} 128 |131 Columbus, Sv asccceunesete Var| 110 {112 New adjustment, 4s..............| 73 | 78% 
Mew Jersey—G6s, 1897-1902... .JQ@J\*122 | .22...]| 5B... 200 conc ence -ncccccccncccccs 100 |103 re Va. ean ccdnd J&J| 120 {122 
6s. exempt, 1896............. J&Ji\*120 |...... Covington. Ky .—7-308,1892 F&A\§..... EER Tl ME cmentcches ancdueves : 140 |142% 
New York— 6s. gold, 1892 ...A&O} 110%9'.__... 7-30s Water Works, 1890....A&0|§104}9|...... 58, 1921 ile sean mei: 109 |109%9 
I cint cenee nine A&O!| lll {...... 48, 1937, NOW......--+--0....¢ a oe se ft 99 {102 
Mo,Carolina—6e, vi, 1886-98. Jad 8 40 i heared nenneaiiall F&A\$...... 114 Ros oar, it Y.—7s, Water,1903.. |§141 |...... 
C. RR., 1883-5...... & JiGi7ze |...... Dallas, Texas—S8s, 1904............ ewe EE re F& GO j.cccce 

6s “ao 7 ou upon ne off Aad 140 | ...00- 1O8, 2698-O6.......cccrccoscccsccc.e| LAUD 1120 [/06. Joseph, Mo.—6s, 1903 ..... F&A| 106 {110 

6s, funding actof 1866.1900.J&J| 10 |...... Water, 6s, 1900 ............--..--. 100 |103 Comp’mise 48,1901........-- &A| 92 6 

68, new bonds, 1892-8........J&J| 20 |...... 5s, Street Improvement, 1928. 95 |100 ||St. Louis, Mo.—6s, 1899... .... Var |§115 7 

6s, Chatham RR............. A z_o Detroit, Mich. —7s, 1892-93-94.F&A| 110 |...... 6s, gold, 1894...... ES GLE ae 10819) 1094s 

68, special tax,class1.1898-9A&U| 10 l ,1911 J&D| 931/100 UNL sibliasenstiti cdsninn apna Var.|9107 {109 

4s, new, cons., 1910........ J&J\ 91%) 92% Elizabeth, N. J.—New 43,1912.J&J} 85 | 90 48, 1905.... ... he as php eeaaian 101 |1021g 
EE &O| 12349|123%||Evansv., Ind.—Water 68,1912.J&J| ......|...... MT nccnncnnannets oomapiitel 9819) 9949 
Penna.—5s, new,reg.,’92-1902.F&A| ------ igang ia ite 8t. L. Co.— 05..... ....-A&O|§121 {123 

As, reg., atenchicnstenatll ig tee Fitchburg, Mass.—68.’91,W.L..J&J/§105 |06 ||St. Paul, Minn: a Pccnbeccadt 96 |100 
Rhode Isl’d—6s, 1893-4, coup.J &J| 111 /|113 Galveston, Tex.-88,1893-1909.M&S8| 101 /|103 5 ilies A AB 103 |105 
South Carolina—6s,Non-fund.,1888)} 37) 4 lel a eB D| 98 | 99 III, sitive tittuiireieasiiamdioda anil L1L (112 

Brown consols..... .....-....«... 10419|10549||Hartford, Gonn.—6s, 1897... &J\§110 |...... a istceeseshan amaadiod wewnee-(QL19 [121 

mnessee—6s, unfunded........... 64 | 66 10-25 years, 4198, 1890-1905.J&J|§100 |...... SN ins sctineemnaatitem nines nl 119 |120 

Compromise bonds, '3-4-5-68, 1918 | ie Hoboken, N. J.—78, 1892.....A&0/ 110 |...... ST ot teennennnniiinial als 123 |125 

Settlement, 6s, 1913.............. 103 |10519|| Improvement 6s, 1898...... J&D'§113 }...... \Savannah—F’d 5s, cons,1909.Q—F} 102 [102g 

Settlement, 5s, 1913............-. 100 /101%5 0 58,1901. ....M&N/| 110 |{...... Springtield, Mass.—6s, 1905..A&0/§1261g 127 

Bettioment, 3a, (ie ea 7144! 71% Houston, Tex.—10s {ADI wueeel 73 |ecoe..|| 78,1903, water loan.........A@0/9134 (136 

exas—6s, 1892..... .......... gy Ree orem a Toledo, O.—7-308, RR.,1900.M & N| §116 |117 

78, gold, 1892-1910 etemeatia “Mes eer indianapois, tnd.—"“i*7- 3,99. J&J| 113 |...... 8s, 1893-94........... sbidniwan Var |9114 {116 

78, gold i esctenaune adil ED Lo noccctl Mi MET ceceundeccescoee.nnesod eet names ST Spndeniacetasdnanaionl Var $115 [117 

Verm een ET totaal meinaies Jersey City—Water 7s, 1902...Var| 121 |123 TT Anan eanentaeamell A&O'§110 {112 
, old, 1886-"95...3 & J) 48 |...... Water 68, 1907............... J&J| 115 |.... I tidcetet dint ‘ghiniscdiel ar.|§ 95 | 97 
6s, new bonds, 1886-1895..J & J; 48 |...... Funding 6s, 1909 ........... F&A| 115 |...... Washington, D.C.—See Dist. of Col. 

6s, consols, 1905. ex-coup....J&J| 36 | 40 Hudson County 58, 1905.... M&S| 116 |......|| Worcester, Mass.—6s, 1892...A&0|§107  |107 4s 

6s, consol., 2d series.......... &J| 50 |..... Hudson County, 68, 1905....3&J| 127 |122.22]| 5a, 1905............... cee nee A&O|§115 49/116 

68, deferred bonas, Trust rec....| 10%) 10%/| Hudson County 7s, 1894....JeD| 113 |_....  , ieee A&O|§10249/104 

Tax-rec ’vable coups.,fromcons’ls} 32 | 33 Bayonne City, 78, en gai a 5) LED fh cccces Se nbendiad cone esctoad J&D'§ 99 |101 

from 10-40s.| 26 29 | Kansas City, 0. —8s, 189 96... Var§121 (123 
New 3s (Riddleberger),1932.J&J| 64%) 6534! 78, 1898........ ....... ...-- M&NiJL1L8 |...... 
10-408, cp. & reg.,3t05,1919.J&J| 35%)...... . 5s, 1905... ae ere ay Pee RAILROAD BONDS. 
zawrence, Mass 8, _— 10919'!110 
CITY SECURITIES. (88-1900. naan ancennacnses A 120 "|121 ||(Bonds of companies consol ted wilt 
ng Islan . —Wa r.7s.. Seealail ound u r consol’d name. 
Albany, N. Y.— 76, 1910-16...M&N|§140 |...... fone Ky.-73, 1 1903.......Var'§118 |123 ‘ ron 

68, 1915 to 1919 ............ M&N $120 |...... TT sstintiesauncousnededdaial Var'§i04 |1091g||Ala. Gt. Southern—Ist mort., 1908/e113 |115 

4s, 1920 to 1930............ M&NI$101 |...... 10°408, 58, 1920.......----- M&N1|§10419|/10519|| Debenture scrip, 6s, gold, 1906..|e¢109 |111 
Allegheny, Pa.— S¢,6p.. -97.Var., 100 |106 || 4s, 192 .J&I|§ 97 | 98 Gen’ mort. ET a sccmaihaitin e 96 | 98 

4198, coup., 1885-1 "ni eg 100 (105 ||Lowell, Mass. —68, 1890, W. L.M&N 103%/104 ||Ala. N T. &c. lst deb. 6s........ e 50 | 55 

4s, coup., 1901... i ee Lynchburg, Va.—1901-4.....3 & J} 110 |...... 2d debent. 68, 1907.........--«. .. 45 | 50 
Allegheny Co., 58, ep., 1913. J&J 103 |105 DT acnsake sane Seduiadal J &J| 121 |...... Alb'y &Susq.—Cons. 78, 1906, guar.| 135 /|136 
ot loan, 5-108...... enanoectih 100 (101 ||Lynn, Mass. “Water ioan, 63, 94.J&J3'§110 {111 Consol. mort.,63,1906, guar.A&O| 124 |..-... 

4s, riot loan, 10-208 eihenmntiaiieats 100 |101 Water loan, 68, ’96...... ..... J&I'§114 |115 || allegh. Val.—Gen. M., 73-10s. J&J| 112'9)113 
8, do ESepOreser 101 |102 SERS RR eee” &N \§11349/114 East. exten. M., 78,1910...A&O| 115 |-----. 

4s, refunded, 5-208, 1891-1906...| 10119|102 OE PREETI LES ALG 110 {112 Income, 78, end., 1894.....A&O| 22 | 243g 
4s. Court House, 1908, reg..J &J| 104 |106 Manchester, N. “a. -6s, 1894.. J&J.'§108 (109 || Ashtabula & Pittab. —Ilst, 6s, 1908} 108 eseve 

— Ga.—8s, 1902......... &J| 117 {120 PM ccnesenpevandassoce &J.\8117 {118 |\Auch. Lop. os. ke—1st,7s, 799 J&J/§1194a) 120 
ater Je, 1006.............006 J&J| 115 (118 STE nee tinted sadimeedihtends 10115| 102 Land grant, 7s, g., 1902 ....A@O/$114_ |116 

«Fea aRaeie pers J&J| 106 |...... Memphis, Tenn.—Comp. 68, 1907. 10114/1021g|| Sinking fund, 6s, 1911 ...... &D §102%| 103 

iis cvcntteiemiealiadl J&J| 102 |.x.... Tax Dist., 6s, 1913 eeedasvall SJ&5| 101 |10234|| Guaranteed 7s, {909 -T&I&ALO 113 {115 
Tl ctiticesessnboene matt &J| 100 |...... Tax Dist., 6s, 1915........... J &J 101 |10219/| 5s, 1909 (1st mort.)......... &O '§ 9919/100 
Augusta, Me.—6s, 1006, Fund .J ad §118 {120 ||Minneapolis, Minn, —8s, 1892.J&D 6108 |...... 5s, plain bonds, i920 véies oa M&S 80 | 83 
Augusta, < Ga.—7s, 1900-2... .. 110 /|111 PT cceatiiently seeengess $20 aC pe A&U'§ 91 | 911s 
Austin, T™ paeouese seevewsees cose Tul 199 jLLL GEE cincencsene sie ened 103 |104 Collateral Trust, 5s, 1937...F&A!§ 87 B75 
D, exas—108 ee ee ae ee en Gone ih DML U wkhecoee cone ver ewtecckal 96 1100 || Florence & El Dor’do,1st.7s.A&0 |§110 i111 


“= Price nominal; ro late transa*tions. 


§ Parchaser also pays accrued i :terest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep. 
For Explanations See Notes at Head of First Page of Quotations, 
































































































RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. | Ask. 
Atch. Top. & 8. Fe—(Continued)— | Chicago & Alton—(Continued)— Cin. Rich. & Chic.—1st, 7s, ’95.J&J sitet 112 
K.C.Topeka&W., 1st M.,78,g¢.J &J ete 120 Louis’a & Mo.R., 1st,73, L900F&A| 124 |...... Oin. Rich. & F. W.—1st, 7s, g...J&D/§115 |...... 
& "income 7s. A&O |$108 49/110 Louis’a &Mo.R 2d, 78, 1900 M&N/ 129 |......||Cinn.Sand.& Clev. —6s, 1900..F&A/)100 [100% 
78,1909A&0 |§114 |114%e|| 8t.L.Jacks’v.&C., 1st,73,'94.A&0| 114 |...... Corsol. mort., 78, 1890 .....-S&D 102 (102% 
& a S- —_ L13%g)114 do ist guar. (564) .78,,94A&0| 114 |...... Consol. mort. 258, 1 SD cininenta J&JI|}}10249}103 
J&JI'§ 86 | 861g do 2d M. (360), 78, ’98..J&J} 11749)...... Cin.&Sp.—7s, C.C.C.& [.,1901.A&0} 11249)...... 
7a @..1902\$108 |111 do 2d guar.( 188) 78,’'98.J&J| 11749) .....') 7s, guar., L.8S.& M.8., 1901..A&0| 120 |°."... 
zu wv 118%/120 ||Chic.& Atlantic—1st, 68,1920.M&N| 75 |...... Cin. ash. &B. —lst,gu,41gs-6sM&N 91 94 
ELS TOE I ETE 10114/102 2d. 6s, Lis ‘nedeseenaaen senaddl “oe 2d mort., 58, 1931............3 4719) 48% 
—I1st 4s, 1937. 4 7} 80 81 thic. B. & Q.—Cons., 78, 1903..J&J| 130%)i31 |} 3d mort., ’ gold, 3s-48s,1931..F&A| 20 23 
 weieentet J&J|; 21 | 22 Bonds, 5s, tc Riles J&D/§102 (103 Income 5s,  Gécecedesmaneeiese 7110 
old 68. .... ....| 90 {100 5s, sinking fund, 1901 ...... A&O| ----- -|109 Balt. Short L., 1st, 7s, 1900..J&J| 112 |113 
incomes, 1922.| 20 |...... 5s, debenture, (leas 10419/105 ||Clearf. & Jeff. —1st, 63, 1927 .J&J| 113 |...... 
ace. ld. gr.68.1901; 20 |...... Iowa Div. 58, 1919.......... —_ §1075 108 || Clev.Akron & Col. —1st,6s, ee “J 810349) ...... 
Knoxv., 78, 1900...J&J| 112 |1124s/; Lowa Div., 48, 1919.. ......-A&0O} 979)...... Gon. M., g., 58, 1927 ........ 3\@ 92%) 93 
—New 4s. ---A&O 9814]...... 4s, Denver Div., 1922..... --F&A| 93%)...... Cleve.  & Canton—1st, 5s. ivi7J 18 &J| 93 | 93% 
sihteaetsininssiteinmcedll 110%|......|| 48, Plain bonds, 1921.... + -M&S)§ 86 | 87 ||Clev.Col.Cin.&Ind.—1st7s,’99M&N| 121 |...... 
1988... .... 7 anes: 1101g|| Neb. Ext., 4s, 1OST .coce-cee M 931, 4 Consol. mort., 78, 1914...... J&D| 131 |133 
Br., 68, 1919.. “A&O 116/122 Bur. & Mo. R., 1’d M., 78,’93. ALO 11145/111%)|| Cons. 8. F., 78, | REY J&J| ------ odaeus 
East Side 5s, 1925| 10434) ...... Bur.& Mo. (Neb.), 18t,68,1918.J&J 22 16% 117 Gen. con. 6s, | REPT SH S22 ldccce 
“BE cocecace 0/e106 {108 do Cons, 6s, nen Ox. J&IIS1O6 (107 Bellef. & Ind. he 78,1899...J&J| 115 |...... 
_ ee pe e107 |109 do 4s, (Neb.),1 _J&J|§ 8912) 90 |'Cleve. & Mah. Val.—G. 5s, 193385&I covcce “eene 
hah eatemaeil gje10s /110 do Neb.RR, lst ates 110 /|111 | Clev. & Pitts.—4th M.,6s,1892.J&J| ..----/107 
mort., 68, g., 1902. “M&S e1l5 (117 do Om.&§.W.,1st,8s,J&D|§117 |115 |, Consol. 8. F., 7s, 1900...... M&N| 127 |128lg 
6s, g.,1910.M&Nie121 (12 Ol. Grand Tr., 1st, 8s, 90... A&O/|§105 |1051,| Colorado Mid. ” 1st, 6s, 1936..J&D| 9549)...... 
rag 6s,¢g.,1911.J&J} 122 |...... Dixon Peo.& H. , 1st, 88,1889.J&J|$102 |103 | Coeur d’Alene. —ist, 6s, 1916..M&S| 1035 |-...2. 
8, ,1911. AeA 2 ae Ott. Osw. & Fox R., 88,1900.J&J/$124 (126 | Columbia & Gr. lst, 6s, 1916.J&J| 10019/101% 
1st A8.1936.5 o-cee| 85 Quincy & Wars’w, 1st, 88,’90.J&J|9105 |106 || 2d mort., 63, 1926........... Oj 84 |..cces 
| ee me leecees Atch’n & Neb.—Ilst, 78,1907 M&S/§12349/124 | Col. & Cin. ” Mid. a 68, 1914.J&J| ----00) 93 
Del. mo "6s, 6.,1902.J&1}| 116 |......- Chic. Burl. & Nor. —58, 1926....... 9949/1060 ||Columbus S  - ms Valley & T.— 
ST nanintinies ainmdan BED leecces Debent. 68, 1896............. J&D)§ 95%) 95 CO i, acces. coccndsctas &S|, 81%) 82 
Boston & Albany—7s, 1892...F&A|§109 |109%4||Chic. & Can. So.—1st, 78, 1902 A&C] -----.|-.--- Gen. 68 gold, 1904........... J&D} 81 | 83 
i tittia adit cntdaaiedad J&IH111%/112 |\Chic. Kan. & West’n.—l1st, 5s, 1926/§ 86 | 861); Col. &Hock.V.—1stM.,7s,’97.A@0|§103 |...... 
Bost. aan. & Mon.—UVons. 78, 1893/$109 |109%4|| Income 68...............20-eee-e0- 2914) 29 do 2 8, 102 2 
Consol. mort., 68, 1893...... 10445/105 ||Chic. & East Lil.—1st mort. 6s, 1907, 118 |118%|, Col. & Toledo—ist mort. bonds ..|§114 |...... 
Bost.H.Tun.&W. deb. 58, 1913 M&S! 99's)...... 1st, con., 6s, gold, 1934 .... A&O| 119 (120 do , |} , Ff seven 
‘Boston & Lowell— 7s, ’92...... &0/$10845/109 Gen. con., 1st, 58, 1937..... M&N;} 98 | 9853} Ohio&W.Va., lst,s.f. 78, 1910M&N i i ewes 
it Sich: seemnnaiadaeethehe 112%{113 |/Chic. & Gr. Trunk—1st mort., 1900 100 |...... Col. Springf.& C.—1st, 78,1901.M&S|§ 1073410 
Dae. sheanetdeenes sted 10714! 107 19|'Chic. & Gt. W.— 1st, g.,58,1936.J&D| 95 {100 ||Col. & Rome.—1st, 6s, gu.Cent. Ga.| 107 /|108 
4s, 1905... sities bidaiaieamalaiia Ma&s §99%|100 ||Ch.& Ind.Coal R’y, 1st 58,1936 J&J! 98%4)...... Col.& West.—1st, 6s, guar.Cent. Ga.| 108 (110 
~~ 4p iv4 {i105 ||Chic. Mil. & St. Paul— Col. & Xenia—1st M., 78,1390.M&S)) .----- O71, 
a eT & Maio, 1893. died 113 |113%)| P. duC. Div., lst, 88,1898. F&A| 127 |.,....||\Coun. & Passump. —M., 78,’93.A&0| 911024) 1101g 
its diuhine aunty ienenioentl 114 |114%|| P.D., 2d M., 7 3-108, 1898..F&A| 121 |124 Massawippi, ¢g., gs: zold, 89 J&J 100 {1001 
Bost. & yaad 1893. J &J/H11S 1114 1st, $, gold, 78, 1902 .... .... 23 |125 ||Conn. West.—1st M., 7s, 19 30 | 33 
Bost.& Revere B’h—1st,6s,’97.J&J/§ 11044) 111 . C., lst M., 78,1893....... 1s 110 |111 | Connecting (Phila. )\—Ist, 68 O1e3 BB! leacoce 
Bradford Bord. & K.—Ist, 6s, 1932! 25 | 35 I. & M., 1s 8,1897...... 114 |116 |\Consol.RR.or Vt., 1st, 58,1913.J&J3|§ 84% 
Bradf.Eld.& Cuba—1st,6s,1932J&J| 20 | 30 ’a,. & Dak 1st M., 78, 1899. se) 11849)...... Cor. Cow. & Ant.—Deb.68, 93M&N| .-----|..-.00 
etys Ele.—I1st, 68, 1923..A&0! 19849/110 Hast. & Dak., Ast M. ,.78,1910.J&J| 120 |122 ||\Cumb. & Penn.—1st6s,’91....M&S| 103 (105 
2d mortg, 3-58, 1915......... J&J| ------ 88 do , 1910 peeeeses J&J| 98%)109 ||Cumpberl.Val.—istM. 83, 1904.A&O0} _...---- coccce 
B’klyn & Montk.—1st,5s,1911. Mé&s|}109 111 Chic. & Mil., ist M.,78, 1903.J&J} 124 |....-. Dayton & Mich.—Con. 58,1911. J&J|$105%/1 
2d mort., 58, 1938 ........... J&D'9103%)..... -|| 1st mort., consol., 7s, 1905..J&J| 12344)...... Dayton & Union—ist, 78, 1909J&D)\)------ 125 
Bruns. & West, 1st, 48, 1938..J&J| -----.|-- "2! Ist M., L. & D. Ext., 78, 19083&J| 120%4|......||Dayt. & West.—1st M.,68, 1905.J&J|9110 |...... 
Buft. Brad.& P.—Gen.M.7s8,’96.J&J| 101 |..-.-... 1st M..6s, 8’thwest Div.1909J&J| 113 |115 1st mort., 7s, 1988 1S PREES 34 4) BEd Disdoheo 
Buft.N. Y.&Erie—1st, 78, 1916.. J&HD)| .--cce i43 lst M., 5s. La C. & Dav.1919J&J} 101 |...... Delaware—Mort 8,guar.,'95.J&J| -.--- *|-+cene 
Buff.Roch. & Pittsb.—Gen. 58, | 1937 2 ee So. Minn. 1st 68,1910. . anguy J&J| 110 /|11049| Del.& Bound Breet, 7,1903F&A 13349) ....00 
Batt.& Southwest.—6s, 1908..J.&J | --..-.|---.-- Chic. & Pac. Div. 6s, 1 ‘J&I| 117 |119 ||Del.Lack.& W.--Conv.7s,1892 J&D| 1084)... 
Bur. C. R.& N.—1st.5s,new 06. i&b 9578) 96% do West. Div., 38, 1921. J&J| 104 {105 Sea M&S; 13758)1 
Cons. 1st & col. tr, 53,1984. hinenid 90 Chic. & Mo. Riv. 58, 1926. “J&3| 98%|100 |!Den. &R. G. ist 73 ,g01d,1900.M&N| 120_|...... 
Iowa CO. & W. 7s, 1909.M&§j .-...- 103 ral Pt. Div., 58,1910...J&J; 99 |...... ist con. 48, 1936.... ......-<. &J;} 7578) 76 
O. a LF.& a Aah, 68,1920. A&O ececcelccess. Chic. & L. Sup. Div., Mie 1921J&J| 98'9)......||_ _Impr., g., 58, 1928........... E digeesolecases 
1st, 58, 1921....4 DEE, cdma scleccone Wis. & Minn. iv. , 5s, 1921...J&J 100% 10 Denv.& _ G.W. —1st,6s, (911M &8 eseace 89% 
Galitor. Pac.—1st M., 4198,2.. .J&J| 107 (110 Terminla 5s, tamara J&J| 100%9/101 | assented.... ..... ccocee! 76 
2d M.. 6s, g.,end C. Pac., ’91.J&3| 100 |104 Dubuque Div., 1st. 68, 1920.J&J|/§112%/113 || Denv.8. P. meee. —1si, 78, 1905. ——_ 38 85 
3d M pats, C. P.), Ss, 1905. J&I'§100 {103 Wis. Val. Div., lst, 6s, 1920.J&J|§101 |104 ||\DesM.& Ft.D —Guar.4s, 19 83 85 
do do 5.J&J\> 50 |......|| Fargo &South.— 6s, as8.1924.J&J| ------ 20 1st mort., guar., 2198, "4905 7h. Ieochas 
Cal. 80.—1st 6s (Atch. hwy -J &I\§ 10419] 105 Inc. conv. sin. fund 5s, 1916. Jed ids ebleennes 1st mort., guar. 48, on extension.| 83 |.-.... 
Income 68, 1926............. M&S} §54%9! 5549|| Dak. & Gt. So. 5s, 1916..... 91 95 Det.& B.C. 1st ,88,en.M.C.1902M&N| ....-- cocese 
Camden & Atl. Fist, 78, g.,’93. J J setiad -seeee||Ohic.d Northw. 7 Con.78,1915. 2 146 /|146y||Det. B. C. & Alp., 1st, 368.1913. .J&J| 103 (104% 
0 iy BP ccecccocesh cowstel<ccees Consol., gold, 7s, cp., 1902..J&D;, 130 (132 || Det.G.Haven&Mil.—Equip.6s, 1919/e114 |117 
Cons. 68, 1911................ as wees ee leeces . Sinking fund, 68,1 1939 isoeiiiel 119 |......|| Con. M., 5 till’84, after 6%. "1918 ell4 (117 
Canada Be. —lst M. guar, 1908, Jas 1057! 107 do see ry: 108 %)..... Det. L. & North. —l1st, 78, 1907. “wry §117 |1171g 
2d mort., 58, 1913........... 9414; 941g do debent., 58,1933.M&N| 109%4)..... .|| Det. Mack.& M.—L4. gr. 339s, 8S. A.| -.-.- -| 34g 
vane Fear & Yad. Val. ist, 6s, ivie. 9719; 98 Exten. bds. 48, 1886-1926. . F&A BOP leccce '||Dub. & Dak.—1st M., 6s, 1919.J&J| ..-00. °§ etiees 
Carolina Cent.—1st,6s,¢.,1920.J&J| 107 |...... 25-yrs. deb. 53, 1909........ 0519} ..... Dub.&8. City—1st,2d Div.,’94-J&J| 110. [77777 
2d, inc., 68, 191 ecemeceweeawae ett!) +208 eleeastee Escan. &L. Sup., 1st, 68, i901] a4 110 eeeees Duluth & Lron R.—1st,5s, 1937. A&O 981g 
< SS PNREDE RSE Sere Pee Des M.& Minn’s,1st,78,1907.F&A| 124 ...... Daluth 8. 8h. & Atl. = 58,1937. S J eanees 
Oatawissa— Mort., 7s, 1900....F&A| 123 |...... Iowa Mid., lst M., 88, 1900.A&0| 132 |134 ||Dunk.A.V.& P.—f[st,7s, ¥-1908 .. ££ 
Oedar F. & Min.—1st, 7s, 1907.J&J| ....--( 80 |; Peninsula, 1st, conv.,78,'98.M&S| ......|....-- E.Tenn. Va. weg 3,1900 Jé&ed 120 (120%, 
Oedar R. & Mo.—1st, 7s, ’91... ee 5 |105%4); Chic. & Mil., lst M., 7s, 198..J&J| 120%)...... Divisional, 5s, 1930........ ‘ eS ae 
1st mort., 78, 1916.......... 1324g/133 Mil. & Mad., 1st, 68, 1905..M.&8.| 11544).--.... Ala. Cent., 1st, Gat 19i8 --2---3GJ/ ------ s-ece 
2d mort., 78, 1909, quar.. TED 118 |119 Madison Ext., lst, 73, 1911.A&0/ 130 |......|/E. Tenn. V. & Ga.R’ ame 7 10213/ 102% 
Oent. Br. U. Pac., 1sts, 68,’95.M&N| 10812 ------|| Menominee Ext.,1st,7s,1911J&D)} 130 |...... ist Ext., gold, 5s, 1937....-- See ees 
Fund. coupon 78, 1895 ..... M&N| ....-- 108%g|| Northwest.Un., lst,7s,1917.M&S| 134 |...... Mobile & Birm., Ist, 58,1937.J&J| ....-.| 93ig 
Atch.Col.&Pac.,1st,6s,196 )5Q. —¥ on uine 103 Winona&dSt.Pet.—2d7s,1907M&N/ 131 (135 ||East. & W. Ry., Ala. —Ilst, 68, 1926) ....--|.. 000 
Atch.J.Co.&W.,1s8t,68,1905.Q,—F] .----.|----.. Ott. C. F. & St. P., 58, 1909..M&S} 108 |...... Eastern, Mass.—6s, g.,1906. _M&S/§124 |124% 
Cent. of Ga.—1st, cons., 78,93. ie “ 111 (112 North. Ilis., lst, 5s, 1910....M&8| 108 {109 /||Easton & Amboy — 0 53,1920M&N 11449115 
Collat’l trust 5s, 1937.. |... 99%|100%!| Chic. & Tomah.—1st,6s,'05.M&Nl\ei12 |117 ||Klizab.Lex.& Big 8.—6s,1902.M&S8| 99 |... 
Central RR. of N. J.— Chic.R.I.& Pac.—6s,1917,coup.JaJ} 131 |...... Elmira& W’mspt—Ilst 63,1910.J&J| 120 |....., 
Let, 76, 1890. .....ccccccccce 2 Exten. & oot. 5s, 1934........ 1053g| 10545 "Temmameal Se PST eS A&O} 1035%'...... 
n. mort., 58, 1987..... .... J&J| 109 (10914); Chic.&8.W..1st,7s,guar.,’99.M&N| -.-.- aldueese Erie & Pittsb.—2d, now ILst,’90.J&J|/§100 1....0. 
78, Or OL ak 02 eeeecee ereteeveae 123 eeeeae Chic. & St. Louis—1s8t 68, 1915, Mas eeeaenalsreeee Cons. mort,, 78, 1898 eeece coed TOL eeeeee 
msol. M., 7s, 1899..... en 121 |121%9||Chic. Santa Fe & Cal. — lst, 5s. "1937 9719/100 Equipment, 7s, 1900........ O)}QLOL [108 
Conv. deben. 6s, 1908...... &N, 1034)......||Chic. St. L. & P.—1st, 58,1932.A&0} 96%9|......'/Eureka 8 r.—I1st, 638,go0ld, LO3SF&A)| ...0c0|....c5 
k.& Imp. Co. , 98,1921 J&J 103% — baw & Gt. East., lst, 7s, tire 105 |......{|/Evans.& Ind.—1st,guar.,g. 0,1998 dlincillgdimen 
Leh.& Wil. —Con. 78,8. ,1900,ass.Q} 117 '1174 & Ind. C., 1st M. , 7B, 904.J BBO -tuccese let, COM., 1936......00--..0--- S&I| ..00.. Sigel 
Cent. Ohio—1st M., 68, 1890..M&S| 104%4/104% — 2d 8,1904. MAN | fs Evans.& T.H.,1st con.,68,1921,J&J} 117%9)...... 
Reorg. cons. 1st, 4128, 1930.M&S| 1037g/10432!// Un.& yy “lst, 72, 1905.A&0 9117 {121 Mt. Vernon—1s 5, Sa -A&O| 109 (115 
Dent. Pac.—1st, 68; old, 1895 .J&J} 113 |...... Cin. A. L., 1886-’90...... aS eee Evansv.T.H.&Chi.—1st, 68, g. M&N} 10149)...... 
ist, 68, gold, 1896............ &J} 113 |...... Ohi. Bt. P. & 1 K. c. -1st, g, 58,1936. &J e 94 | 96 ||Fitchburg—5s, 1899...... sald 1028/1 
1st, 6s, gold, 1897............ v&J| 113 |...... Cnie.8 Min.&Om.—Con. 6s, 120 |121 5s, 1900-01-02...........-.-- 03 |104 
1st, 68, gold, 1898............ 11549|...... O Bt, P_& Minn. lst 65,101 8M6N 12319/125'9/| 6s, 1897.....-.. -200-+ «=e .--A&O/)10838'1081g 
J Oaquin, 1st M.,6s,z.1900.A&Q| 115 |...... North Wise. 1st 68, 1930....J&J| ......)---0- ol| 76, 1894....cccccc-ccccce 110 (110% 
Cal. & Oregon, series B, 6s, 1892| ......|...... 8t. Paul&s. City, , 1st 68,1919. A&O| 12444!...... Flint & P. Marc .—M. 68,1920. -A&O 12044/_..... 
Cal.& Or. C.P. bonds, 68,¢., '92T&JielU2 (104 |\Chic.& W.Ind fd. 68,1919 M&N| 111 |...... Ft. Madison & N. W., 1st 78, g. rey vuhene arsenen 
Land grant M., 6s, g., 1890.A&0| 1029 10342'| Generalmort., 6s, 1932 ....Q—M/ 1184g)...... Ft.Worth & Denv. C. —lst, 68,1921; 90 ly 
Mortgage bonds, 6s, 1936...A&0/} 105}g9)...... Chic. & W. Mich. —5s, 1921 ...J&D/§ 94%) 95 || Frem’t Elk’n& Mo.V. ie iy eae aes 1231, 
West. Facif., 1st, 68, 8.5 '99..J&J| 111 |...... Cin. & Balt.—1st, 7s, 1900....J&J./$11739|...... do do Unstamped../$118%'119 
Ohar)’te Col.&A.— ns.,78,'95.J&J| 10844'110 ||Cin. Georg. & Posts.—6s, 19OLA&O)...... 10219||Gal. Har.&SanAnt. ~16t,60,8. 1910.| ...««e,109 
2d mort., 78, 1910 .... ...... a ee Cin. Ham. & Dayt.—Consol.5s A&O|$104%/ 106 2d mort., 78, 1905....-....--- JED) .cccce 100% 
Chartiers— 1st, 7s, 1901....... SEE: Gitkiwelaennnis Consol. mort., 78, 1905...... A&O}$...... 1221,'| West. Div. 1st, 5s, 1931....M&N No i 
Ohes. & Ohio—Pur. money fd.,1895} ...... 15 Consol. mort., 68, 1905...... &O}$11244/11324' do 2d, 68, 1931...J&J| ..---0)...000 
Series A, 1908, coupons off . "A&O 112 |116 2d mort., gold, 4498,1937. J&J\§6 93 {100 ||Gal.Hous.& Hen. Mate eucion A&O 
6s, gold, Ber. B., reorg. certs. M&N| 81 | 8144); Cin. H. & 1., 1st M., 7s, 1903.J&J/$110%) ...... Georgia—738, 1883-90..... .-..- cS a ae 
Exten. 4s, 986, reorg. cts..M&N| 8019! 81 |/Cin. & Indianap., lst., 78, ’92. J&D}}10745 Rinse Ga, LORD. ccoccaes ccce- se scoss &J} 114 |116 
6s, currency, int. def.,1918..J&J| 30 30%4|; 2d M.. 78, 1892....... .cccces J&I'S10G | 107144 Georgia Pacific—Iist, 68, 1922. J&J 10719) 108% 
68, 1911, ing Conpene ae be: BET ccecis 114% {udianapolis C. & L., 7s0f’97.. ../$113%!...... Con. 2d mort., 53, g., 1923...A&O} .....0) 78 
Ohes. O.&8.W.—M. 5-68, 1911.F&A! 107%/110 (|Cin. L. St. L. & Chic. —Con. _ 1920 10719/1G63%9/| Con. income, 5s, £5 1923 ---A&O} ..ncc0) 24%9 
2d mort., 68, 1911........... epishcal Tae lst gold rr oe eee 9534||\G@r.Rap. & Ind.—1st, l.g., g’d, 78, g.|§120 |. ..e06 
Cheshire—6s, 1896-98 ......... J&J\§107 |108 |/Cin.Jack.&Mac.—1st,58,1936. J&D| ...... 94° 1st M.,7s, l.g., gold,not ar.A&O di ae | heduawe 
‘Chic. & Alton—\st ao ’93..SRS| Llvig}...... Cin. Van W. "te Mich. - ~ 18t,68,1901 90 | 93 Ex land grant, 1st 78,’ 9... wae em 
veg 2 mort., 68, g., 1903..J&J\el121 (123 do 2d income, 6s, 1930 .| ......]...... Consol. 5s, 1924....-..---- 964g) 98 
Bas. K . line,68,£., 1903.M&N} 123 |...... \Cin. Lat.& Ch.—1st,7s,g.,1901. M&S _ --..--/|Gr.B’yW.&St FP. —1st,6s,1911. F.&A| 75 85 
Miss. Riv. Bridge, 1st.,s.f.,68,1912' 106 {108 |\Cin. Leb. & Nor. —lat m. 58....3&J ---{|100 2d, incomes, 1911......-++---+---- ecseee 
* Price nominal; no late transactions. § Purchaser also pays accrued interest. e [In London. | Coupun o8, s In Amsterdam. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinogp. 
For Explanations See Notes at Head of First Page of Quotations, 





RAILROAD BONDS. 





Gulf Co 
2d, ry — aaa 
Han. & St. Jo.— Con. 68, 1911..M&& 
. Mt. J. &i as —lst, 

Hart. & Conn. West.—5s...... 190 








1. & 8. Fe—1st, 78,1909 J&J 
A&O 


4s..1913 103 








Housatonic—Cons. 5s, 1937. ‘M&N 106 


Ho’st.E.&W. Tex.—1st,78,’98.M&N 
'* ) aaa J&I 
H.& Tex.Cen—1st m.,78,guar.1891 
West. Div., lst, 78, g., 1891..J&J 
Waco & N. W. , 1st, 78, &., 1903.J&J 
Cons. mort., 8s, 1912, Tr. rec. A&O 
Gen. mort. 6s, 1921, Tr. rec.A&O 
Haunt. & Br. Top—ist, 78, ’°90..A&0 


2d mort., 78, g., 1895........ F&A 
Cons, 3 'M. hy ED cwevenss A&O 
oars D Centr » a 
[st Chi. & Spr. 1898 ......... J&S 
ist, gold, 4s, 1951............ J&I 
id, i eee J&J 
Col. tr., ae. 40, 1952....c« A&O 
Middle Div. reg. 58,1921... F&A 


Sterling, 8. F., oe Bs 1903..A&0 
Sterling, zen. M 
Bterling, 5s. 1905 seseaidadlaliaamenaalll 

Chic.8t.&N.O.—1st con. 7s, 1897. 


i PT cocetiensekoontell J&D 
Ten. dien, Bap WEEE cove coes M&N} 118 
+. ws aenemeensl 


1, go 

Ind. Bl. & W. .—Ilst, pf., 78, 1900J&J 
ist mort., 5-6, 1909, Tr. rec.A&O 
Income, 1921, ieee 
East. Div., 68,1921 Tr. rec...J&D 
Ind. D. & W. —Gold, 53,1947... A&O 
2d m ine. 4a, 1948 .......... J&J 
Ind. Dec.& a »78,1906.A&0 
Ind’ polis & St. L.—1st,7s, 1919. Var. 
Zad’apolis& Vin.—1st, "78,1908. F&A 
a mort.. 6s, g., guar., 1900.M&N 
Int. & — North.—1st ,68,1919.M&N 
By te SS M&S 
Lansing—1st 88,’89. ..J&J 
fowa '*«nt.—1st g., 5s, 1938..J&D 

Iowa City & West. =a st,78s, 1909M&S 





W’aFalls & 8. C.—1st,78,1917. Aa 13 


Jacksonyv.s. E.—lst, 68,1910...J&J 
Gen. mort., 6s, 1912......... J 
Ch. P.& St. L. yl st, 58. g.,1928.Meas 
Litch’id C.& W., Ist, 68,1916. J&JI 
Louisville & St. , ae 58, (8927.A&0 

Jefferson—t at 5s, guar. Erie . 

Jeff. Mad.& Ind. —1st, 78,1906. -A&O 
2d mars. Pay BO onccccecessé &J 

Kanawha & O.—Ist 6s. 1936..J.&J 

Kan. C. Clint & Springfield—1s8,5s 

K.C.Ft.8cott& G.—1st,7s,1908 J &D 
Pleas. Hill & De Soto, lst, 78,1907 

anaee © Lawr. & So. 1st, 6s. 1909 

Ka .M. & B.— 1st, 58, 1927.M&s 

can Cc & Omaha—Ist, 58,1927 .J&J 

K.C.8t.Jos.& C.B.—M.7s8,1907. J&3 

K.C.F.80.&Mem. -1st,68, 1928. M&N 

Kan. C.Wy.&N.W -18t5s.1933.J&J 

Ken. Cent. Ky.—Gold 48, 1987.J&J 

Keokuk&Des M.—1st.5s, 

] ings. & Pem».—lIst. 6a, 1912.J&J 

Kooxv. & Ohio 1st, 68, 1925. ..J&J 

Lake E.& West. ne 58,1937) &J 

Lake Shore & Mich. 8 

P. & Ash., new 7s, 1892..A&0 
Bufl.&E. new bds, M. 578,"98.A&0 
Det.Mon.& Tol. slat, 78,1906.F&A 
Kal.& Wh. Pigeon, 1st, 78,’ 90..J&) 
Dividend bonds, 7s, 1899...A&O 
L.8.& M. 8.,cons., cp., 1st, 78.J&J 

do cons.,reg., ae 78,1900. “gt: 
do cons., cp., 2d, te 





do cons., TOE. 
Mahoning Coa RE ee ey &J 


& Ft.8.—1st,).gr.,78 95. I&I 
Little Rock & Memph s—New 5s.. 
iong [siand—1st M., 


ist consol. 5s, 1931.......---Q— —J 
cn, BASE. «cascoossoss &D 
Hewtown & F1., 1st, 1891.... 


t, 78, 
N.Y.&K’yb’ch, ates 58, 1927. iis 


3d mort. ine., 1927............ 
N.Y.& Man. Beach, oe &S 

. Y.-B. &M. B., lst con. 58, 1935 
Lov’v. C.& Lex.—1st,78,’97 J&J (ex) 
mort., 78, 1907..........-A&O 
Lou’v.Ev. & St. L— lst. 6s, 1926.A&) 
2d mort., 2-68, 1936........ -A&O 

Louis. & Nash. ae lst, 78,18 

Cecilian Br., 7 M. 
Louis. 


— 95 
Cin. & lex., 6s. 1931.M&N 


Mem.& O.,stl., M. a8, g.,1901J5 ryt 





.,68, Z.,1895.A&0 
J&D 


ar.A&O} 105 


1 
oof Jab 





70 
78, 1898. M&N 
114 





M.&Clarksv.,st’g,6 8, E-» 1902 F 
a. o. ee lst + 19 


Bt. Louis Div.. ist, 6s, 1921..M&s 





E. H. & N., lst 6s, 1919..... J&D 
Gen'l mort., 68, 1930 ........ 
Bo. & No. Ala., 68,1910 A&0 
Trurt bonds, 6s, | 
Ten-forty 6s. 1924.......... &N 
50-year gold, 5s, yr ed sooutial M&N 
Col. tr., gold, 5s, 1931.....M&N 
Pensa. & Atl.—1st,68,gu,’21.F&A 


L’ev.N.A.& Chic. —1st,68,1910. J&S 
- mort. 6s, 1916 


A&O 
Ind’ap. Div., 6s gold, rey tre 
LVisv.N.O.&T ex. —Ist,4s,1 “oo 


2d mort., ‘8, ys 


30. Jes P 
26, 68, 1930... 
roe ._ a Div., ist,68,1920. Mas 1 



























































ss * Priges mores no se rea er oy 








RAILROAD BONDS. Bid. { Ask. RAILROAD BONDS. Bid. |As¥. 

Maire Cent.—Mort. 78, 1898... Jas 118 |120 ||N. Y. Lake E. & West.—(Contin’d) — 

Exten. cD 68, g.,1900...A&0;9110 {112 FPand. 56, 1960. .....cc.-ccces J&D| 89 |..... 
Ch, SU, Be ccccccccctnces A&O /913244/13219/| 1st cons. bendlanon. »78,1920 M&S} ....-. 40 
we - & Ken., 68, _— ed aaalel 102 /|103 Reorganizat’n 1st lien, 6s, 1908 | 10549/108 
Leeds & Farm’gt’n, 68, 1 896.J&J'$108 (120 Gold iacome bonds, 6s, coe I omenhd —o 
Portl. & K.,Cons. M., 68,’95.A&0/9107 [309 Long Dock mort., 78, 1893..J&D| 1107/11 
vebonture, 6s, 10-20........ F&A$1L03 [104 Oo con. £-. , 6a, 1935 ..A&O} 121 |...... 

Man.Beach Imp.,lim.,78,1909,M&S; ....--|.-.-«- N.Y. & North.—1st g. 58,1927.A&0| 108 |109 , 

Manitoba S. W. Col. R’y—lat, 5s...) .-....].....- 2d ae: is, _ Peertennpe J&D| 45 | 55 

Marietta Min.—Ist, 68s,1915.M&N| 90 | 9719/|N. Y.N. A. & H.lstr. ery J&D}| 110 |111 

Mar’ta& N.Ga.—1st.6s,g.,1911.J&J| 100 {101 |/N.Y. Ona W. —lat.g.,68,.1914M&8/ 1114g)...... 
Conso). Ist 6s, 1937.......... J&J} 105 |106 ||\New York & New England— 

Mary’tte Ho.& O.—Mar.&0.,88, ’92)/$108 |109 1st mort., 78, 1905 ........... T&I}§ 12419) 125 
I inthe iaemeaieune eektieenndll 100 /|100%/| 1st M., 68, 1905.......... -o--J&J 911419 115 
6s, 1923 (extension)......... J&D)) 93%) 94 2d m.,68, 1902.......... ieadeaiadl F&A 9105 4/106 
6s, 1925 (Mary. & West.).. J&D)|$ 91 | 92 2d 6s (scaled Oe Diccnontuntil F&A!|$ 96 | 97 

Memph.& Charl.—1st,7s,1915.J&J| 12142/125 ||N.Y.Pa.«@ O.—lst, inc.,ace.78,1905\e 34 | 35 
2d mort., 78, extended rae &J| 120 25 do prior lien,inc.ac.,5-68,'°95/e110 |113 
1st consol. 78, 1915...... .... ye nes Equip. Trust., 58,1908 sented M&N\e 95 | 97 
1st. cons.. Tenn. lien, 78,1915 J&J} 12148)/124%3|} 2d mort. ino.............. eauitieantil 6 7 
Gold, 68, 1924 ...............<. 102 j1:2.9|| 3d mort. ino............cec.cecccee, 2%) 3% 

Metrop’n Elev.—1st, 68, 1908, J&J} 113%'114 Leased L. rental trust, | per deh. 4aje 87 89 
__ i 2 ERENT N/ 10644)...... West. ont. certifs, 88, 1876..J&J'¢ 593 | 56 

Mexican Cent.—lst, 4s, 1911..J&J\$ 69538 691 do 7s, ~ Erie\e 53 6 
el ities teadtnalll ...| 69 0 ||NLY. Phil & Nor.—1st, 1 J&J| 105 [105% 
eine annRecRR CERES 21%) 22 Income Ga, Sides aneneeil S 280 ical ae 
Debenture 10s. 1890-95.....A&O erin 103 ||N.Y.8usq. & W.— Deb. 6s, ’97.F&A| ------|- cccce 
Scrip 10s, 1889 ...... ........ J&J\) 994) 9¥19!} 1st refund., Se, : etait Jas 9475) 951g 

Mexican Nat. —Il1st, 68, Trust rec...) ------|.-.... 2d mort., 4198, ae Al Fe lcocee ° 
New lst mort. 6s, 1927.....J&D} 9849)...... Midl’d of N. J. 2 et Gsridi0. AO 115 3g) ..-.00 
2d M., Ser. A, inc.,6s, 1917...M&S| ...... 67 /||Norfolk & Western— 
2d M., Ser. B, inc. 68,1917. -April] ..----| 21 General mort., 68, 1931..... M&N| 117% 118% 

.|| Mich. Cent.—Consol. ,78, 1902.M&N| 132 /|13314!| New River Ist 6s, 1932.....A&0} 113_ [115 
Consol. 58, 1902............. M&N|_.----- -- --|| Impr. & Exten., 6s, 1934....Fa&A} 1044)/...... 
lst M. on Air Line, 8s, 1890.J&J e108 10314|| Adjustment 7s, 1924...... Q.—M.| 109 |.....- 
Air Line, lst M., ms, aneiets soe 102 (103 Equipment, 58, 1908 ........ BEEN scoceshien — 
ly Pn cccedecccesseneoccesel .cxeene sone Cony. 4: is Be escecenees J&J| ----- -| 9338 
ea eeeeberonnaese: &&} 14 aes Clinch V. D.,18t equp.58,1957....| -----. aaliing 
Kal lamazoo&8s. H.,1st,8s,’90. oo 6102 103 Norf’k & Petersb. , 2d, 88, 93. 5 eee {112 
J.L.&S8ag.North Ext. »88,’90.M&N| ------|-.-.-- So. Side, Va., ext. "5-6- 88,’89- 19060) 100 |.,..66 

do Cons.lstM. "88,91. M&8 $108 {108 do 2dM. » ©xt.5-63,’89-1900 100 |....0 
BO BE once cccnces M&S} 104 |...... do 3daM.., és, ’96-1900.J&J| 103 |....- 
Joliet & N.Ind.,1st,7s (gaar.M.C.)| 120 }...... Va.& Tenn., 4th M.,88, 1900.J&J| 120%]...... 

Midd. Un. & Wat. Gap— st mort..| 98 }101 do extended 58,1900.J&J| LOL |...--6 
2d mort. 5s, quar. N.Y. 8. & W.. 75 | 80 ||/North Penn.—1st,7s, 1896....M&N| 119%/120% 

Mil. L.Sh.&West.—1st6s,1921.M&N/ 119%5|1z0 Gen. mort., 78,1903 ......... J&J| 132 [135 
Conv. deb. 5s, 1907......... F&A| 94%) 96 Debenture 68, 1905..........-M&S; 113 |...--- 
Mich. Div., 1st, 6s, 1924..... BET) 108 lecccee Northeast.,8.C. —ist M.,88,’99,M.&S| ------j t= 
Ashland Div., lst 6s, 1925..M&8/} 115 /|116 2d mort., 88, 1899........... "M&S| -o0.-. [125 
ee tama | ty woul Northern, Cal.—1st, 68, 1907..J&J| .--..-|-+- an 

t. P.E. & Gr. Tr’k, lst, uar., 6s. ¥5 |100 Northern Cent. —dly per cent..J&J| 1U549).....- 

Mil. & No.—lst, 6s, 191 .J&D| 108 [109 3d mort., 68,1900... ......... A&O| 118 |..--- 
1st, 6s, on extension 1913..J&D| 106 |10619|| Con. mort. ,68, g.,coup., 1900.J&J} 117%)118 

Minn’p. & St. L.—lst M.,1927.J&D; 90 |...... Mort. bds., 58, 1926, seriesA J&J| 109 |..-.00 
1st M., Iowa City&W 1909. 3&0 ye do series ietinsitinbanivaies LO8 bg} ..-- 0 
2d mort., 78,1891.......-...-3&J| «----- 60 Cons. M. 68.,1904............ J&J; 118 (120 
Bouthwest.Ext.,1st,76,1910.J oD bane 81 Con. mort, stg. 6s, g.,1904...Ja&Jjel07 [109 
Pacific Ext., ist, 68, 1921.. BED .cccee ----- ||Northern Pacific 
Imp. & Equip. 6s, 1922...._.. SITE estes > Miitabatesia P. D’Oreille Div., 68,...000--M&S} 103 |.. 200 

Minn’p. & Pac., Ist, 5s,1936..J&J\e 93 | 95 Mo. Div. 68, 1 ara ceeaadadl M&N} 103 |....-- 

Minn. 8.8te. M. & Atl.—1st,5s,ly26\e 88 90 Gen’! 1. g., ist, 68, "C8 _.J&J} 116%/116% 

Minn. & N. W.—1st, 58, 1934..J&Jie 96 | 9x Gen. land ar., 2d, 68, 193 BBO --ee--(Ll4 

Miss.& Tenn. —1st M. , 88,8eries ‘*A’’} 120 |...... Gen. land gr., 3d, 68, 1937. sr 100%/101 
Sa, eeries * B’”.. ..ccccoc voces em Dividend scrip ext...........d&J| ------ 101 

Mo.K. & Tex.Cons. 7. 1904-6.F&A} 90%) 91 James Riv. Val.—ist,g.,68,’36J ey 104 leccces 
Consolidated 68, 1 20 ecoee--S&D| 59 60 Spokane & Pal.,lst 68,1936.M&N} 103 |...-«0 
Consolidated 58, 1920....... J&D| 55 | 56 8t.P.& Nor. Pac. gen. 68,1923.F&A| 121 |123 
aes | 68. 2 L808, WE P.8.Br.)J&J} 90 |......|| Helena& Red Mt.1st,63,1937M&S) -.--.-- seccee 

ECM st 78, z.,,9O.M&N| ----- |------ Dul. & Man., 1st, 6a, 1936...J&J| 1014g)....-. 
Mo. _—~ per mone “68, 1920... M&N LAS%g)...... Dak. Div., 1st, s.f. S8, 1987. J&D| 101 |102 
Pac. of Mo., 2d 78, 1891.....J&J} 10449)...... No.Pac.& Mon., Lat te 68, Hage M&S) ----0.|---+-0 
lst ext. g. 48, 1938....-...F&A| 994%) 9¥49 | North. Pac. Ter. Co. —1s8t,68,’33.T&J| 1049|......- 
Car. B., 1st , 65, g. 1893.....A&O} .-..-./.200-. Norw’h&Wore’r—1st M.. 6s. 97. J&J\§LL1 [113 
3d mortgage, 78, 1906...... M&N| 118 /|120 |/O Sat ekl.Ce. —lst M.68,'97,J&J/9100 |101 
Trust, gold, 5a, 1917........ SE sedenphanhent inking fund, 88, 1890.... ..M&8/9 LO219|104 
Verd. V.Ind & W.,18t,58,1926M &S/8.-.-.. panes Consol. ,68, ate aan snannund 98 | 98% 
Leroy & C. Val., 18:,5s,1926. Re Ny: Income, 38 & 681920..... ........ 20 0 

Mobile & O. —Ilst, Bd. 6s, 1927.J&| 110%9/114 ||Ohio I. & W.—1st td. 55,1838. -Q-J| 100 |....-6 
Gen mort., 48, 1938.........M&8} -.--. -| 43 1st 38, oe Q-J} 72 5 
1st Extension 63, 1927......Q—J| 100 |......|| 2d 58, 1988............-2-. +00. Q-J| . «2. 55 
1st preferred debentures......... 46 | 50 ||Ohio & Miss.—Cons. ,8.fd.78,'98 JaJ| 11549'...... 
8t.L.& Cairo—4s, guar.,1931.J&J| .---..| 72 Cons. mort., 78, _ ceneeee S&J| 115 |..-000 

Morg’n’s La. &Tox. 1st, 68,1920 &5} 114 |...... 2d mort. 78 AR occccccncce A&O} 120 |..--0- 
1st mort., 78, 1918 .......... A&O} 122%)...... 1st gen., 58, 1932......-..--- J&D| ---00- $0 

Moevinds Ezeot--1at, 78,1914 M&N} 14444)..... ° lst mort. ‘Sactnat. Div. »1905 M&N| .«---.. 1054 
2d mort 78, 1891........----F&A 0¥%|11044|/Ohio River —_ —st, 58, 1936. on 100 |....-- 
Bonds, 7s, 1900.............. J&JI} 122%/i23%!} Gen. gold, 58, 1937.......... BG | cence 
General 4 1%, ty Sout A&G} 127 |......||Ohio Somthern--tat a issi3 &D a 
Consol. mort., 44,1 done-ait J&D} 143 |...... 2d income, 68, 1921...........- 22.) eeeee 45 

-.||Nashua & pad 7 .»’°93.F&A/§106 |107 |/Old st iene 1897..........FW@A/$li4 |114% 
ROR RG ee ay: Lu6 |107 = eS cRRRREREREEIEe J&D)$lLlitgill1\4 

Nashv.Ch.& St.L.—1st, 78,1913 J&J| 12944| 139% 7 EE utitpaisooeoccen o--e M&SiQlid [1148 
2d mort., 6s, 1901............ J&J} 109 {110 | SeRee 1Uu6 {107 
Consolidated gold 5s, "1928..A&é0| 98 985, Bost.C.&Fitchb. 1st.76 ag LOU%)}101% 

Nashv.é& Decatur—1s8t,78,1900.J&J| --..-.|..0.- B. C. F. & N. B., 58, 1910 112 {113 

iNatchez Jack. & Col. —Ist, Tes MEE cececclsedocs N. Bedford RR., 7s, 1894 Lit j|113 

New’kS’set&8.— 1st. 78, g.,,89.M&N} .-.... 100 ||Omaha & St. L.—1st, 48, 1937..J&J| 72 | 7239 

N. J. —— - 4s, 1986..F&A} 10349/104 Orange Belt—1st mort., 68, 1907...) ------ ssnece 

N.J.&N t, 63, 1910... M&N| ..--..|...... Oreg. & Cal.—lst 58, 1927......S&J| ------]- sais 

N.J fn eg M.,new 68.J&J| 100 |...... Oregon& Transcont.—6s, LY22M&N|_ 10253/103 

N. O. & Gulf.—1st, 68, 1926..M&N\el00 |102°”||Osw.é:Rome—let M., 78, 1915.M&N [24 |..nc0 

N. O. & Norvheast.—Prior 1.68.1915) .-...-|....-. Panama-—Sterl’g M., "78. £.’97.A&O|ELLG {108 

N.Y. & Can.—£ M., 68, z.,1904.M&N/e115 {117 Subsidy bonds, Eng. issue, 63....;cL00 |102 

N.Y.C.& Hud. Riv.—Exv’d 5s. M&N| 1044:105 ||Penn.RR.—Gen.M,6s,cp.,1910Q—J| .--.- -j13L 
Mort., 78, coup., 1903........J&J} 13414,13544;| Cons. mort., 6s, 1905.... ... Q—M} 121 |...c06 
Debenture 58, 1904 ........- M | ye Seager Collateral trust, 4193,1913..sJ&b} 107 |...... 
Sterling mert., 68, g.,1903...J&Jielz2 |iz4 Consol. 5s, 1919 ........ .... J&D} 115 |115% 

N.Y.Chic.& Bt. L.—New 1st,48,1937| 9233) 92%9|| Penn. Oo., 6s, Tes. 1907....Q.—J| 10649)}...... 

IN. Y. Elevated.—1st M., 1906.J&J| 116281164 do M., 4198, 1921.J&J| 107¢|...... 

N. Y. & Greenw’d L.— lst M. inc. 6s} 35 | 40 ||Penn.& N.Y. a lst. 78,’96.J&D| 11644)...... 
2d mortgage income.............. 6 9 lst mort., 78, 1906........... &D} 12939) ....c6 

N.Y.&Harlei—7s,coup.,1900.M&N eae Pensacola & Atiantic—1st m..FWwA} --...-|-..cee 

N.Y. Lack.& W.—Lst, és, 1y¥21L. S&S | Peo. Dec. & Ev.—18t, 68, 1920. J&J) ------/105 
2nd, 5s, guar., 1923......... &A} 116%)...... 2d mortgage, 58, 1927............ OD 9) 200+ 

N. Y. Lake Erie & Western— Evansville Div.,1st 68,1920. M ws DAD’: tiawoe 
1st mort , 78, 1897, ext..... M&N/ 117 |...... Peo.& Pekin Ur . —1st ‘wane Q—FK} .-.... 114% 
2d mort. exten., 58, 1919 ... M&S} ....- 111914} 2d mort. 4's, 1921......... —F} 69 v 
3d mort. ex. 4498, 1923...... M&S} 1115g/112 || Perkiomen—1st ser. 2 1918 Q—J| 103 |....00 
4th mort., ext., 58,1920... ..A&O} .....|11849/|Petersburg =hase A, 1926 ....udJ| 103%4].....- 

* 5th mort., ext., 48, 1928....J&D| 1004y/..... || Class B, 1926................ A&O| 104%) 107% 
1st cons. M., 78, £-,1920..... M&S} 139 %|140 || Phila.& E.-Gen.guar.,6a,g., an &Jjelz7. |129 
New 2d cons. 68, 1969.......J&D)} 1021g/102% "deal, Wee ee gore &O} 11219 113% 
Collateral Tr. 63,1922......M&N} ...... pea General 4a, 1920.... ........ A800 bese -| 9848 

§Purchaser also pays accrued interest. e[n London. ijCoupon off. s In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep. 
For Explanations See Notes at Head of First Page of Quotations. 
RAILROAD BONDS. | Bid. | Ask. RAILROAD BONDS Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. 
Phila. & area, 6s, 1910.J&J| 126 |...... So. Spee ae i ,68,1920..Ac0; 85 | 95 || RAILROAD ee Par. 
Tt TT inideeeudkheannene A&O| 113 {114 2a mort. 1931. ie SE Ee J&Ji SO |...... Ala. Gt. a —Lim.,A., 68,pref...¢ 9 | 10 
Consoi.M.,78, 191i, reg &ep-J&D 134 |134%||_ Income és, 1931.2 Bt BBO ( Clempeie.om e€ 2 3 
Consol, wort., 6s, 1911...... J&D} 120 |...... || South. Reems. 58,1926..M&S} 92%) 93 || Ala. = 0. & Pac, &c., pref........ € 133; 15, 
Improvement ro Fg 6a. °97.A&O} 104 |....-.. — Div., 1st, 58, 1927....M&S} 80%} 81 do def...je 4 lg 
Cons. 5s, lst senso 1004g|100%4|; Income, 68... ..........-.ccecceee 84%} 85 amen Susqueh., Guar., 7...100/) 155 |..... 
Deferred income...........-......- Te. Sines So Pac.( Cal. --1st,6s, $18 ,1905-12 A&O} 11345]. --.-.|| Atchison Topeka & Santa Fe..100 547g] 551g 
Ist pref. inc., 5s, gold, 1958.... 91%| 92%4|/30. Pac., Ariz. —Ist, 8,1909-10.J&J} 105%/10644)| Atlanta & Charlotte Air Line ..100}) 82 | 87 
2d pref. ine., 5s, gold, 1958....F 8013) 8019//30. Pac.. N. M.--1st, 68,1911 .J&J} 105 |...... Atlanta & West Point...... .... 100; 105 |106 
3d pref. inc., 5s, gold, 1958.. G34) 61%) |Stat. Isl. R. Tr.—lst 6s,¢..1913.A&0) 11249)..-... Atlantic.& Pacific.......... .... 10) 8 By 
3d pref., ine., convertible ........ 6019).... 2d mort. guar. 5s, g.,1926...J&J| 101 |102 || Augusta & Savannah, leased...109) 134 (135 
New gen. mort.. is, 1958....JaJ} 89%! 897:||Steuben. & Ind., lst 68, 1914..J&J| 106%4}...-.-.. Baltimore & Ohio............... 1 88 | 90 
al& I., guar. 78,” 92,ex-cp.M&S§| ......|-- *....|| tock. & Cop —ist, 58, 1905... .. IQS] ......] cece. do lst pref.,6....100) ..... -|125 
Phila. Wil. Balt.—6s, 1892..A&0/§102 (103 || -unb. & Erie—1st, 7s, 1897....A&0} 118 |...... do _ i ae 100} 103 |104 
hk Mi cascese seaceonseouse A&O $108 {110 |/Sanb.Haz.&W-B.—1st ,58, 1928M&N 10315} ...... PT cntccnnecrctedaa sd _, ome 3 
= SRR pre ee &Djlc4 |105 2d mort., 68, 1938 .......... M&N| 99 | 9919'|Bell’s Gap................-ccccee: 50\8 44 | 45 
Trust certs. As, oe i a idaehid J&J; 101 |10144)|/Sanb. & Lewistown, 7 78, 1896..J&J| 116 ,118 ||Belleville & So. IIL, pref....... 160} 75 |..-.ca 
Pine Creek-- 68, 1932.......... &D} 100 }|...... 3 isp.B.&ErieJunc.—1st M.,7s...... BED  Fscccce Boston & Albany................ 100} 202 (202% 
Pittsb.C.& St. aan, 78,1900.F&A\| 118 |...... Syr.Bing.&N.Y.—consol.7s, *06A&0| 135 |138 ||Bost. Con. & Montreal. Pref., $.260} ....-.): lai 
ttab.Cl.& Tol.—1at, ‘6s, 1922.A&0) ....cc}..-... Terre H & Ind.—1at, 78,1893 A&O} 10949}...... Boston & Lowell............-<«- 100} 154 |155 
tab &Con’llsv.—18tM.78,’98.J &J 116 (117 Consol. mort., 5s, 1925.......J&J} 101 |...... Boston & Maine.............--<. 100/] 1799/1890 
ee cons. M. 6s,g.,guar.J&Jjel26 (123 ||Terre H. & Log’ Pt. —Iist,gu.,6s J&J| 95 |....-- Boston & N. Y. Air-Line, pref. o> 10019'102 
Pittsb.Ft.W. & C.—-18t,78,1912 Var) 14049)...... lst and 2d, 6s, 1913. yh eee Boston & Providence........... 250 j|250lg 
2d mort. Coy? 191 - besebs neces J&J| 138%9)...... Tex. Cent. —1st,sk.fd. ,78,1909M&N 45 |...... Boston Revere Beach & Lynn. “L00 16019|162 
3d mort We Eikcscccoccees «esses 140 lst mort., 78, 1911.......... 45 55 ||Brooklyn Elevated.. new .......--- 39 401g 
Pittsb. J hy tet 6s, 1922...... J&J| 1°9 |......|| Texas & New +A vat 738. TEA eadadn Labbore Brooklyn . Montauk ..........-  »- ££ 
Pitteab. McK.& Y.—1st,68,1932.J&J| 112 |.... Sabine Div., lat, 6s, 1912...M&S} 103 |104 |, ee 100] 104 |...... 
Pitts.Pain.&F.—1st,¢. ~~ 916EJ&T; 94 951¢|| Tox. & P. - - East. D. 18st 68,1905. M&S} 109 |.....-. ow -y Recheater & Pittsb..... DGGE dace clatedde 
Pittsb. & West.—1st, 48. 1917.J&/| 77 | 77%)| Ist gold, 5s, 2400 ............ J& 91 | 9144 i ee 100} 823 | 89% 
Pitts. Y. & Ash. —-ist, e127. = ---.|| 2d gold ine.. 58, 2000 ........ Mch| 38 9 Burlington C. Rapids & seen 29 40 
Portl’nd&Ogb’g—1st68,g., 1900J&J/§113 |115 || Tol.A.Ar.&N .M.—1st .68,1924.M&N; 991,| 9%9!|California Pacitic..................- 749} 9 
Port Royal & Aug.—1st, 68, ‘99. J&J| 105 |...... Pol, A. A.& Gr. T.—18t.68,1921.J&J| 103%|10449)|\California Southern... ..........100} 22 | 22% 
Income mort., 6s, 1899 ...... et 6S lceesce ‘Tol. A. A.&M.P.—1st,6s,1916.M&S} ...... 97 ||\Camden & Atlantic, Pref........ 50/8......| 41 
Ports.Gt. F. pagal 1937.J&D| 100%)101 ||Tol. A. A.& Cal.—1st,6s,1917.W&~} 10042/101 ;'Canada Southern.........-..... 515g! 52 
Ren.&8’toza—18t 78,1921 cou.M&N| 146 |...... Tol. & Ohio Cent.—1st, 5s, gu.1935| 102 |...... Canadian Pacific........... -++22-100 51%! 525g 
Rich’d & Allegh—1st,Drex.receipts} 58%) 6014) Tol.Peoria&W.—1st,48,1917....J&J| 75 | 76) |Catawissa...................2---- O/8...... 13% 
2d mort. 6s, 1916, trust receipts 265g! 27 || Tol. 8t.L.&K.C.,1st ,68,1916...J&D 9415) DAR do Bet Sl ietabesennenses RO 8 6] 63 
Rich’d & Danv.—Con. .68,’90. .M&N| 101 |...... United Co’s N.J.—Cons. ,68,,94.A&0;} 110 {112 oO EEE 5O|8..00- 60 
General mort., 6s, 19 send cocccd etl LAGS! occ do gen, 4s, 1923..... F&Aj 104 |..-...- Cedar Falls & Minnesota......-. 106 4 9 
Debenture, 6s, A&O}ll..2.--| 95 Sterling mort., 6s, 1894..... M&S/e1038 110 |\Central of Georgia.............. 100] 124 {125 
Con. geld, 58, 1936......... BBO) wcees- 87 do 6s,1901..... M&Sje120 |124 ||Central Iowa, all assesm’ts pd..100 81g} 11 
Rich.Fred.& Pot.—M. 764, °B1-QOS EI) .cccce]-cocee Cam. & Amb.,mort., 68,’89.M&N/| 103 |...... Central or “yan Res 100; 14%) 15 
Rich. & Petersb., 6s, 1915....M&N] ......|..-.. Union RR.—13st,68, end. Canton,’95| 114 |...... pref...100|} 30 1 
Richmond York Riv. & Ches., 88...| 111 {112 ||/Unton Pacitic—Lst, 6s, g.,1896.J&]} 113 |...... Central of New JOTSOY....-cce- 100} 985g) 98% 
2d mort., 6s........ -- &N| 102%5)...... Bg Wk ees etctccccnncece occ BED: ‘Ieccces ae celaas 50} 4949) 50 
Rich. & West Pt. ‘Ter., 63, 1897.F&A| 97%)...... ist, Sk MN ccciccocetsdededd J&J} 1153¢}.-.... do Prof EER Oe SG: GO lecacae 
Roch. & Pitis., 1st, 68 ,1921...F&A} 114 |...... 1a, Oe ee &J| 1164g]...... vo Ge 100} 36 | 36% 
Consol. Ist, ‘6s, cS or SGa BAD | ..ccue Land a 78, 1887-9...... A&O} 102 |.-..... Charlotte Col. & Aug........... 00; 42 48 
Rome & Carrolit.—1st, 6A, g., 1916) ...... 95 Sink. F 893.. ...... ...M&S| 119%/120 | Chesapeake & Ohio, reor. cert..10vu; 19 | 19% 
Rome & Dec.—1st., 68, 1926...J&D| ......|.-.... On. Bridge, sterl. +. » '96.A&0\eE116 (12 do ist pref. do seen. WE Scot * 
RomeWat’n&0.—S.F.,78,1891..°&D| 108 (109 Coilateral trust, 68s, 1908 ....J&J] ......|.-...- o 2d pref. do....100} 164s|...... 
2d mort., 78, 1892............ Wi 2O8 foccee- Collateral trust, 58, 1907....cS&D} ..... jcc Soci EE IE onc cnneconcessaee 100;x19uv |102 
Consol., 1st ex. 5e, 1922....A&0} 108%}....-. Kans. Pac., lst, 6s, 1895.... F&A] 111%!...... Chicago & Alton................ 100; 135 |140 
Rutlana—1st M., 6s, 1902....M&N $1082 108% do lst M., 68, = re J&D} 10944)...... do re 100; 160 {160 
a puipment, 2d mort., 58 ....F&:A|) 97%| 98 do Denv. Div., 6s..... M&N} 114 |...... Chicago & Atlantic Beneticiary.... 6 Tg 
Gr. Isl’d—1st, guar =" 1925.| 1049/1051 do 1st cons. M. ‘68, "i919 M&N/ 11249113 (||Chicage Burlington & North... 100} 53%) 54 
2d mort., incomes, 58, 1925...... oe F Oregon Short-L., 63. 1922 .. F&A 1137g|11414!|Chicago Burlington & Quincy..100} 110 [110% 
8t.L.Alt.&T.H.—1at M. ae. rod. J&J| 112%)114 U.P. Lin. & Col., 1st.g., 58’18A&0} ......| $7 Chicago & East. Lllinois.........100} 4346) 43%, 
2d mort., pref., 78, 1394 .... F&A 198149/110 ||/Utah Cen.—l1st M., 6s, zg. "1890. J&J; 95 |-..... do pref.... 100} 9544) 95% 
2d income, er Wicncamans M&N| 104 |..... Utah S8o., gen., 7s, 1909.... J&J}| 104 {106 ||Chicago & Grand Trunk ........... 5 7 
ty WE, BED acadcseveneeceesel «<ccee 40 do ext, 1st,78,1909 J&J| 100 |103 ||Chicago & Ind. Cual Railway..100] ......]....- ti 
Bellev.& 8.111. ylst,S.F.88,,96.A&0' 116 |...... Utah & Nor.—Gold 5, 1926..J&J; 98 | 98%' Chicago Milwaukee & ree Paul.100} 647g! 654g 
Bellev.& Car., 1st 6s, 1923. 720 109 {110 ||/Utica & BI’k R.—Mort.,78,’91.J&J'§103 }...... do ref., 7-190] 105_ |1054g 
St. L. South., 1st, 43,1931..M&S} 80 }j...... Valley of Ohio—Con. 68, 1921.M&S} ...... 105 _||Chicago & North Westen ah eiues 1 1077g/108 
Bt. L. Ark. & Tex. ist 63,1936. M&N 9419] 951g/| Ver. & Mass.—Guar. 58, 1903.M&N‘$104 |106 do Pref., 7..100} 14249/145 
2d mort., 6s, 1936........... ---+--| 37 || Vioksb. & Mer. a 6s, 1921.A&0| 97 | 98%9|!Chicago Rock Island & Pac....100| 934s} 99% 
St. L. & Chic.—1st con.68,1927.J&J aie 45 et . ) aaa M&N} 33 | 40 ||Chic. St. Louis & Pitts.......... 106; 14 16 
St. L. & Lron Mt.—1st,7s,’92..F&A} 1087,'110 3d, income, Of TES 34 1 do pref. .... 100] 35%! 37 
2d mort. ~ g.,1897.......M&M/ 106 |10619)Vicksb. Sh. & Pac. -Prior lien, 6s. .|e104 |106 ||Chic. St. P. Minn. & Om.,com..100 32%) 33 
Ark. Br. |. , M., 78, g-, ’"95.J&D} 104 19]...... Va. Midland— 1st ~Y meee LiAte! ...ce . do pref..100} 93%4) 94 
Cairo Ark. ih. slat 178,2.,,97.J&D} 104 |...... 2d series, 6s, 1911....-.....- M&S} 11449}...... Chicago & West Michigan......100} 3143] 32 
Cairo & Ful. , styl. &-,78,2- "29 1J&J| 10219/1027%, |} 3d series, 5-ds, 1916 ........M&S8} 106%!...... Cin. Hamilton & Dayton....... 100; 80 L 
Gen. con. r’ y & 1. g., 58,193 coe 85 87 4th series, 3-4-5s, 1921...... M&S} 68%! 70 | Cin. Indianap. St. Louis & Chic.100| 9244) 92% 
8t.L.& San Fr.—d cl. A, 1906..M 115%/120 5th series, 5s, 1926.......... & 9733) 974 ‘Cincinnati N. O. & Tex. Pac....1 50 2 
2d M., o B, 1906. ........ Man 159/117 Incomes, cumul., 68, 1927...J&J} ....../... ...|/Cin. Sandusky & Cieveland...... 50; 24 241g 
2d M., class CG, 1906........ M&N| 1159/...... mee an . iedgansiies M&N; 81 |...... Cincinnati & Springfield........ ...| octlecceéa 
Kan.¢. &Sw., _ -~* ,1916. ey ES Hee Cin. Washington & ~Balt........100 L 
Pierre C. & O. Ist, 68..... .. meee ChE Wab. Bt. L. & Pe lst,ex.,78,’'90.F&A; 110%]...... do pref..100 1 2 
Equipment 7s. 1895 é eqnccecs T&D 105 49/107 Mort., 78, 1879-1909, fr.rec.A&O|} 87 |...... Cleveland Akron & Col.........100|@ 3349) ....60 
General mort.. 6s, 1931...... SOG eccecs 115%9|| 2d mort. , 78, “—Y 1893, ex..M&N} 87 89 |'Clev. Col. Cin. & Indianapolis. .100 58%) 59% 
General mort., 5s, 1931......J&J| 102 |102% Equipment 78, 1883 ........ = | are Cleveland & Canton................ 8 Sy 
1st trust, g., 538, 1987.... ... , a wee Gen.. 68, 1920, Tr. rec....... 37 1 do Oo Pref..| 2912) 30 
Ft.8.& V.b.Bd.,ist,6s,1910.A&O)} ......]...... Chic. Div., 5s, 1910 Tr. rec Sas 91 2 |iClev. & Pittsburgh, guar., 7..... 50} 153 |... cco 
8t.L.K.&So.W. -1st 6s, LDIGM&S)} ......)...... Detroit Div. .68, 1921 Tr. rec.J&J| 113%/}11410||Columbus & Xenia, guar., 8...... 50| 176 |....es 
Kan. Mid., lst, 48, 1937.....J&D) ......)...... Cons. mort.,78,1907,convert. --F} §614! 86%!|Col. Hock. Val. & Tol..., ......100| 25 | 26 
Trust bonds, 6s, 1920..... ~ saa eee lat, St. L. div., ‘78, 1889..... &A} 11019}...... Columbia & Greenville,prer....100} 20 | 30 
L. W. & 8, 1919..... M&Si!......}. ecce.|| Gt. Weat., Ill, 1st, 78,’88.....F&A\| 109%9}...... EE icteccanedeousne+4eeenniss 50| 130 j13L 
Bt.L.Vand.&T. H. —16tM.,70,°97.1 J&J| 1134g]...... do 2d, 7s,’93, Tr.rec.M&N\| 87 | 90 ||Concord & Portsmouth, guar.,7 = 145 1155 
2d mort., we Miikscas «scons M&N| 106 |...... noy & Tol., 1st, 78, 1890,Tr.rec.| 90/92 (||\Connecticut & Passumpsic..... 100} 112 j|112% 
2a, 7s,guar OSES ee a an. oBag.. "1st, 78,1909,Tr. rec.| 90 |-..... Connecticut River....... RF 19244} 192% 
Bt. P. & uluth—tst, 58,1931.F&A| 112 |...... 1. & 8.Ta., lat, 68, 1912, Tr.rec..; 90 | 92 ||Dayton & Michigan, guar., 31g. JEN coni'et 70 
2d mort., 58, 1917........... 10416'10414;| 8t.L.K.C. &N . (r.e8t.d& R.), 7s.M&8j 112 /112!, do Pref. ar., 8.50} 152 |155 
1 “eT & Man. Seenheventen o~ L1}4g} .. .. do COlar. Br., 68, 1919..F&A| ......|......||Delaware & Bound Brook....-.100| 160 |...... 
ss Ch, Bc cccsdéccccsceccees 1919/1201, do No. Mo., lst, 1895...J&1)} 11319!...... Delaware Lack. & Western...... 50| 139%/139% 
gv ay 68. 1910 annie 1138 seeee: do St. Cha’s Brid 68, 1908 104 eeeee Denv. & Rio Gr. Pee 16 71g 
7 consol. GR, BOGS cocteccccSGel ccccce 11644||Warren (N.J.)—2d, 7s, 1900 ..A&O} 117 |...... do ao pref.100| 44 | 45% 
reduced to 44s ..J&J} 9949/1 West Chester—Con. 73, 1891..A&0} 107 |......)|Denver & Rio Grande Western.100} 1149; 13%. 
Collat. tr.. g., 53, 1898...... F&A! ......| 98 || W. Jersey & At. lst M.,681910Mw&S} ...... 07g||Denv. T. & Ft. W., voting cert.100) 1719) 19% 
Minn’s U’n, 1st, 68, 1922 ....J&J| ...-..|....-- West Jersey —Lat, 6s, von See J&I} LLL¥g/......||/ Des 1 & Fort Dodge.....- 100} 6 8 
Montana Ext., 1st, 48, 1937. J&D} ...... $4%/| 1st mort., 7s, 1899....... o---A&O} 122 |...... do Pret..100} ..... -| 25 
Montana Cent.—1st, 68,1937J&J) 10914/109%!| West Shore—Guar. ER &J} 10333) 1035g'| Det. lauding onan, com .100; i¥ 21 
East’n, Minn.,Ist,g.,58,1904 A&O}S101 |[102%4/|WestVa C.&Pitts. —1st,68,1911) &J} 107 9 do Pref.100} 8v | 85 
San Ant.& A. Pass., 1st, rcrt ey J&JI| ......| D14y|| West’n Ala.—2d, 8s, guar.’90.A&0/} 105 |...... anes go hgh & ey C1 2 éncee 100] ccc -|.cccce 
do 1st,68,1926.J&J| ...... &824|| West. Maryl’d—3d en.,6s, 1900.J&3| 115 |...... Dulut h. & Atl....... henabtbell sbes -| Ge 
eteeiy Monet. & N.—I1st, 78,1902} 115 |...... West. N. Y.&¢ Penn—Ist. a &J} 957%) 96 Of. cc ceccce] oc cose 21 
Bav. Fl. & W.—1sat, 68, 1934..A&0} ......1 ..ccce 2d m., 3s g.—5s sce. 1927 397 '| East can Va. & Ga. Ry...... ‘ 9 91g 
At. & Gulf, con. 78, Te éumaund 117 j118 Warren & rakuk., 1st,7s,’96 Pee 115 nia ist pref..1 66 
Fia. —lst, 7 78, 1899...... 117 |119 ||W’nNo.Carolina—18t,78,1890.M&N| 102%4'102% do yo 2d pref...100) 22 | 23 
24, qe, icine. dtensh death M&N| 114 /|115 Consol. 68, 1911..........-.... J&!I} 87 9 ||East Pennsylvania.. ...... dcvcugl castes t Oe 
Beaboard + Roan.—6s, 1916. PEA 1043g/......|| West’nPenn.—l1st M. » 68, ’93..A&0/} 1056 |...... Eastern (Mass.)....... adeeusewea 00}; 9v 91 
5s, coup., 1926.............- J 1044/...... Pitts. Br., lst M., 68, ., J&J} 107 %9}...... a \, -100) 12249/123 
Beat.L.8. BE. ae pn 68,’31. F&A!§......].cccce Wheeling & L. Erie—1st, PP ee 103 |}Eastern in N. H................. aaa 107 49/108 
Scioto Val. —lst,7s, 8.f. Tr. rec.J&J| 97 |100 || Wichita & Western—l1st, or Pe eer Elisabeth hex. & Big Sandy....100 S 16 
2d mort., 78, 8. f. Tr. rec..... A& 67 | 75 || Wilm.Columbia & Augusta, 6s...../ 118 j|...... Elmira & Williamsport, 5.... .. 50/8...... coeese 
homey = Wis SD onaw seencanes J&Ii i] 7O |..... .|| Vilm. & No.—1st, 5s, 1907 27.J&vD)} ......)...... do Pref., 7..50/8 GU |....-0 
Sham. Sun.& Lew.—I1st, 5s,,12M&N} 100 |...... Wil.& Weldon—S. F., 7s, g.,’96.J&J| 116 |...... Evansville & Terre Haute. ...... 50; 86 | 87 
Sham. V.& Potts.—7s, cou. 19013 &J| 125 49}...... Winonads. W. —1st,63, §-,1928.A&0) ......|..---- Fitchburg. Pref.......ccccseees- 100; 735 | 75% 
Bhenandoan Val. —s -78,1909 .J&J| ...... 9049||Wisconsin Cent.—new _ist, 5a....-.,§ 8744) 87 %9/|Flint & Pere Marquette ebsecece 10v|}' 30 | 30% 
General mort., 68, 1921..... — Be rate Incomes, non-cum., 58 ........... 39%! 39% do do ef...100) 98 | 98% 
ve. & Hous. *— tat, 6s, gu., 1914) ...... 65 || Wis. Valley—lst, 7s, 1909..... oJ &J§124%4/124'9||Fort Worth & Denver C........100) ......| 20 
Bioux C. & Pac., lst M., 68,’98. J&I|/S106 |10619|| Wore’r & Nashua—5s, ’93-'95..Var.|\)103 (105 ||Galv. eg a & San Antonio .....} ...... — 
Sodus Bay& So.—1st 58,8. L924 I &T| ......}-000-- Nash. & h., guar..58,’94.A&0/§103 {104 |\Georgia Pacific......... ..........- 12g 
Bo. Cen. (N.Y. )—Cunsol. mort., 58..| 50 ' 55 /|'Zanes. & Ohio R.—1st,63,1916 F&A; 95 742 Georgia Railroad & Bank’g Co. 100! 197 ‘199 





























* Price nominal, § Purchaser also pays accrued interest. ¢In London § Coupon off. s Price pershare. t In Frankfort. « In Amsterdam, 
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GEN ERAL L QUOTATION S OF STOCKS AND BONDS—ContInven. , 
For Explanations See Notes at Head of First Page of Quotations. ‘ 
RAILROAD BTOCES. Bid. Ask. MISCELLANEOUS. Bid. | Ask. MISCELLANEOUS. Bid. | Ask. | MISCELLANEOUS. Bid. | Ask. 
—— —_—_— —__ } ee 
Grand Rapids & wInd..| 5 845|| Rome W. & ay 100 98 | 99 ||\OregonRy.&N.Co.100} 93 | 93%4)\Chicago Gas Trust....| 347) 351s 
G.Bay Win.& St. P..100 514g} 614|| Rutland ........... 4145) 5 ||Pacific Mail 8S. Co.100 3644 36%) |Cincinnati G. & Coke .| 19219/19348 
do do Pref..100} ......|.....- do Pref.,7.. 100 87 | 40 |'Philadel. Co. Nat.Gas.| 78 | 7919||Hartford, Ct.,G.L..25) 25 |....0« 
Har. Por.Mt.J.&Lan50 8...... 90 || %. Jos.& G’d Taral100 senecel -onese Pipe Line Certifivates.| 845) 84%) Jersey C. & Hobok’n 20) 170 |...... 
Hous.& Tex.Cent..100} 13 | 16 || %t.LouisAlt.&T.H.100); 43 | 47 Poughkeepsie Bridgoe..| ..00--|--00-- People’s, Jersey C..... DO j.cocce 
Hunt’don & Br.Top.50|s 2144) 214 do Pref.100| 85 ...--.||Putim’n Palace Carl00| 18219}183 ||Louisville G. L........ 123 (124 
do do Pref.50\s 4753; 48 /||St. L. Ark. & Seeaseee 9 | 10 | San Diego Land.,......| 26%)! 27 ||Memphis Gas..........; 40 | 45 
Dlinois Central....106) 115 |116 |St. Louis & Chicago...| ......| 4 ||St.Louis B’dge,lstpret|el07 (110 ||Central of N. Y..... 50) 55 j..ccce 
do L’dline,4 p.c.100| 93 | 98 do. BOOT cccccce] cocoss 38 2d pref. certificates.| e51 | 53 ||Consolidated, N.Y.100) 844s) 85 
Ind. B.& W.,ass.pd.100)| ......j|-...--- 8st. L. Ft. B. & W. GO2E.) cccce-] coves St. Louis Tunnel RR..|je107 |10)3 || Equitable, N. Y...100| 11 117 
Ind. Dec. & West..100) ...--.|---.-. 3t. L. Van. & I. H..... D |---20- 8t. Louis Transfer Co.| 70 | 729|Mutualof N. Y....100| 98 {100 
Iowa Central, pref.100} 16 | 20 |/3t. Louis &SanFr.100| 25 | 25's|\Standard Oil Trust....)/ 161%4/163 re Gas, pref....} 80 | 85 
Jeft.M. &Ind.,i’d.100; 70 | 75 do Pref....100| 64% | 6519|\Suvar Refineries Co.| 73 | 77 \N. Orleans G. L. ..100} 951g] 9538 
Kanawha & Ohio..... 1 21g do i1stpref.100} 112 |11314)|UnionSt’k Yds.&Tr.Co| 109 -|110% ‘Portland, Me.,G.L.50| 80 
do 1st pref. 7 9 ||3t. Paul & Duluth.100; 39 40 ||Wagner PalaceCarCo.| 115 {120 /|(|§t. Louis Gas Trust. 100 55 571g 
do 2d pref. 219} 4 | do Pref.100; 94 | 94% |West End Land (Bost.)| 25%) 25%)|Laclede, 8t. Louis.100| 115 |117 
Kan.C.Ft.8S.&Mem.100| 70 71 |\|3t.P.Minn. &Man.100| 101 (1024 (COAL & MINING San Francisco Gas ....| .-..-- 591, 
Kan.C.Ft.8.& G.pf.100| 133 |134 |/Scioto Valiey.. -... pg OO 12 STOCKS, N.Y. Wash’ton City G. L.20; 4053) 407% 
Kan.U.Mem.& Bir.100} 52 | 5219 |3eab’d & Roanokel00; 120 {140 |/American Coal Co..25)| ..... slecenes MEINING STOCKSS 
Kan.C.Cl’n & Sp’a.100} 30 | 35 ||3outh Carolina....100 3 4 |\Cahaba Coal....... 10 | ....--!--00-- \|\(N. ¥. & SAN. FRAN.) 
Kan. City & Omaha...| -----.|------ Southern Pac. Co..100) ..... 26 | Cameron [ron&Coal50| 2744) 279 |Adams Cons..... ..... 36] ...00 ° 
Kentucky Cent....100| 30 | 45 ||8’west.,Ga., g’d,7.100| 131 |132 ||Colorado Coal & 1.100} 30%) 31 ||Amador.... ........... 1°76) ..ccne 
Keokuk & Des M..100 3 | 10 | ummit Branch,Pa.50 914 10 |Col. &Hock.100.C&I.| 19 | 2L ||American Flag........;  °O2|...... 
ao pref..100} ..... .| 25 ||Sunbury & Lewist..50|s 50 |...... Consol.Coalof Md.100} 27 |: 29 ||American Coal........ 48) °65 
Kingst’n&Pembr'ke50 26%; 2744 |Terre H. & ~via 50; 94 |100 ||Homestake Min’g.100| 1319)....--||/Alice................... “65; °90 
Lake Erie & W....100; 16 16% | Texas & Pacific ...100| 22% 2219 Lehigh & Wilkesb.Coa!|; 30 | 31 |Alta Montana.....100| 2°60] 3°00 
Pref.100| 513, |\Tex.Pac.Land Tr’ 5100' 18 | 19 .} Marshall Cons. Coal.. > tae Fe... on ocnsenesl] coedetvosun ° 
L. Sh. & Mich. 80..100| 102 |102%4//Tol. Ann Arbor & N.M| ...... 23 | Maryland Coal....100} 13 | 15  |Astoria............ swore] ‘20).2--- . 
Lehigh Valley...... 50|S 547| 5545|\Tol. & Ohio Cent’1.100| 30 | 33 ||New Central Coal.100| 11 | 1249 |Barcelona............. ‘66; 30 
Little Miami........ 50| 17214}...... do Pref.100;} 50 | 55 |\N.Y.& Berry C.&1.100)| 29 | 30% |Bassick....... .....--. 06] ..cc<e 
Little Schu’k’l...... 50|$ 6844 \...... Tol. Peor. & Western.| 16 | 19 | Ontario Sil. Min’ g.100| 3349|.-.... AAT: SFE TH ies pee 
Long Isiand.... .... 50) 91 | 92 ||\Tol.St.L.& K. won hg ped ccccce| cocece | Pennsylvania Coal.50| 295 |...... Belle Isle.......... 00 40|....00 
Lou. Evans.& St. L.100 91g, 10 | do pref..100) ...... j---== | Quicksilver Min’g.100 644| 7 |\Best & Belcher........ D°BD) -cecee 
do. Pref.100!| 15 | 16 ||U.N.J.RR &C. Go. 106 9223 ; do pref.L00 35% Bl eiigeneetaetipeteat 100| 1°50)...cce 
Louisy. & Nashv..106| 5744) 575g Onion Pacific.... cre 643, Git Tenn. Coal&IronCol00; 334) 34 ||Breece..... ..........0. ‘20; -°30 
Louisv.N.A.&Chie.100| 35 | 40 ||Utah Central...... 100, a do pref.100 93 \y| 952 |Brunswick............. 05; °09 
Mahoning Coal RR.50} ..---- 45 |Utica & Black Riv.100, 125 |....... Whitebr’ st FuelCo.100| 10149|......|| Buffalo fron.........2.| s--e00|---e- . 
Pref.50; 100 |...... | Vt.& Mass.,l’sed,6.100, 135 135}, | Wyoming Val.Coal.:00; 50 |...--. eae 100 *50| °56 
Maine ‘Central .... 100| 120 |..... | Vicksb. & Meridian ... 13) 33 EXPRESS viata _ ||Caledonia B. H....100) 2°90} 3°10 
q Man. & Law’ce....100| 217 (219 do pref.. 14 TE iintoeiuecate 143 147 ||Cai’m’ t&Hecla(copp’ r)| 280 |....- . 
Manhattan, con...100| 92 | 94 ||Virginia Midland..100, ......|...... | American a aeiiuniiietiil 100 ee Se nn  ccemee eanen ‘08 
Marg. H. & Ont...100) 10 | 15 | WabashSt.L. &Pac.100) 1239 13%) ‘United States..... 100| 7319] 75 ||Castle Creek..........| .....0|---e0- 
do Pref..100! 85 | 88 | do Pref.100| 252) 2578 Wells, Fargo & Co.100; 133 |136 Cleveland Tin......... | aconetbogpess 
Memph.& Charl....25) 50 | 50 |Warr’n(N.J.),l’s’d,7.50| ......|....-. 1 TELEGRAPH. TEM 0ce reneceee sees | cecpes 3°00 
Mexican Central..10¢; 138 13% |W. End pref. (Bos. ) Ml = 83 | Amer. Dist., Bait....5 1%; 2 ||\Columbia & Beaver. as | 
Mexican Nat., Tr. rec. 7 9 || West Jersey........ +++ 69 American Tel. & Cable} 8119) §2%2 |Consol. California.100/9°37%s| 9°50 | 
Mex. Nat. Constr. Co.| -.---- 25 || West Jersey & Atl.. 30 ;. || Bank’s & Merch’ts.100j ......)-----.. Con. Imperial..... .... *B0] .. 0 
Michigan Cent....100| 8544) 86 | Western Maryland. 50 1039” 12 || General mort. cert..; ......|------ '|\Chrysolite .... ....-. 50] .<ccce 25 
MidlandofNew Jersey; 31 |...-..||\ West. N.Y.& Penn.100; 1273) 1348 (Cent. & So. Am. Cable} 127 |.--..- \Chollar...........-100) 4°10)..-.00 
Mil. Lake 8. & W..100| 56 |...... '\Wheel.& L.E. pref. 100) 60%, 6144; Commercial Tel. Co. ee. + aaodiinns ‘|\Consol. Pacific.... 100 "OE | 2000 
do pref.100 9219) 937g } Wil. Columbia & A.100; 110 |...... |\Franklin........... 25 33 ||\Crown Point....... 100| 5°87|..-cce 
Mine Hill &B. ann we lenses Wilm. & Weldon, 7.100) 120 |...... Gold & tock... pas 10 931g} ...c0e '|\Deadwood.............| 1 60/..--e 
Minneap. & 8t. L..100 6 ||Wisconsin Central100) 1612) 16%) Bonds........ .....-- 90 |......|Denver City Con...... atin 
ao.-swPPref...100; 11 13 | do  Pref.100| 38%) 40 ||Mexican.... ..... i ie arid "90)...-4 . 
Mississ. & Tenn....... 80 | 90 ||Wor.Nash.& Roch.100; 119 120 |fN. Y. Mutual Un. Tel. 95 |..-.-- |Eastern Oregon.......| --++--|-++s22 
Misso’i Kan.& Tex.100| 1344| 13% CANAL BONDS. | Mutual Union 68....) ....-- Be HE GINO. oc cccsccoccees 55; °65 
Missouri Pacific...100; 73%; 74 ||\Ches.&Del.-ist,6s,'86) 81 | 83 | N’west., 75,1904 .J&J) ...... -eoe--|} Eureka haa 100} ......| 3°00 
Mobile & Ohio..... 100 8 | 9 |\Ches.&O. —6s, 70. Q.-J | aa 12 ‘2) ee & Atlantic.. GB i .acoce Father De Smet .. 100) ......| °50 
Morgan’s La.&Tex.100) ..-... leonmes '|Del. Div. 6s, 1898. wos| Postal T. Cabie, new.| 30lg| 32 '|Franklin (copper)..... 14°00|....06 
@forris & E’x, gu.,7.50| 144 |..... .||Del. & H.—7s, 91.3 &J | 10634 1063, | ‘So. Tel., lst mort. b’ds} ......|-..-.. OT ... cos senawel vegassicesse ° 
Nashv.Chat.& 8t.L.25| 8212) 834 | 1stext.,1891..M&N, 1092)......; Souti’n & Atlantic.25| 72 | 78_ ||Gould & Curry 8..100} 3°00)..... . 
Nashua & Lowell..106| 13542186 || Coup. 7s, 1894.A&0) 11742118 | Western Union. +4100 Bate) 8473 Hale & Norcross. -100| 5°10}....00 | 
N’squehoning Vall’y50\s 554) ... .| Ist Pa.D.cp.,7s, “31 a lscesse t 7s, 1900, M. & N... PTE TIA, PERE PTI 
New Jersey & N.Y.100) .--.--|....-- |Lehizn Nay.- 4198, "1 /1il | eee. | Collat. trust, 5s..-.. "99% 1003 | \Holpoke iis aa caalaliadias | *O4} °06 
N. News & Miss.Val.Co| 12 | 14 || RR. 6s, reg.,’97 OF 11G4g)...... | TELEPHONE. (Horn Silver........ 2.22 | '77) 80 
N.Y.Cent.& H.Riv.100; 1¢842/108%| Conv 6s,g.rg. 94M &S) 112 |....-- American Bell..... 100) 20714, '208 ‘Independence .... .... | ewes |e enone 
N.Y.Ch.&8t.L.newl00} 18 | 18%)| 6s,¢.,cp.arg..’"97J&D)| 113%)...... RE icceccus eenesscecne 3216 33 (|fronSilver..... .-.. 20| 3°10)-.... . 
do Ist pref.100) 70 | 71 Cons.M.,1911 7sJ&D| 128 |.....-||Mexican..............- 75c.| #0c.||Iren Hill..............- | #1 0}... . 
do 2d pref.100; 3343) 40 Gre'n.Tr -78,’'92.F &A! ------ 11049. New ‘Beciand seneedene 444c) 45 || Julia Com......cccc-cee *31)..-.- - 
N.Y. & Harlem ....50; 240 |...... Leh.C.&N.,4198,1924| 100 -2---||Tropical.........-... 10 20¢. | 306. | Kings. &Pembr’ke iron "871g L'12'2 
N.Y.Lack.&West...100| 110 |...... '|Penn.—6s, coup., 1910) 73 74 iL ELECTRIC | Lacrosse........-..- 10| 08} ‘12 
N.Y.L.Erie& West.100| 28%! 2873| CANAL STOCKS, LIGH'T SFOC KS. '| Leadville Consol....10| ......|---s-s 
do Pref.100| 64 66 ||Chesapeake & Del..50| .----- | Brush, Balt........ BE jcaseus LOO BOGE. coc cxcnscdes ‘70; °75 
N.Y.&N.England.100| 445g) 447, |Del. & Hudson....100) 132% 132 %| Brush Iluminat’g 100 185 (187 ||Little Chief ........ 50 ‘1g9| °25 
do Pref.100| 116 /|116%,;|Lehi b Navigation. aor 5144) 5149) Edison. .......-....-2.-| ....00 AA ERE "10 
N.Y.N H.& Hartf.1G0) 250 |...... — s ar.,4.. O)8 76 | .nnn0e | Edison Illuminating..|; 96%) 97 ||Mexican G. & Silv.100| 3°90|----e0 
N. Y. & Northern,pref.| ...... 20 guar.10. 100 $190 |...... | TRUST CO's i atacai alae 1:2)| 1°40 \ 
N.Y. Ont. & West..100) 15%| 1553) MISO LLANEO os Am. Loan & Trust.100| 97 (105 ||Monitor M & M. seocese| OB] -eeee : 
N. Y. Penn. & Ohio... _ enue. BONDS, | \Atlantic.... ......100! 300 i310 ||Moulton.... ...... ccoc| ~cccce|-seere 
do Pref. . a Am.Wat’rW.Co.,1st,6s° 10644!...... Brooklyn trust ...100| 310 |320 Mount Diablo......--- 2°25| - «<0 
N. Y. Phil. & Norf.100; 10 |...... Cahaba Coal, ist,78,’07, 10849|....-. \OSREER.cc0 cocesese 100} 600 |...... IMaVaAlO .oc seccccee 100; 1°50)------ 
N. Y. Prov. & Boston.| 211 |213 ||Chic.G.L.&C.18t,58,’37| ..-.-- 83 | Farmers’ Loan & Tr. 25 550 |6L0 ||North Star..........02| ----5 .| 8°00 
N.Y.8usq.& West’n100 8%} 916||Col.Coal& [ron—1st,6s} 103 (10342) Franklin... ...... 100! 180 |...... North Belle Isle.....-.| 2°50|---«0s 
do Pref.i00; 33%) 34 ||Eq.G.&F. Chic. 1st,6s} -..... 97 |\Holland ...... ce. 100 103 |.....-|/Ophir. . eeeceee-10| 6°00)|----00 
N.Y. West Shore & B.. iy peer Ga. Co.,N.C.,58.. 1937) ....-. -«----|| Knickerbocker 700) BEG levoccs ‘Oriental & Miller.....| -----. 14 
Norf.& West,,com.100| 16%| 18° ||Hackens’k Wat. lst, 58| ...--.|-----. Long Island... .. 100| 163 |166 |Osceola (cupper)......| 19°00|--+«-- 
do pref.100; 51%| 52 leary te 1104%)|...... Manhattan.... ........ a Biwoune Pewabic (copper)..... ecnnee|**2989 
No. Pennsylvania..50/s 83 | 834|/Or.Imp., 1st, 63. 1910) 10644)...... Mercantile.........100| 212 |..... -||Plymouth Consol...... 8°25) 8°75 
Northern Central...50/s 74 | 74%|/Oreg.R.&N VetGe,J 63 1105, 11078||Metropolitan. .. ..100| 183 |......||Potosi.....-....-.-100| 3°10) 3°25 
North’n N. Hamp.100 141 [143 Con. 5s 1925 J.&D..| 10349)103%)| Nassau.... ........ 100} 132 |... ..«. — (copper) penbenee 82:00): 
North’n Pac.,com.100) 25%) 26 ||Ocean 88.Co.,ist . 102 |104 ||N. Y. Guar. & Ind..100) 115 |.....- ahanock........ 1 05| 10 
do Pref.100| 6014) 6054)! Peo’sG.&.C. Chic.2d,6s| ..-..- 100 |\N. Y. Life & Trust.100) 575 |...... bineon Consol.. 50 "60 )---+-- 
Norw.& Worcester.1U00| 175 |177 ||Poughk’sieB’ge,lst,6s.| 94 | 95 ||Union.............. eo Bee feceses se e-e--| 3°O0)----- . 
Ogd. & L. Champ.100 7 10 |\8t. L. Bridge & Tun— United 8tates...... a ae denen awaie eet 100; 3°30)----ee 
Ohio Ind. & West..100) 1149) 114|| 1st, 7s, g,1929.A&0\e133 (136 |IN.W. & BIDKLYN Silver Cliff........-- BO ... .cealeeeece 
Ohio & Miss...... -100| 2234) 22%''Tenn.C.& -—T’nn D. 6s} 89 |...... "HORSE RRS, IBilver Cord ........-0« . "T5|- +25 
do Pref.100} 84 | 85%|| Bir. Div. 1st,6s,1917| ..... -| 90 ||\(See Local Securities in Silver King.......... ..| 1:00} 1°20 
Onio Southern.....100) 12 | 15 | MESO? L, LLANEOUS CHRONICLE each w’k, ‘Silver Queen........-.| ---- sereee 
Old Colony........ 100; 170 170% TOCKS., except third of month) (Standard .......... 100; 1°00)|----- . 
Oma. ast L.pref.100| ...... 20 |Amer. oo: Note Co..| 3149 3342)) GAS STOCKS, ‘Sutro Tunnel.......... 67} °08 
Oregon Short ~ijne100! 4345) 45 |Am.Con.& Dred. Co...| 60 70 ||Balt. Consol. Gas, New) 48 481g; do Trust cert. anilineadiinets 59) “62 
Oregon Trans-Conti00| 307! 311¢)|Amer.Cotton Oiltrusts} 5019) 51 || Boston Gaslight...500)1075 |1085 Tioga. -....2+ .+++2+-- | ia 
gunner tvente, RR. .50/s 5433! 545¢'|Aspinwall Land....10 85g) 8%)||East Boston ........25) 42 | 43 |!Tornado...............| ------ eee 
Pensacola & Atlantic... 419i 6 ||Boston Land........ 10 743) 7%|\South Boston. ....100) 113 |114 || Union Consol...... 100} 3°00)-----« 3 
Peoria Dec. & Ev..100| 24 | 25 || Boston Water Power.. 814; 8% Brookline, Mass...100| 104 |106 ||Utah............------- 1°40]-.---- 
ee ry ° dain 200) 2-00) -cnoee Brookline (Mass.)L’d5 3) 514||Cambridge, Mass..100| 183 |185 || Yellow Jacket........ 5-00| 5:50 
Phila. & Erie ....... 50|8...... 31%) Brunswick Co......... 17 | 1744||\Chelsea, Mass..... 100; 1L1 (112 || BOSTON MINING. 
Phil. Germ. & Nor..50|s12219|...... Canton Co. (Balt.).100) 42 | 45 ||Dorchester,Mass..100| 107/108 (|| Ailouez..... ....--.. 3%| 4 
Phila.&Read.ass.pd.50;| ......)...... Continent’i Con.&imp.| 36 39 ||Jamaica Pl’n,Massl100! 154 [156 }| Atlantic............ 35 17 174 
Voting Trust. cert . 4819) 485) Cev. & Cin. Bridge, pt 175 (210 (Lawrence, Mass...100) 14716148 | Bost.& Mon...(Copper)| 59 594 
Phila. Wilm.& Balt.50's 64%! 65 ‘East Boston Land. . OR! © TE cnccsnesscts 100} 195 /|200 /||Brunsw’k Antimony.5 2 3 
Pitts. Cin. & St. L..50\s 12 | 16 | Frenchman’s Bay Ld.| 64) 6%3)/Lynn, Mass.,G. L..100| 140 |150 | Calumet & Hecia...25| 283 |285 
Pitts.Ft.W.« C.,guar.7; 149%|15014' Henderson Bridge Co.| ......|------ Mald. & Melrose...100) 109 {111 ||CatalpaSilver...... 10} 176.| 20¢. 
Port.8aco &Ports,lsd 6| 122 |122%| Keeley Motor.........| ...... > ||Newton & Wat’n ..100!} 143 /|145 ||Central..... ........ 25; 18 19 
Port Royal & Augusta}; 2 |...... \Manh’tt’n B’ch Co.100| = 8 9 ||Salem, Mass.,.....100} 110 |11z4 ||Pranklin........... 25| 1434) 14% 
Ports. Gt.F.& Con.10u} 85 | 90 | Maverick Land.... 10 2%! 2% Brooklyn, wee 25| 102 (104 || Huron ..........-... 25 433/ 458 
Rens. a. -100| 168 (180 | Mt. Des. &E.S.Land.5.; 1°50! 1°75 |Citizens’, Brooklyn.20) 45 |..... .||Minnesota ........-.25 2g; 4 
e ry henge 14 | 154) N.E.Mtg.Secur.(Bost.,| 88 90 || Fulton Municipal. 100} 125 |130 '|National ............ 25 5%| 6 
nF & P.,com.100| 115 |122 |.N. Hampshire Land 25} 25c} 50c.||Metropol., B’kiyn.100| 85 | 88 |\Osceola..-. seeeeeee-2O 181g] 19 
weed cu P's. 100} 108 |...... N. Y. Loan & [mpr’t. . Si 55 ||Nassau, Brooklyn we BE lecdwte | POMEEEES wcocssucsces 25 51g) 6 
Rich. & West Point!G0| 247, 251g| North River Cons, Go. 44} || People’s, Brooklyn.10| 73 |...-..|| EET iramainthastia 200025) 83 | 84 
do Pref....100) 7849) 80 | OregonImprovement.| 69 | 7049) Wiiliamsb’g, B’k yn 50 120 |123 ‘Ridwes iittala 25 lly} 2 
Richmond YorkR.&C.! 90 ...... a “we ee 100; 105 ‘107 ||Charlest’n,8.C.,Gas.25| ...... 2014' Tamarack .......... 149 (150 
* Price ncminal; no late transactions. § Purchaser alse pays accrued interest. é In London. $ Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conouupep. 


For Explanations See Notes at Head of First Page of Quotations, 

















































































































































































































































































































MANUFAC’ING STOCKS.| Bid. | Ask. BANK STOCKS. Bid. | Ask. | BANK STOCKS. Bid. | Ask. | INSURANCE STOCKS. | Bid. | Ask. 
MANUFACT°ING. First Ward........ 100) 129 {130 | New Orleans, San Francisco, 
Am. Linen (Fall Riv.)| 970 |975 a. A peepee -100) 110 {112 | Bank of Commerce.10 914; 10 || Anglo-Californian..... 6419} 671g 
Amory (N. H.)..... 100; 111%)112 (|| Freemans’......... 100, ido {100% Canal & Banking. -100;x156 (163 Bank of California....| 217 |...... 
Amoskeag (N.H.) 1000) 1885 |1890 Blobe.. hess ogee éouée res 100%/101 |/Citizens’........... 100; 28 | 32 the Nat. Gold....100} 14749}...... 
Androscog’n (Me.).100/x122 |123 || Hamilton........ 100, 125 |126 ||Germania Nat..... 100/}x188 |...... NEG eneanenard i iceuns 
Appleton (Mass.).1000; 665 |670 || dide & Leather ...100 122 |123 Hibernia Nat...... 100/x154 (162 FIRE INSUR’CE 
‘i lantic (Mass.)...100) 100%|/1¢2 || SJoward..... 2.2... 100, 108 /110 | Louisiana Nat.. ..100/x150 |...... —— 
Barnaby (Fall Riv.)...| 104 |110 || Lincoin............ 100, 11149/112 | Metropolitan ...... 100) x1231¢| 126 
Barnard Mfg. (F. a aaiaietiaiald 100 || Wanufacturers’.. -100; 96 |100 | Mutual Nat........ 100;x1z9 (132 pn... TY & M..100 x96 100 
Bates (Me.) .. 100) 111 |1)3 || Warket........ .... 100, 9213) 93 ||New Orleans Nat..100)x555 |...... Seem 100/x143 |145 
Boott Cot. (Mass.)1000 1339 |1350 || Market(Brighton). 160: 139 (140 |'People’s............. 50) x77 80 ||Boylston .......... 100; x79 | 81 
Border City Mfg. (F.R.)| 128 /|130 || Wassachusetts -.--200 108 [109 | State Nat ene sees 100 /x115%/120 ||Dwelling House...100} 91%) 92 
Boston Co.(Mass.)1000/x1000/1010 || Waverick.......... 100 230 (235 |\Onion Nat......... 100/x134%'139 /||Eliot.... .. oo cceee- 100} 115 {116 
Boston Belting....100! 167 |16744/| Wechanics’ (So. B.)100/ 131 |133 ‘Whitney National.100/x250 |...... Picea? ee nein 100} 189 /|191 
Bost. Duck (Mass.)700/1150 /|1200 |! Werchandise.... .. 100; 90 | 91 New York, Manufacturers’. ..100| 42 | 421, 
Chace (Fall Riv.) .100! ...... 114 || Werchants’........ 100|; 141%|142 || America...... .... 100; 183 |187 ||Mass. Mutual...... 100} 115 {117 
Chicopee (Mass.) ..100; 100 {101 Wetropolitan ......100; 10914 1091g||American Exch’ge100! 145 (147 ||Mercantile F. & M.100/ 115 117 
Cocheco (N.H.)....500) 425 (435 || Wonument........ 100; 225 {230 ||Asbury Park Nat.100! ..... |...... Neptune F. & M..:100} 77 | 80 
Collins Co. (Conn.). Pe 749} 844)! it. Vernon........ 100; 137 |13719||Bowery............ 100| 225 (235 ||North American ..100| 105 [108 
Continenta! (Me.). 30 31 Yew England..... yo 16146/163 ||/Broadway.......... 25/ 283 (290 ||Prescott.........-.100} 100 |...... i 
Cres’t Mills (F. te) 100) cccce. 3219!|| North.............. 13719) 138 Sutchers’s Drovers25/} 180 |...... Washington ....... 100; 73 75 . 
Crystal Spr. Bl.(F.R.).| ------ 50 |/North America.... 100 112 /|113 | Central National..100| 135 |...... Hartford, Conn, 
Davol Milis (F. R.)100; 110 {115 ||OldBoston......... 12419/125 | Chase National. ,..100} 250 |...... tna Fire......... 100} 248 |..... ‘ ; 
Doug)’s Axe (Mass)100' 034 5312 I  entialenn 100 160 |161 | CUhatham...... ee 8 omacsiens tA aM DT éankns 11214 
Dwight (Mass.). . 500 '- 730 Redemption hacia 100| 13419}135 ||Chemiecal...... .» --100} 4000 |5000 ||Hartford.... ...... 100} 395 |...... 
Everett (Mass.)...New| 992/100 | Republic........... 106) 151 {153 | \City................ 100} 350 (500 ||National........... 100} 130 |...... 
F. R. Machine Co..100 -.-... cree Revere... eee ee: 100) 132 |13219) Citizens ............ ZS" ccccee A Tas coheuctse 100} 82 | 86 
Flint Mills (F. R.) 100} 117 |120 ||Rockland .... -...100| 151 {153 ‘Columbia.......... ait me ..-100} 180 |...... 
Franklin (Me.).... 100) x92 %6 || 3econd Nat...... --100; 164 (165 | Commerce......... 8! Ee eee ‘Steam Boiler... ..... 50} 105 |..ccce 
GI’be Y.Mills(F.R.)100| --..-- 125 || Jecurity........... 100; 185 _ |195 | Commercial........... 108 114 || New Orleans, 
Granite (F.R.)....1000) -----. 250 || 3hawmut.... .... -100} 129%/130 ||Continental ..... .-100} 129% 130 ||Crescent Mutual ..100| 58%! 64 
Great Falls (N. H.)100| 992 100 shoo & Leather....100| 103% /104 Corn Exchange ...100/ 228 |......./Factors’ and Tr.. -100 13 | 14 
Hamilton (Mass.) 1000, 920 (925 ||State............... 100| 131 |131%|'Rast River... Oe BP” losaeda \!Firemen’s ......... 50| ...... 59 
Hartf. Carpet (Ct.)100/ ---... 1674 Suilolk eli eeu abalone 100; 122% 133 ||Eleventh Ward..... 25; 150 |....--'|'Germania.... .... 100 122 {127 
BE CNR nanss. o00s 100| X83 | 84 || Third Nat....2... -100] 108 |10814 \Eiret National.....100! 2000 |......|| Hibernia. ......... 100} 68 | 70 ) 
Holyoke W.Power.106) 250 | ..-... BEOGOED . ccccoce oxo 100; 901s! 91 /||FourthNational...100| 142 |...... REGIA eS. ee ° 
Jackson (N. H.).-1000| 1000 1010 || fremont........... 100} 1115g/112 ‘rltth National ane 100} 180 |......!|Lafayette.... ..... 50| 73 | 76 
King age (F. R.) 100; 1€6 [108 ||Qnion.............. O} 142%/143 (|| Rifth Avenue...... 100} 1200 '...... | cahastel Mutuail00| 58 60 
Laconia (Me).. .... 400) 485 |490 || Vashington....... 100; 1224/13 Fourteenth Street.100) 155 |...... || Mechanics’ & Tr...100} 115 j|119 
Lancaster M.(N. H) 400) aed (tL 100) 108 | 10819)! Galintin National ..50| 255 |......) |New Orl’s Ins. Ass'n 30} 18 | 20 
L’rel Lake Mills (F.R.)| ----- 147 | Brooklyn. ‘Ga a peeanaementl 106] 390 |...... |New Orl’s Ins. Co.. 5€} 2139} 24 
Lawrence (Mass. 1000) 1545 1990 || Brooklyn... ........ 100, 150 |......!! |p ememe American. .75| 120 |122 ‘Sun Mutual........ 100'x120 |125 
LOWell (Mass)..... 690; 585 090 ||First National..... 50; 340 |......! '|German. Exchange.100;} 210 |......) || Southern........-.-. 100; 89 94 
Lowell Bieachery.200 X133 (135 | tii tia daa - 40) 167 |......'|\Germania..... .... 100} 210 |......} 'Teutonia i eRaeian 100} 1254 /132 
Lowell Mach.Shop.500| 6.0 675 |i City National... 50; 340 |......;/Greenwich.......... 25| 130 |....../) New Work. 
an M. (Mass.).100' 64 |_695 || Commercial Sta dil 60} 150 |...... || Hanover........... 100} 225 |...ce}/ Alliance ....-..ee. 1000} 120 |145 
Manchester (N.H.)10u) 14329 144 ||Long Island....... 100} 118 [.002: Hudson River.....100| 142 |:.-.-.||American ...... .... 50) 15u |160 
Mass. Cotton....-. 10001105 li 110) Manufacturers’. ...... gl Retelereanss Emportere’ & Tr...100! 460 (495 || Bowery. cco ou cen Ske 1198 
Mechanics’ (F. R.) 100) ------ 103 || Mechanics’.... .... .& ee SEE 50} 160 s+++++/|Broadway ........-. 5] 135 |150 
Merchants’ (F. R) 100 118 (120° || Nassau.... ........ 100) 235 [...... | he Manufts. -100) nada NN da ccccedoncs 20} 110 |115 
Merrimack(Mass)1000)! 1180 | L185) Chicago. '|Lincoln............ Ty Meee iat atebaebes 70} 110 {115 
Metacomet (F.R.).100) 70 | £218 american Exch. Nat..| ...... 130 ||Madison Square.. “Too! BOS |< cacee | Ge 100} 80 | 85 
Middiesex (Mass.). 100: 150 193 '|Atlas National........ SS '|Manhattan ......... 50, 172 (180 | ‘Commonwealth. mr 90 |100 
Narragans’tt(F. R,)100° 100 [103 || Chicago Nat......- 100} 180 |..... |Market & Fulton..100) 185 (190 ||Continental ....-.. i89 |200 
Nashua (N. H.)....500/ 560 (570 | /Commorcial Nat...100| 260 {""7"".|/Mechanics’. .... .... 25, 182 |188 |/Eagle.. ............. “40| 190 200 
Naumkeag (Mass.)10) + i |Continental Nat...100] 116 {117 '|Mechanies’ & Tr.. .25) 175 facoeeell ‘Empire a 1c0; 80 |.90 
N. E. Glass (Mass.)375, $9 L | First National..... 100} 26212 ......||Mereantile ........ (By, 5S || Exchange..........-. 30 95 |105 
Newmarket ....... 500) 345 (350 | Bort Dearborn Nat..../ ...... '103 Merchants’. Pree 50) 142 Jesaee || Farragut i anak 50} 103 (108 i 
Pacific (Mass.).. -1000) , ry 1530 | Hide and Leather.100/ 165 |..._.. |\Merchants’ Exch’e 50) 119 jtaesee | '|Fire Association . “160 110 /125 i 
Pepperell (Me. ). 2.500) Le 1210 | Merchants’ Nat.. .100}] 360 |...... | Metropolitan ....- 100; 10 | 12 ||Firemen’s. -17| 795 85 
Pocasset (FF. R.)...10| i13 120 | ‘Metropolitan Nat. 100 87g) cohen | Metropolis Re aadeasiinie 100; 252 |......! German-American 100 295 (315 
Rich. Bord’n(F.R.) 100; 86 eg Nat. Bk. of Amer..100] 139 '...... (Mount Mortis..... 100} 200 |......! || Germania.......... 50! 153 |160 | 
Robeson (F. Riv.) 1060! ceecen) 9D Nat. B’k of [linois.100] 207 {17777" |'Murray Hill........ cf. a | ET = 115 (120 ’ 
Sagamore (F. Riv.) 100) 120 ene '|Northwestern Nat.100} 800 |., .. -|| Nassau idediedaal elite 50; 153 |......'||Greenwich.. 6} 200 (215 
Salmon Fails(N.H.)300/X221 on | Union National....100) 170 |175 |'New York......... i a 250 | Guardian.. Boxe * "100 50 | 60 ; 
Bandw.Glass(Mass. )80! 20 10515. Un.Stock Y’ds Nat.100] ...... 200 |N. Y. Nat. Exch’gel100| 127 [135 | 1 nna es 6S ULL! ; 
Bhove (Fall Riv.). 100) 105 60 Cincinnati, New York County.100; 300 |...... || Hanover.. -. ---.00} 130 |140 
Blade (ali Riv.)..100) & 119 ||Atlas National........ 85 90 | Ninth National....100} 138 (142 ‘|Home tie NI pete 100} 135 (145 
Stafford (Fall Riv.) 100) ------ 1120. Citizens’ National..... gs BRORMERE | North America .... 70) 152 (160 || Howard bieeaccensous 40} 79 80 
Stark Mills (N.H. ert 1110 lis Commercial Bank..... ae alte North River.... ....30| 140 |......!|Jefferson............ 30; 100 |110 
Tecumseh (I, R.). 10 0) socaee 1215. Equitable National...| ...... 135 (!Oriental.... .. ae TS eee \ Kings Co. (B’klyn) .20) 16U /|175 
T ‘horndike(Mass. 1000) 1205 jog | Filth National........] .... .| 95 || Pacific..........- oe 5 eae '|Kniekerbocker... .. 30} 70 | 80 
Tremonté&s. (Mass)10u; 128 ““ iFirst National......... 26512/270 Park ER alt Ni 1006; 185 o6ene || Lafayette (B’klyn) .50; 80 §5 
Troy C. & W.(F.R. 1500, 960 345° °,|Fourth National.... .| ....../195 ||Peopie’s............ 25| 190 |...... '\Liberty .... .... ... 80} 80 |100 
Jnion C.Mf. (F.R.) 100) seosas ” |\German National..... 159 (160 || Phenix.............. See 134 |/Long Isl’d (B’klyn) - 50; 80 90 
Jampanoag(F. R.)100 12 Tie Market National......] ...... 95 || Produce Exchangel00/ 110 (115 ||Manuf. & Builders’100} 100 |120 
Washingt’n(Mass.)100; 65 | 7 Merchants’ National... teat. 140 |/Republic.......... 100| 155 |...... Mechanics’ (B’ lyn) 50 90 /100 
Weed Sew. M’e (Ct.)23 ei | 65. National Latayette...| 285 |290 |\Seaboard........... TOG BEE lececes Mercanuntile.......... 70 80 
Weetamoe F. R.)100) O24 46 Ohio Valley Nat’l...... 13613/13719 |Second National..106| 320 |...... Merchants’... ....-... 70 73 | 76 
Willim’ tic L “Cee > do 1060 iSecond National ...... 200 |210 |i\Seventh National.10G6| 124 |...... Montauk (B’klyn).. 5U 80 85 
York Co. (Me.).....750) 1050 Third National........ 148 [150 | Shoe & Leather....100} 150 (153 ||Nagsan (B’klyn)....50) 1380 [135 
BANK STOCKS. Western German Bank} 210 |......||\Sixth National.....100| 235 |...... INational.. ........ 3719} 90 |100 : 
Baltimore. Hartford. St. Nicholas........ 100}; 120 {125 ||N. Y. Equitable..... 35/170 {175 ; 
Bank of Baltimore 100! 140 /|145 || attna Nat...... ... 100} 102 |...... State of N. Y.. .... 100) ccs: 1134s'|New York Fire....100| 70 | 73 L 
reo < Commerce. 15} 15 16 ||American Nat.. ... 50; 60 |....../|Third National....100) 110 {115 | a 50! 132 (140 / 
Saale, se cnieneimees 10; 19 | 20 |\Charter Oak Nat..100) 100 |.....- Tradesmen’s........40| 102 (104 ||North River.... ....25] 85 | 
ge & Farmers’. -100/ 129 (132 ||City...... .... -----100; 90 /100 |/United States Nat.100| 210 |...... LISTE: 5} 155 (160 i 
Farmers’ B’k of Md.30| 32 |...... Connecticut River 50) 48 |...... Western National . 100 95%| 96 ||Park...... -... ..- 100} 50 | 60 i 
Farmers’ & Merch..40 57 tg} ----.- Far. & Mech. Nat.100; 101 |[...... West Side.......... a ee Peter Cooper EE 20; 150 (160 ; 
Farmers’&P lanters’25 4449)...... WENO BiBcccccccoce 100; 100 |...... Philadeiphia.s a sts 50; 80 85 
First Nat.of Balt..100) ...... 12519|| Hartford Nat...... 100} 146 |...... Central National..100/ 340 |......||Phenix (B’klyn) ....50} 103 {107 / 
Franklin............ 60; 90 | 92 ||Mercantile Nat....100] ...... 8749|'|City National....... 50} --..-./150 ||Rutgers’........... .25| 120 (130 H 
Fammen American....| 110 |...... National Exchange.50) 541%/...... Commonwealth Nat50} -...... 40 ||Standard.. .... ....50} 103 (108 | 
Howard ..... ........ 1 814) Y |'Phoenix Nat....... 100} 119 |....../'\Gorn Exchange.....50! 75 |...... Sterling...... eoceee LOU) F777 | 80 
to cease seas 3U 37 eocace 8t ate eeeeeeee of secs 100 87 esenne First Nat 2 seweccas 100 seaee 240 Stuyvesant..... eeee 20 95 100 ' 
Mechanics bone sauce ae 12%; 13 || United States ..... 100; 270 |...... Farmers’&Mech.N.100/} 164 |...... United States.......25) 145 |150 | 
Merchants woes 132 |...---/\Conn. Trust Ce....100) 135 |......||Fourth St. Nat’l....100 1114g}...... 'Westchester........10| 140 |150 : 
National Exch ge. ‘190 men 128 ||Hartford Trust Co. 1 i ae apie Independence...... SE ‘ebinnain -e----|| Williamsburg City..5.! 275 /283 ‘ 
COPIES... ccc coce 1914) 1919) \Security Co........ MY Riomeos Girard National ....40 semeee 1c8 
Second National i090 IGO [eccccs Keystone Nat’l...... 50; 56 | 60 | PRICES OF EXCHANGE, t 
Third National....100}] ...... 110 Louisville, Manufact’r’rs’Nat.100} 90 |...... MEMBERSHIPS, 3 
OD. .-2-- eee eee-75| 80 | 819//13’nkof Commerce.....| 123 |125 || Penn National...... "Te meer ; 
Western............ 20; 32 |--ese- Bank of Kentucky100| 167 (168 ||Philadelphia Nat..100| 243 |... . $ 
Boston. Bank of Louisvillel00; 938 | 99 /||Southwark Nat’l....50| 126 |_~".”. FS SRR 20,000 bid 7 
Atlantic........ ...100] 132 134 rego National.100} 120 /|122 |'Union............... SO} ccc. 80 Last sale, Jan.. ....|/20,000 : 
woverees ee. -- 100) 123 |12510)|Qity Nat........... 100} 118 |120 Portland eget N.Y.Consol.Stock& Pet.| 700 bid. ‘ 
Blackstone ........ 100/ 112 11219 Fa 8 City Tobaccol00; 106 (103 ||Cumberiand Nat.. .4 48 | & Last sale, Jan. 17.. 7 : 
Boston Nat........ 100) 122 {123 ||iarmers’ of Ky ...100) 109 |110 |/Ganal Nat.... ..... ioo 153 |155 |/N.Y. Produce........... 1,400 ask. 
Boylston........... 100} 13719/139 || Farmers’ & Drov..100} 105 |107 /|Gaseo Nat... 2777” 100} 140 |i4z Last sale, Jan. 16 ../ 1,170 ‘ 
Broadway .... .... 100) 110 |......|/ Kirst Nat........ .. 100,175 {176 ||First Nat.......... 100 110 {112 |/N.Y. Cotton ............ 1,000 bid. 
Bunker Hill....... 100 183 185 || German Ins. Co.’s. pe 13 136 || Merchants’ Nat..... 119 |120 Last sale, Jan. 14../ 1, 
Central...... ..... 100; 130 {135 /|\German........... 100; 175 (180 | National Traders’ “ido 132 (134 -|/N. Y. Coffee............. 625 bid. ; 
TE wtaawesseagesces 100} 104 |10414|/German National. 100 139 (140 St. Louis, Last sale, Jan. 5.... 650 q 
Oolumbian......... 100/ 127 |1271,)| Kentucky Nat..... 100, 128 {130 |'B’k of Commerce..100| 45739/46212|N. Y. Metal.... .... ....] ........ aan i 
Commerce... ...-100/ 124 |125 || Louisv. Banking Co.40| 255 (257 |\Commercial.....-- 100] 330 |...... Last sale, Jan......| 55: I 
Gommon wealth ...100 137 140 a re 137 140 Continental.... ... 100; 170 |......||R’LEst Exch.&Auc R’m 1,170 bid. 
Continental ....... 100} 119 (120 | Merchants’ Nat. "100 143 |145 ||Franklin........... 100} 200 |...... Last sale, Jan. 16 ..| 1,170 
Eagle.............. 100/ 102 |10219) Northern of Ky ...100/ 124 |126 ||Fourth National 1001 140 |i50 Boston Stock .... ...... 12,000 ask. 3 
Ellot..-......-..... 100) 122 |123 || People’s Bank......... | 119 |120 || {nternational.....100) 90 | 921% Last sale, Aug... .. 12,000 
Everett............106/ 98 |100 |isecond Nat........ 100, 115 |116 |/Mechanics’........ 100) 135 ...... Philadelphia Stock... 2,900 bid. : 
Bxchange-....... 100] 133 |133%9) security... 22.7. 100/ 180 |182 |/Merchants’ Nat, OE eit Last sale, Dec......| 2.950 
First Wane woes 142 (143 Third National ....100, 139 141 |/St. Louis National. 100] 130. (7277. .||Chicago Board of Trade| 1,600 ask. 
First Navonal..... 236 (238 ||Western........... 100: 130 131 {Third National....100| 100 |77777" Last sale, Jan. 11..| 1.570 























*Piice a no late roam iy § Quotations per share. 
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Zuvestment 
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The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages, 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 


Companies. 


It is published on the last Saturday of every 


other month—viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 


toall regular subscribers of the CHRONICLE. 


Extra copies 


are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 
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RAILROAD EARNINGS. 








Latest Earnings Reported. 


Jan. 1 to Latest Date 


















































































































































ROADS. 
Week or Mc{ 1888-9. | 1887-8. | 1888-9. 1887-8, 
> $ + $ 
Allegheny ve. November.| 197,268) 173.830) 1,915,421! 1,850,060 
Atch. T. & 8. Fe.| sovember.| 1,460,371 | 1,657,078 (|14,260,107/| 16,965,412 
Atlanta & Char |October...| 141.80*| 153,891] 1,076,696) 1,064.210 
Atlanta&W.Pt..|November.| 44,432 46,803 374,880 "375,214 
Atlantic & Pac..jlst wk Jan 59,997 51,077 9,997 51,077 
Aug. Gib. & San.| November. 12,01 i sete t  <senncedien 
B.&O. East. Lines | December. }1,317,100/1,248,633 secesese| * sencvece 
Western Lines./Decrember.| 424,432) 420,618]  .....ce.] fee eee 
TON... ccscce December. |1,742,032/1,669,251) ....-...] eee eee. 
Balt. & Potoma: |November.| 141,062 28,81¢| 1,425,90"%) 1,326,350 
Bee: Creek... |November 72,310} 81,814) 828,219) 689,471 
Bull. Roch. & Pitt 2a wk Jan 40,366 36,244 74,383 72,428 
Bur.C.Rap.& Nv.| 1st wk Jan 46,341 47,846 46,341 47,846 
Cairo V. & Chic | dwk Jan. 12,097 12,878 26,590 24,964 
*Camden & Atl’c|November.| 36,906) 34,618] 660.724) 644,420 
Canadian Pacitic|2d wk Jan.} 193,000} 176,000 408,000} 389,000 
Op.F’r & Yad. Va!) | December 23° 56 26,537 328,245 276,34% 
Carolina Cent.. |November. ‘416 56,975 490,868 468,202 
Cen.RR.&Bg.Co.|November.| 797 "399 762,106) 6,593,775) 6,019,721 
CentralofN.J |November.|1,1 74, 567| 950,608/)12,200,261/10,432,196 
Dentral Pacitic |October .. 1,574,058 1,318,100|13,234,288 11, 127 "529 
Central of 8. C.jOctober... 11,1 10,213 85,424 73,538 
Cent. Vermont /4thwk Nov 55,043 | ea ne: 
lest’n &Sav|vctober... 48,822 41,284 451,962 403,296 
Cheraw & Dar) |October.. 12,418 10,962 66,409 66,070 
Ches. & Ohio..../3 wks Dee.| 250,740) 249.6274)  ....ece.} eee 
Eliz. L. & B. 8./Sept’mber $4,785; 109,707 738,648 792,484 
es.0. & 8. W..|December | 181,884] 203,068) 1,999,382) 2,001,723 
Cheshire ...... October .. 58,711 61,090 497,181 554,511 
es. & Lenoir... /October ... 7,787 7,674 64,869 55.934 
Chic. & Atlantic.|2d wk Jan. 39,309} 33,850 73,353 67,700 
c. Burl. &No.|November.} 238,367] 154,899] 1,842,919} 2,134,196 
Chic. Burl. &Q. | November. | 2,230,839 /2,346,834/21,621,494/25,41%,690 
Chic. & East. [l.) 1st wk Jan 43,03 32,98~ 43,037 32.98+ 
Chic. & Ind. Coa!|2«t wk Jan. 10,727 12,185 21,748 23,813 
Chic. Mil. &8t.P.|2d wk Jau.| 368,000) 331,913 763,000 685,L08 
Chic. & N’thw’u. | November. |2,283,424 |2,650,190|23,892,346/ 24,949, 162 
Chic. & Oh. Riv |December. 7,703 4, 42 63,469 66.271 
hic. 8t.P. &K.C.;December.}| 220,250 178, 753| 2,330,765) 1,739,261 
Chic. 8t.P.M.&O.|November.| 615,790] 7 713,548 5,958,744| 6,341,708 
Chic. & W. Mich.|ist wk Jan 18,841 17,715 18,84 17,715 
Nin. Ind.St.L.&C./2d wk Jan. 51,769} 46,492 96,647 $9,100 
Cin. Jack. & Mac.|Ist wk Jan 10,786 7,445 10,786 7,448 
Cin. N. O. & T. P.| 1st wk Jan 65,822 54,363 65,822 54,363 
Ala. Gt. South (1st wk Jan 29,863 26,300 9,863) 26,300 
N.Orl & N.E |ist wk Jan 18,951 14,487 18,951 14,467 
Vicksb. & Mer.|!}st wk Jan 12,186 10.38 12,186 10,343 
Vicks. Sh. & P.jlst wk Jan 9,979 10.795 97 10,795 
Erlanger Syst |ist wk Jan| 136,801} 116,308 136,801 116,308 
Oin. Rich. &Ft.W.| 1st wk Jan 6,021 »88s ’ 6,882 
Cin. Sel. & Mob..| November. 14,675 15,892 106,198 107,141 
Oin. Wash.&Balt.|lst wk Jan 44,480} 37,980 44,48v 37.980 
Vv n &Col|i4th wk Dec 17,645 15,733 665,475 31,092 
Clev. & Canton .| December 32,201 28,80 379,183 373,413 
Olev.Col.C.& Ind|November.| 343,968] 424,437] 3,950,887] 4,199,715 
Whole system.|December | 644,809] 745,509] 7,581,339] 8,056,007 
Olev. & Marietta |ist wk Jan 4,68: 5.7 * 4,68: 5,771 
Solor. Midland..|ist wk Jan 23,120 17,035 23,120 17,035 
Ool. & Cin. Mid {ist wk Jan 6,191 5,95 6,19 5,957 
Ool. Hock. V. & T.| ith wk Dec 55,068 69,104] 2,978,556! 2,764,283 
Denv. & Rio Gr.}2d wk Jan.| 140,000} 150,00 71, 280,500 
Denv. & R.G.W.\Istwk Jan! 20,975 15,275 20,574 15,275 
Den.8.P’k &Pac.|Novem"er 75,740 96,372 994,659/ 1,192,467 
Det.BayC.&Alp.|November.| 32,994 31,093} 428,115) 435,666 
Det.Lans’g& No.|2d wk Jan. 14,775 11,981 29,2 4,635 
Duluths.8.&Atl.|December | ........|  ........ 1,469,882) 1,465.230 
E.Tenn. Va.&Ga. lst wk Jan} 104, x01 104,197 01,801 101,197 
Evans.& Ind’ ’plis 2d wk Jan. "705 4,260 9,246 7,965 
Evansav. & T. H.'!2d wk Jan. 14, 457 15,139 28,972 28,7+3 
Flint & P. Mara. lst wk Jan 44.476 42,581 44,476 42,581 
Flor. Ry Nav. Co} Vecem:-er.| @108,546| 115,899 ey ee ere 
Ft. W.& Den.Cit; | lst wk Jan 19,169 14,0u0 19,169 14,000 
nding T. & Gulf|lst wk Jao i . diene teeta seman 
Den. T.& Ft.W)| lst wk Jan DE- egssendel eecoeuesl — seessacs 
ae syst’'m.j)lstwk Jan} 45,071) ....... |  ........ ude 
Pacific _ November.| 133,057 rx 158 1,181,194) 1,133,27 

Gr. Rap. & [nd.. ~ wk Jan| 32,783: 32,216 32,783 32,216 
Other lines....)1st wk Jan 2,778 2,4 2,778 2,438 
Grand Wk Jan. 5) 311,114} 309,961 311,114! 309.96L 
Guit Col.& 8.Fe.| November. 335,902] 387,200) 2,875,363) 2,582,959 
Hous.&Tex.Cen.|December.} 275,64 232,66C a FEO 2,820,435 
Humest’n&Shen December 15,000 17,42 155,208 161,761 
HiL.Cen. (11l.&80) December |1,147,623 1,156,304/11,752,530)11, $7 036 

Cedar F.& Min.| December 9,568 9,720 98, 367 113, 
Dub. ASio’xC. Devember.| 149,766) 159,07] 1,66 401 1,565,064 
owa lines....;December.| 159.334' 168,79&| 1,762 768 1,678,250 
Total all.....;December |1,306, 957 1 325, 102}13,515,298/ 13,546,287 
Ind. Dec. & West. | December. 3,424) 32,391 376,017 417,407 
Iowa Central...jlstwk Jan; 24,379 27,142 24,379 27,142 
Kanawha& Ohio| lst wk Jan 4. 525) 5, 374 4,523 374 

































































































































































































































































fVou., XLVIIL 
Ro Latest Earnings Reported. Jan.1to Latest Date, 
ADS. 
Weekor Mo| 1888-9. | 1887-8. | 1888-9. 1887-8. 
§ . F & 
K.C.Ft.8.&Mem./ith wk Dec} 112,288) 126,918/ 4,321,797] 4,771,169 
Kan. C. Cl. & 8p. |4th wk Dec 6,564 6,186 271,850 261,676 
K. C.Wy.& N. W.| December. I RE enna eed nie 
Kentucky Cent |December. 89,967 81,137; 1, 045, 454| 1,067,467 
Keokuk & West. |lst wk Jan 5,736 6,437 5,736 6,487 
Kingst’n & Pem.' 1st wk Jan 1,803 1,£07 1, '303 1,807 
Knoxv. & Ohio .| November. 48,780; 47,052) 459,687 425,763 
Lake E. & West |1st wk Jan 39,024) 29,369 29,024 29,369 
Lehigh & Hud...|December 21,067 15,293 249.10 3 232,559 
L. Rock & Mem. |4th "vk Dec 5,82 21,159 691,163 842,811 
Long [sland..... December | 216,205) 211,212) 3,414,780] 3,238,371 
La. & Mo. Riv...|October . 47,851; 60,565; 380,863 00,37 
Louis.Ev. & St... Ist wk Jan 17,519 20,165 17,519 20,16 
Louisv.& Nashv.|lst wk Jan| 283,280; 294,580 283,280 294,580 
Lou.N.A. & Chic.'2d wk Jan. 34,333 33,071 6,976 61,369 
Louisv. N.O. &T.|2d wk Jan. 63,868 7,887 119.668; 113,351 
Lykens Valley. |November. 83,94 94,872 929,181 718,859 
Mar.Col.& Nor’n|December 8,62 6,773 88,265 69,804 
Memphis &Chas. |4th wk Dec 31,339 39,210} 1,562,613} 1 ,740,551 
toMexican Cent |lst wk Jan) 96,225 100, 101 96,225; 100,101 
San Luis Div (lst wk Jau eee itkeapai gi oe el 
tMex. N. (alllns)|December.| 245,736; 174,048) 2,380,065] 1,799,176 
{MexicanRailwy Wk Dec.29 4,652 69,981] 3,875,350) 3,683,420 
Mil.L.Sh.&West |2d wk Jan. 33,664 28,310 68,099 57,901 
Milwaukee & No.) -d wk Jan. 15,880; 15,567 32,560 31,234 
Minneap.& St. L. December. 111,500; 126,414) 1,374,522!) 1,491,388 
Mo Kan.& Tex. | December. 70,556) 575,124) 6,228,454!) 7,343,586 
Int. &Gt.N’rth |2 wks Oct. 71.26"; 186,169] 2,302,992) 2, ‘397, ‘698 
Mobile & Ohio ..|December.| 302,930) 259,677) 2,596,714! 2. ‘579, 644 
Nash. Ch. &8t.L.; December | 285,125) 275,482) 3,125,2-0; 3,0 55, 7 
Natchez Jac.&C |3 wks Nov. 13,580 15.786 134,766 152,104 
New Brunswick. |November. 71,036 73,772 803,196 750. 875 
N.Y. Cen. & H.R.| December. /3,000.85 } |3,229,021/35,283,584/|36,296,024 
N.Y. L. E. & W.. |November.|2,260,2'8| 2,390,398) 2 .867,550 24,620,621 
N. Y. Penn. &O..| November. 92,637; 560,101) 5,694,260) 5,858,815 
N.Y. & New Eng.'November.} 459,546) 448,465) 4,910,195! 4,628,419 
N. Y. & Northern | December. 40,177 Siac seseccots ecescese 
N.Y. Ont. &W...|2d wk Jan. 23,036 24.431 45,154 46,049 
N.Y. Sus. & W...)/November. 26,600) 129,904} 1,322,207) 1,259,540 
Norfolk & West.|2d wk Jan.} 107.704 7,0 203,336 180,967 
N’theastrn (8.C.)|October .. 56,344 55,108 506,024} 454,663 
Northern Cent’l.|November.| 488,114) 542,158) 5,703,857) 5,722,641 
Northern Pacitic|2d wk Jau.| 238,478) 137,709 482,127 321,280 
Ohio Ind. & W..|December.| 118,65") ........ 1,4%9,980| 1,720,888 
Ohio & Miss.....|1st wk Jas 93.816; 73,660 93,816 73, 
Ohio River .... {lst wk Jan 8,744 6,74 8,744 6,7 
Ohio Southern. | November. 48,411 60,153| 506,140) 532,770 
Ohio Val. of Ky. |4th wk Dec 896 3.746} 130,211 101,862 
Omaha & St. L. |Novemver. 37,439 37.830 375,265 395,065 
Oregon Imp.Co |October...| 397,191] 431,819) 4.121,2~8) 3,403,250 
Oreg. .Co.|November.} 615,273) 616,057) 5,854,263 4,836,4 9 
Oreg. Short Line|November.| 243,004 199,781| 2,426,615) 1,844,257 
Pennsylvania. ..|November.|4,860,852|4,735,154|53,363.985|50,778,349 
Peoria Dec.& Ev.|2d wk Jan. 13,318 11,80 25,734 25,419 
Petersburg...... November 32,810} $31,404) 379,215) _ 327,275 
Phila. & Erie....|;November.| 412,333! 367,724) 4,115,878 3,708,294 
Phila. & Read’g.|November./1,908,752/2.098,095/19,099,680/20,1387,417 
Coal & Iron Co. November. |1,682,742/2,222,79ti| 17,250,231 | 18,083,282 
Tot.bothCo’s..| November.|3,591,494'4,320,893 |36,349,911 |38,270,699 
Pitts. & West’rn |latwk Jan} 29,51 31,769 29,514 31,769 
P’rtRoyal &Aug.| sctober .. 32,398; 30,659) 268.312 266,251 
Pt. R’al & W.Car.|October ... 34,358 37,748 255,036 231,034 
Prescott. & Ariz.| December 11,71 8,639 125,727 91,391 
Rich. & Allegh’y.|Wk Jan. 11 18,348 8,582 36,749 17,801 
R&wW.P.Ter.Co— 
Rich. & Danv./December.} 430,523) 395,998) 4,595,998) 4,5 1373, 012 
Va. Mid. Div..|December.| 148,361) 148,783] 1,846,985) 1,682,873 
C. C. & A. Div.; December. 89,774 85,835 "913, 157 "870,416 
Col. & Gr. Div. | December. 71,939] 61,278] 645.625) 562,934 
West. N. C. Div! December. 63,036 52,541 663,974 682,781 
W.O. & W.Div.|December.| 10,400 9,700} 121,995) 118,931 
Ash. & Sp. Div.|December. 9,90 8,500} 117,156 81,76 
Total all ....;/December.| 823,933] 762,695) 8,905,490 8,373,212 
Rich. & Peters’g|November.| 24,821 20,175| 243,615] — 212,013 
Rome W. &Og..|November.| 291,231} 280,347] 3,089,985] 2,958,446 
St.Jos’ph & Gr.I./1st wk Jan 2,530! 18,44 2 2,530 18,44 
St.L.A.&T.H.Bs.)lst wk Jan| 15,880! 17,926 15,8x0 17,926 
8t.L. Ark. &Tex |ilst wk Jan 9,075| 54,495 59,075 54,495 
St.L. & San Fran.'}2@ wk Jan. 90,300 79,904 175,704 162,690 
St.Paul & Duluth | December 81,200! 132,931} 1,47 9,251 1,694,340 
8t.P.Min. &Man.|December | 858,050; 905,264 9.284.921 ras 6,30 
8.Ant.& Ar. Pass. 4th wk Dec 26,00 2 19,252 1,001,230 Pr pad 
Scioto Valley....;November.| 49,607) 70,723) 611,246 26,224 
Seab’rd & Roan. |November 7.127; 71,499] 621,684 71,796 
Seattle L.S8S.& E.|December. it “i? a aaa = 
ShevandoahVal |December 63,000} 71,223} 836,562} _ 902,63 
South Carolina..|November.| 129,837| 119,674| 1,145,525] 1,094,495 
So. Pacitic Co.— ‘ 
Gal.Har.&8.A.j/November.| 398,156) 291,208) 3,459,754 5,083,208 
Louis’a West..!November.! 97,375! 76,914! 883,327 765, = 
Morgan’ s L&T.|November. 587,008| 554,584] 4,614,683 4,063, +4 
N. Y.T. & Mex.|November.| 16,108} 13,157) — 130,688 154,95 4 
Tex. & N. Orl..|;November.| 141,941} 108,391) 1,312,270] 1,1 48,455 
Atlan’c system! November.|1,240,588|1,044,255|10,430,717| 9,165,287 
Pacitic system) Novemper.|2,930, 127/|2,690,969 32,291,2U3|25,975. 049 
Total of all ../November.|4,170,715|3 1735, ,224/42,721, '921/35,140,338 
So. Pac. RR.—.. . 
No. Div. (Cal.)'October...| 222,643] 162,778| 1,746,549] 1,447,398 
So. Viv. (Cal.)!October ...| 605,005| 492°397] 5, ,600,976 3,4 26,601 
Arizona Div..\October ...| 164,818] 143,148] 1,758,959] 1,352,639 
New Mex. Diy.|October...| 82,019} 36,119| 838,141) 576,597 
Spar. Un. & Col.|October ... 0,926 9,51 82,550 59,614 
Staten Is. Rap. T1| December. 55,000) 50,667 11,89 85k 5,489 
Summit Branch |November.| 106,765) 147,222) 1,328,597) 1,235,858 
Texas & Pacific.|2d wk Jan.| 131,894} 141,734) 249,64 275,008 
Tol.A.A.& N.M’h|2d wk Jan. 15,266) 11,69 30,670 2,145 
Tol. & Ohio Cent.|/2d wk Jan.| 19,958} 25,786 39,024 49,261 
Tol. P. & West..j/lst wk Jan} 16,978) 16,828 16,973 16,828 
Tol. 8t.L. & K.C | December. 76,958 GEBTE _ _ scceccoch... 29008 
Union Pacitic ...| November. |2,636,238] 2,597, 085/26,880,398 26,313,894 
Valley of Ohio..|December.| | 54,576| 52,384] 665,529] | 624,104 
Wabash Railw’y|October ...| 680,280) 679,753| 5,464,027) 5,796,046 
Wab. Western...|ist wk Jan} 100,852) 82,236) 100,852 82,236 
Western of Ala.|November.| 46,937) 47,387| 410,784] 431,637 
West N. Y. & Fa. 2d wk Jan.| 53,500] 50,100] _ 106,800] _ 100,200 
West Jerse hy November.| 101,012} 98,959] 1,459,158] 1,370,319 
-.V.Cen. &Pi November. 60,908} 50,296} 596,615] 369,237 
Wheeling cL E. 2d wk Jan. 17,631 15.529 33,5-6 29,319 
Wil. Col. & Aug.|October...| 95,918] 81,057) 644,009} 604.218 
|| Wisconsin Cen ‘2d wk Jan. 9,343' 44,924 95.583 88.700 
* And branches. t Mexican currency. i All lines 1nciuded. 
t Includes whole system from Fort Worth to Denver, but notearning § 


on joint track—Pueblo to Trinidad. 


§ Including Iowa 


a Quarantine 





see & Sioux City. 
against yellow ee till oS es 15. 


b Including in T389 Rea at rrty ran 


























JANUARY 19, 18€9,] 





THE CHRONICLE. 97 








Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up 


as follows. 


For the seoond week of January the exhibit of earnings is 
even more favorable than for the first week, the increase 
being 12°43 per cent on the 27 roads which have thus far re- 
ported. Last year, however, in this week some of the roadis 
suffered from severe winter weather. 

































[2d week of January. | 1889. 1888. Increase. | Decrease. 
8 

Buffalo Roch. & Pittsburg. 40,366 36,244 ee” “Sette 
Oairo Vin. & Chic. ........ 12,097 Se | (fhe 781 
Canadian Pacific.......... 193,000 176,000 ES 
Chicago # Atlantic........ 39,309 33,850 Perea: 
Chicago & Ind. Coal. ...... 6727 DT «=» daeinane 1,458 
Chicago Mil. & St. Paul. .. 368,000 331,913 NE? 
Oincinnati Ind. St. L.& C. 51,769 46,492 ir 
Denver & Kio Gran+te.... 140,000 i 10,000 
Detroit Lans. & North.... 14,774 11,981 2,794 endauses 
Evansville & Indianap... 4,705 »26 ee 
Evansville & T. H........ 14,457 ES >. sdigimedinie 682 
Louisville N Alb. & Chie. 34,383 33,071 Eine § ‘eeesasios 
Louisyv. N. O. & Tex....... 3,86% 57,887 SE  \ gudsaitieeans 
Milwaukee L. Sh. & West. 33,664 28,310 5,354 ateemend 
Milwaukee & Northern... 15,880 15,567 RE 
N.Y. Ont. & West......... 23,036 8 rr 1,395 
Norfolk & Western........ 107,704 97,088 10,616 eoneains 
Northern Pacific.......... 8,47 137,709 | 
Peoria Dec. & Evans..... 13,318 11,808 n°" seepsees 
*Richmend & Alleghany. 18,348 8,582) a... ee 
Louls & San Fran..... 90,300 79,904 ry 

& Pacific. .... .... 131,893 | » i eneabeny 9,841 

Ann A. & No. Mich. 15,266 11,699 3,567 enibinnne 
& Ohio Central .. 19,95 . <a 5,528 

N. Y. & Penn..... 53,500 50,100 i: eespeede 

& Lake Erie.... 17,631 15,529 STE ~ spied daias 
Central.......-. 9,343 44,929 aS 
Total (27 roads).........; 1,815,775) 1,615,076 230,684) 29,985 
Net increase (12°43 p. c). coee-ce-! —_ censsess re 














* Week ending January 11. 





For the first week of January 67 roads altogether have now 
report-d, and the increase is 6°72 per cent. 

































































lst week of January. 1889. 1888. Increase. | Decrease. 
8 $ # $ 

Prev'ly report’d (27 roads); 1,675.882| 1,549,222 158.724 32,064 
Atlantic & Pacitic........ 59,997 51,077 nes ae 
Burl. C. R. & Northern.. 46,341 Sa. | ceseeass 1,505 
Canadian Paciltic. ........ 15, 213.¢ ee 
Chicago & East. Ills ...... 43,037 32.988 10,049 Onsite 
Chicago & Weat Mich..... 18,841 17,715 12 eenenese 
Cincinnati Jack. & Mack. 10,786 7,448 Sy .. cdepeiteiedes 
Cin. N. O. & Texas Pac... 65,822 54,363  ¥ eae 
Alabama Gt. Southern 29,862 26.300 3,56 cable 
New Orleans & N. E.... 18,951 14,467 eres 
Vicksburg & Meridian. 12,186 10,383 fee 
Vicksburg Shrev. & Pac. 9,979 . ) arr 816 
Cincinnati Rich. & Ft. W. 6,021 TE - - Gta 861 
Cin. Wash. &. Balt........ 44,480 37.980 [el edness 
Oleveland & Marietta. .... ,633 oy, iPower 1,088 
Colorado M'dland......... 3.120 17,034 Gt witbeclen 
Col. & Cin. Midland ...... 6,191 5.957 FRR aneee 
Denver & R. Grande West 20.575 15,275 5,300 ousnndes 
East Tenn. Va. re 104,801 104,197 6 eunneume 
Flint & Pere Marquette.. 44,476 42,581 1,895 oenswses 
Fort Worth & Denv.City.. 19,169 4,000 a) §«-sealindas 
Grand Rapids & Ind...... $2,783 32,216 zr, 
Other lines ......--ccccee 2.77 2.43 ar ‘ 
*Grand Trunk of Canada 311,114 309,961 _ ae were 
Iowa Central.............. 24,379 ff) spores: 2,763 
Kanawha & Ohio......... 4,525 5,374 cadens 849 
Keokuk & Western........ 5,736 ane aa 751 
rston & Pembroke... 1,803 ee , epeeaeres 4 
Lake Erie & Western..... 39,024 29,36» Se: « ‘Samadi 
Louisv. Evans. & St. L... 17,519 0.165 eoecwbes 2,616 
Louisvilie & Nashville.... 283,230 SOE 360i os cccoce an 11,300 
exican Central.......... 96,225 00,101 “dete 3,876 

Ohio Indiana & Western. 27,414 eee 46 
Ohio & Mississippi...... ae 93,816 73,660 20,156 osinewabe 
Ohio River...... bactedceve 74 6,746 a °- hdbemieiea 
Peoria Dec. & Evans..... 12.416 J © || ers 1,195 
St. Joseph & Gr. Island... 22,530 18,442 + inden 
St. L. Alt.& T.H., branches) 15,880 FO 2,046 
St. Louis Ark. & Texas... 59,075 54.495 a: . weeden 
Tol. Peoria & Western.... 16.978 16,828 a -idnbidiouen 
Wabash Western.......... 100,852 82,236 © «~~ soatereses 
Total (67 roads).........| 3,657,072) 5,426,745 292,556) 62,229 
Net increase (6°72 p.c.))  -.eeeee| en we eee RN 





* For week ending January 5. 


Net Earnings Monthly to Latest Date’.—The tables follow- 
ing show the latest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The figures cover 
the latest month and the totals from January 1, and also the 
totals for the fiscal year on those companies whose fiscal year 
does not correspond with the calendar year. 

-—November.-—— -—Jan. 1lo Nov. 30.-— 





1888. 1887. 1888. 1887. 
ve" Roads, % $ 
Chesapeake & Ohio..Gross. 357,073 403,365 odmeeed.: © ‘dbibalbeiie 

/ we oO UC Ul Oe on 

Cin. Ind.8t.Louis&C..Gross. 211,399 220,182 2,430,508 2,455,187 
ino» -taeae 76,696 889,276 950,345 

July 1 to Nov. wed +g none + eeeeeeee 1,168,544 1,169,460 
5 montas....... ees “eebensce “tem ewes 413,048 462,133 
Deny.SouthPk.&Pac.Gross. 75,740 96,372 994,659 1,192,467 
Net..def.31,040 def. 72 def.80,696 106,582 


z £ £ 2 
Grand Tr. of Can....Gross. 345,943 341,964 3,453,573 3,649,117 
Net. . 91,199 89,416 1,003,230 1,138,661 
Chic. & Grand Tr..Gross. 58,843 63,168 596,376 644,714 
Net... 16,350 19,218 145,865 172,029 
Det.Gr. Hav. & Mil.Gross. 19,020 21,033 210,356 $227,031 
Net... 4,607 6,919 51,440 59,971 


f 





ons 


—-November.——~ -Jan. 1 to Nov. 30.— 
1888. 1887. 1888, 1887. 


Roads. $8 $ ~ 
Oregon Short Line..Gross. 243,004 199,781 2,426,615 1,846,257 
Net... 118,453 92,742 1,117,271 658,751 
Phila. & Reading....Gross. 1,908,752 2,098,095 19,099,680 20,187,417 
Net... 1,064,353 1,103,186 9,096,404 10,517.279 


Dec. 1 to Nov. 30. —— seen edlimans 20,8 15,337 21,764,131 
12 months ..... Dees: saison. wee «---. 9,390,036 11,185,571 
Coal & Iron Co..... Gross. 1,682,742 2,222,796 17,250,231 18,083,282 
Net ..def.54,749 373,147 74,8453 1,470,132 

Dec. 1 te Nov.30.? Groem.  ccccccce coccceces 18,823,653 19,425,808 
12 months...... Sues 6«— cadens | eeucsien 28,650 1,448,483 


Total both Co’s...Gross. 3,591,494 4,320,891 36,349,911 38,270,699 
Net... 1,009,604 1,476,333 9,171,257 11,987,209 


Dee. L GO Wev. BA. PGUOGB.  cenccces  coescses 39,638,990 41,189,939 
12 months...... its". ancien. saad -- 9,918,686 12,634,054 

So. Pacitic Co.— 
Pacitic system.....Gross. 2,930,127 2,690,969 32,291,°03 25,975,049 
Net... 983,538 1,095,262 11,726,739 11,650,423 
Total of all....... Gross. 4,170,715 3,735,224 42,721,921 35,140,33S$ 


Net .. 1,496,349 1,514,431 14,862,087 14,226,468 
-~—— December.———~ -—-Oct. 1 to Dee. 31.-- 
Roads. 1888. 1887. 1888. 1887. 
Baltimore & Ohio— ~ * 


$ 

Lines east of Ohio Gross. 1,317,100 1,248,633 3,920,477 4,113,429 
Net... 408,662 349,778 1,279,309 1,451,925 
Lines west of Ohio.Gross. 424,932 420,618 1,276,108 1,302,621 
Net... 88,932 55,516 268.677 273,315 
Total all lines....Gross. 1,742,032 1,669,251 5,196,585 5,416,050 
Net.. 497,594 405,294 1,547,986 1,730,240 
-——-—December.-—~ -—Juan.1 to Dec.31-~ 

18838. 1887. 1883. 1887 


Roads. $ § 
Cleveland & Canto1.Gross. 32,201 28,804 ._3°9,183 373,413 
Net... 9,342 7,011 118,484 108,142 
July 1 to Dee. 31. + omiuegen .. 000 esees 194,733 200,810 
6 months....... hs  ~deudtenne ° “easanele 62,163 68,353 
Nash. Chatt. & St. L.Gross. 285,125 275,482 3.125,280 3,055,917 
Net... 119,676 119,236 1,284,539 1,361.214 
Seay 3 Oo Thee: BE. PGORB. —s ccccccce - cvcscsen 1,635,263 1,601.638 
6 months....... Sah scchndd- .. anbiiiiees 682,327 719,191 


S Out of this, $22,564 was spent for improvements. 


ANNUAL REPORTS 


Philadelphia & Reading Railroad. 
(For the year ending November 380, 1888.) 


The President’s report states that during the receivership 
the expenditures on the property were inadequate to keep it up 
in proper condition. This is just what the public has sur- 
mised and it accounts for the abnormal showing of net earn- 
ings in 1887 during the reorganization period. When, there- 
fore, the | ye was turned over to the Board of Managers 
on the 2d of January, 1888, they decided it was absolutely 
necessary that large sums of mongy should be expended at 
once, upon both the railroad and its equipment, and upon the 
coal properties, to bring them up to the proper standard. By 
way of explanation to the income bondholders the report says; 
‘‘No expenditures have been made by the railroad company 
by way of increasing the plant, and your board has only 
aimed, as fast as it could be wisely done, to put the property 
in condition for ‘safe, proper and economical operation,’ and 
they believe that this policy should be continued until the 
property is in such condition that it can be operated at the 
minimum of cost.” 

By resolution of the Board of Directors of the Coal Com- 
pany, andin accordance with the requirements of the vari- 
ous mortgages, the sum of 10c, per ton on coal mined from 
lands owned and controlled by the company hes been charged 
to operating expenses, and credited to the sinking fund, for 
the purchase of the obligations of the company; the sum so 
charged and credited during the year amounted to $554,921. 
The bonds purchased and held for this account, mostly fives, 
sixes and sevens of the various coal property mortgages, 
amounted to $726,500, leaving a balance to the debit of the 
vem of $171,578 to be covered by future payments into the 
fund, 

The following constituted the available assets of the Joint 
Companies as of Nov, 30, 1888: 




















en eeesaesenneeneesenasnenmapes oneeenpacnpesnevens $1,268,601 
Bills receivable. ......... wecee --- ceccccccccesccccsccece ecc.ccee 742,552 
Moneys due for coal delivered (since paid) ......... enaenesane.. ee 
Coal on band (mined and paid for)...............2.-.2.--0e-eee 1,064,356 
Freight and tolls, accounts due by connecting railroads, etc. 4,430,503 

Ol eeeeeee eeeeeeee SRSCSSPCSSSSCESSSSSCETHESESEZESE $9,547,291 


Against which amount the current liabilities of the Joint 
Companies on the same date were $7,050,897, Aside from the 
bonds and stocks on hand, valued at $14,734,744, there is aleo 
available for the future uses of the Company $10,095,080 of 
general mortgage four per cent bonds set aside under the plan 
of reorganization as a reserve for additional beticrments, 
equipment, property and for working capital. 

Out of $132,942,172 of all classes of stocks and bonds, there 
were deposited $131,746,305 under the reorganization plan, ex- 
cept that holders of $5,717,595 of the first series consol five. 
per cent bonds instead of depositing simply consented to re- 
ceive payment in full of their bonds at any time on ten days’ 
notice. 

The report remarks that ‘‘ during the long period of the com- 
pany’s embarrassment no further effort could be made to as- 
certain and charge off the depreciation which during a course 
of years had taken place in some of the propertes; owned b 
the companies. In pursuance of the purpose of the Board, 
that the books of the company should accurately represent 


the present value of the assets, securities and propsrtiesof the 
companies, careful inventories and valuations were caused to 
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bemade. The results reached are exhibited in the various 
changes set forth in the balance sheets of the two companies.” 
The President also requested the entire board of managers 
to examine the careful inventories above _ referred 
to, and thereupon to place a conservative valuation. 
From their appraisement it appears that the value of the secu- 
rities, properties, railroads, coal lands, collieries and improve- 
ments of both companies amount te $204,119,327. In 1888, 
** notwithstanding the two great strikes, and the blizzard in 
March, the extraordinary expenditures of over $1,000,000 
upon the two properties, and the deduction of $550,000 by the 
company for the sinking fund, the net earnings still 
show 4 7-10 per cent upon the total valuation of the property, 
and which is $10,000,000 in excess of the entire debt of the 
company, valued at par, including its capital stock.” 

In explanation of the fact that only 244 per cent interest was 
paid on the third preference incomes ($464,390), and the state- 
ments submitted showing only that amount available, the 
report says : 

** It will be seen that we have expended on the properties of 
the Coal and Iron company and the Railroad Company during 
the year $1,137,670. This expenditure was necessary in order 
to restore the properties to the proper condition for safe and 
economical working, and cannot be looked upon as other than 
a wise and prudent investment of the money. There was also 
& serious loss of net revenue during the year, amounting to 
$1,644,039, through the unfortunate strikes of the railroad 
hands and the miners, and the practical suspension of 
business during a large part of the month of March, resulting 
from the unparalieled snow-storm, weli denominated as the 
great ‘blizzard,’ as well as through severe ‘freshets’ in ;the 
month of September. A careful and reliable estimate shows 
that but for those interruptions we could have readily pro- 
duced an increase of at least 620,000 tons of coal over the 
production for the year 1887.” 


TONNAGE AND PASSENGERS. 


1885-S6. 1886-87. 1887-88. 
Tons of coal carried on RR.... 8,723,018 9,628,769 10,112,448 
Tons of merch’e carriedon RR_ 8,762,720 8,859,100 8,713,375 
Passengers carried on RR..... 15,028,434 15,678,715 15,975,339 


The earnings, expenses, charges, &c., for three years were 
as below given : 


EARNINGS AND INCOME ACCOUNT. 















































Phila. & Reading RR. 1885-86. 1886-87. 1887-88. 
SR EE $18,134;265 $20,359,882 $19,521,547 
LT ETRE 611,170 346,826 218,043 
Steam colliers............. 512,090 472,311 427,272 
Richmond coal barges.... 60,145 91,576 273,267 
Ine. from st’ks and bonds. 519,015 492,334 375,208 

Total earn’s RR. Co... $19,836,685 $21,762,929 $20,815,337 
Ex., not. incl. rentals&int 11,354,028 10,781,357 11,165,999 
Net earnings RR. Co.. $8,482,657 $10,981,572 $9,649,338 

Phila. ¢ Read. 0. €I. Co.— 

Land department......... $221,555 $241,216 $226,702 
Coal department.......... 15,420,803 18,856,550 18,453,828 
Iron ore department...... 3,406 22,917 2,125 
Rolling mill department.. 1,706 a 06—60t(“‘(‘ 
Miscellaneous.............. 198,941 304,773 140,997 

Totalearn’sC. & I. Co. $15,846,411 $19,425,807 $18,823,652 
Operating expenses....... 16,993,466 17,977,325 18,795,000 
Net earnings C. & I. Co... Df. $1,147,055 Pr. $1,448,482 Pr. $28,652 
Net earnings RR. Co...... $8,482,657 $10,981,572 $9,649,338 
Net earnings C. & I. Co...Df. 1,147,055 Pr. 1,448,482 Pr. 28,652 

Total net both Co.’s... $7,335,602 $12,430,054 $9,677,990 

Deduct— 

Rentals RR. Co............ $3,620,939 $3,300,383 $2,882,582 
Interest RR. Co............ 6,222,863 5,478,132 4,516,433 
Interest Coal & Iron Co... 984,684 794,272 834,872 

Total deductions...... $10,828,486 $9,572,787 $8,233,887 
Balance, both Co.’s...... Def. $3,492,884 Sur.$2,857,267 Sur.$1,444,103 


The following table presents a comprehensive exhibit of the 
traffic and joint earnings of the Railroad Company and the 
Coal & Iron Company for the last eight years (excluding the 
business arising from and during the lease of the Central Rail- 
road of New Jersey) : 


TRAFFIC AND EARNINGS OF RAILROAD AND COAL & IRON COMPANIES. 
Coal 


(tons of 
2240 /bs.), | carried one 
one mile. mile, 








Srom | 

of O.é Gross re- 
tons ceipts both 

2240 lbs. | companies. 










e’rnings 
both com- 
panies. 









Lehigh Valley Railroad. 
(For the year ending November 30, 1888, ) 


The President’s report states that there was an increase of 
1,141,377 tons of coal over the tonnage of 1887, and the ton- 
mage exceeded that of any previous year. ‘‘The strike existing 
at the close of the previous fiscal year continued until March 
12 last, so that the above coal tonnage was secured notwith- 
standing three and a half months of idleness in twoof our 
important anthraciie regions. Including coal carried north 
of Lackawanna and Bloomsburg Junction, not reported 
above, there has been transported during the past year over 
our entire system, without duplication of tonnage, a total of 
8,620,113 tons.” * 





** In order to provide sufficient funds to make various neces- 
sary improvements and extensions, it was decided in March 
last to offer to the stockholders the privilege of taking new 
stock at parto an amount equal to 20 per cent of their hold- 
ings, payable either in full or by instalments. This privilege 
was embraced by almost all of the stockholders, the subscrip- 
tion amounting to 130,531 shares, leaving but 4,324 shares un- 
taken, being mostly those assigned to estates whose repre- 
sentatives felt uncertain of their right to subscribe.” * * 

‘The Pennsylvania & New York Canal & Railroad Com- 
pany’s railroads, which comprise that portion of our system 
between Lackawanna and Bloomsburg Junction and Waverly, 
N,. Y., have heretofore been operated by that company. With 
the exception of a very few shares, the entire ownership of 
the stock is in our company. For conveniencs and economy, 
a lease of that property for a term of ninety-nine years from 
December ist last has been made, and no separate report 
will hereafter be made of the operations of that company. 

‘‘For eleven years past we have been making advances to 
the Geneva Ithaca & Sayre Railroad Company, to enable 
them to meet their deficiencies in revenue and to pay the 
interest on their bonds and floating debt. It has been con- 
sidered injudicious to make any further advances, and that 
company has, therefore, been obliged to decline payment of 
the coupons on its mortgage bonds and on the divisonal bonds 
of the Ithaca & Athens Railroad, falling due on the first day 
of the present month, The entire issue of these latter bonds 
is $600,000, and they mature July 1, 1890.” 

The report of the Pennsylvania & New York Canal & Rail- 
road Company says: 

** In order to lessen the expenses arising from the duplica- 
tion of accounts, it has been considered advisable to lease our 
property to the Lehigh Valley Railroad Company, so that both 
roads may, under one general management, be more econom- 
ically worked. A lease for ninety-nine years has, therefore, 
been executed to that company, and the management of the 
road on December 1 last passed into their hands.” 

‘‘The first mortgage seven per cent bonds of this company 
amount to $3,000,000, and they mature one-half in 1896 and 
one-half in 1906. The preferred stock, amounting to $4,000,- 
000, is entitled to cumulative dividends of ten per cent per 
annum. After the payment of a dividend of seven per cent 
out of the earnings of the past year, there remain forty-five 
per cent additional as arrearages of dividends to December 31 
last. It has been considered judicious to create a new mort- 
gage for $10,000,000, bearing interest at five per cent per an- 
num, and for a period of fifty years from April 1, 1889, by 
which the bonds may be. properly provided for at maturity, 
and the preferred stock, with its arrearages, retired.” 

The operations, earnings and charges of the Lehigh Valley 
Company were as below for three years: 

OPERATIONS. 


1885-86. 1886-87. 1887-88. 
Passengers Carried ...... ...... 2,664,235 ,116,215 3,627,967 
Passengers carried one mile... 37,855,051 44,512,264 47,311,629 . 


Authracite coal (tons) moved. 6,656,474 6,824,320 7,950,446 
tf) do one mile 493,004,772 513,889,171 579,534,945 

Other freight (tons) moved.... 3,041,016 3,544,639 3,202,208 
do do one mile 200,870,559 253,564,922 209,950,275 


INCOME ACCOUNT. 














— 1886-87. 1887-88. 
Gross income (inc). invest, &e.) 9,395,800 11,197,168 12,352,739 
Operating expenses............ 5,293,816 6,142,396 7,128,235 
Total net income........... 4,101,986 5,054,771 5,225,504 
Disbursements — 
Interest on debt. .......-.....-.- 2,048,201 2,011,171 2,081,285 
General, taxes, floating inter- 
est, loss on Morris Canal, de- 
preciation, &C.............--. 682,003 1,018,747 967,874 
DE csnedcescese sueeeones 1,331,531 1,584,081 1,890,876 
Total disbursements....... 4,061,735 4,643,999 4,940,035 
Balance, surplus...........-.e. 40,250 410,772 285,469 





* In 1885-86, 10 on pref. and 40ncom.; in 1886-87, 10 on pref. and 4% 
on com.; in 1887-88, 10 on pref. and 4% on com. 


Western New York & Pennsylvania RR. 
(For the ten months ending September 30, 1888. ) 


The Buffalo New York & Philadelphia RR. Co.’s property 
and franchises were sold in September, 1887, under foreclosure 
of sundry mortgages, by decrees of court, and purchased by the 
Reorganization Committee, and, under agreements, titles made 
over to the Western New York & Penn. RR. Co. This com- 
pany accordingly took possession of all the railroad property 
surrendered by the Receiver on the 1st day of December, 1887, 
This report is, therefore, made for the ten months to Septem- 
ber 30, 1888, the end of the fiscal year. 

The capital stock of the company is $30,000,000. Of 
that amount $10,275 656 is in the treasury of the company, 
$10,000,000 of which can be disposed of by the unanimous 
consent of the stockholders present and voting at a meeting 
specially called for the purpose. . 

The funded debt of the company is $29,000,000 as follows: 

First mortgage 5 per cent gold bonds, due January 1, 
1937, authorized, $10,000,000, of which there are in company’s 
treasury $1,000,000. Of the $9,000,000 there are $800,000 which 
this company holds to pay off at maturity an equal amount of 
first mortgage 7 per cent bonds of the Warren & Franklin RR. 
Co. due February 1, 1896. 


S-cond mortgage gold bonds, due October 1, 1927, $20,000,- 
000. These bonds bear interest at the rate of 3 per ceat per 
annum for the first 10 years, and thereafter at the rate of 4 
per cent per annum; during first 5 years interest may be paid 
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in cash or scrip; if wholly in —T at the rate of 5 per cent, 
If 1 per cent cash is paid additional 4 per cent in scrip; if 1 
per cent cash is paid additional 3 per cent in scrip; if 2 per cent 
cash is paid additional 2 per cent in scrip; if 244 per cent cash 
is paid additional 1 per cent in scrip. 

EARNINGS AND EXPENSES. 


























Earnings— 1888. 1887, 
EE Aancudevesancdsdadeuserceccscecdocengesncon $1,938,491 $1,640,129 
PE. nancenenencnesesennsesereonssesedeensse 534,052 525,920 
Di intaseccccenuceqehs+ceneeuenensencouunedine 26,678 25,987 

ei eadshekdsrsdsorgeegbadies Geéebeeneennete 34,512 34,395 
PINE ccncnecccesons ccccseccoccececccccensseoveses 8,696 6,702 
SOU ccorcce soncssccecsonsnecssdaeieees 25,506 17,094 

Tl istsebtnd shetentincsonseansenseneseset ces $2,567,938 $2,250,229 
OPGRREERE OEPORBOS .ccccccccccccccccccscccsccces 1,813,373 1,832,563 
ee $754,564 $417,666 
DETAILS OF OPERATING EXPENSES. 
1888, 1887. 
$590,76 $627,E65 
523,053 545,706 
179,525 121,005 
459,797 72,309 
60,235 65,976 








$1,813,373 $1,832,563 
INCOME ACCOUNT, 10 MONTHS 1887-8. 


Net earnings for 10 months ending 8ept. 30, 1888.. $754,564 
From which deduct: 
Pitt citincosmiieieniednenunrenneueubenebenede $52,971 
Ti inindcmiadddiebededeeddns isesbuenéansoebbiabicioes 65. 
ST iccetadeneenenseasodhstesosseedguadessGoseout 10,135 
Interest on real estate mortgages. ........cc00---s-e0s 16,093 
Interest, discount and commission................--.- 21,250 
BS Gh Be Ga icc ncececcccccosnccsoccccosscons 329,704 
——— 495,779 
i iciitadbiidibrrnstddosradnbdoenssecbetibeonsbadscceknabens $258,785 
Expended for new equipment... .......-222--- 2-0 eeeeee ee eeeeeee $150,799 
Permanent betterment, including 2d track, Olean to Hinsdale. 119,016 
, sntinsdietheetendsssesneseenseabeseesendnnees $269,815 


‘*The amount paid as above on account of «equipment is the 
sum paid out of earnings to take up the notes given for new 
equipment, which matured monthly from Dec. 1, 1887, to 
Sept. 30, 1888. At the time the present company took posses- 
sion of its property the condition of the road, rolling stock, 
&c., was such as to require that a large amount of improve- 
ments and additions should be made during the year. Much 
has been done, and much more will be required during the 
year tocome.” * * * 

‘‘ The improvements in road and rolling stock made during 
the last year, and charged in expenses, have: been unusually 
large. More than 66 miles of steel rails have been purchased 
and paid for; also about 300,000 cross ties. Seven locomotives, 
500 box-freight and 2,000 coal cars (80 tons each) have been 
purchased, tly delivered and partly paid for.” * * * | 

‘* The obligations of the company to the State of New York 
required that the Genesee Valley Division should be completed 
from Hinsdale, the present junction with the Buffalo Divi- 
sion, six miles to Olean. The large amount of traffic concen- 
trated on this piece of single track also imperatively demanded 
a second track along this part of the road. This will be com- 
pleted about January 15th, proximo.” * * .* 

‘‘ The Johnsonburg Railroad is to be completed about Feb. 
15th next. This road will connect the Clermont branch with 
the Philadelphia & Erie RR. at Johnsonburg, making a short 
line from the bituminous coal fields, via this road, to Buffalo, 
Rochester, etc. This line will give us a large increase of 
freight, especially of bituminous co:l. The Clermont branch 
will require, to fit it for the greater tonnage, renewing, to 
the extent in cost of $30,000.” 

The estimated expenditures for 1888-89 are as follows: 








Impr’ts on Clermont Br’h $29,250 | New buildings ............ $24,935 
Repairs of roadway....... 23,400 | Coald’krepairs&addit’ns 64,753 
New ballast....... ......- 49,200 | Second traek.............. 110,000 
New bridges. .............. 70,800 —_—_——. 
New steel rails............ 8 6 > eee $745,479 
New cross and switch ties 232,023 
Of the total amount there will be charged— 

TD .cnccncceeeeeemsiees -Seberenneoensceqeseceqoossooreses $389,484 
To permanent betterMents......ncceecscnscesccaccccnnccnseveces 355,994 

I ccccadniinnsacdnncneneesnspencannedoscendegnennnseseenogne $745,479 


New York Ontario & Western Railway. 
(For the year ending September 30, 1888.) 


The report of the President, Mr. Thos. P, Fowler, remarks : 
The large increase in the freight traffic is more readily seen 
by reducing it to the ton mile basis, as follows: 








1888. 1887. 
Coal tonnage, one milé................--.-see0. 23,197,000 19,629,000 
Milk 5 Cs wewoesnesecccoeeencaceses 4,133,000 3,528,000 
Other “ O pneennencoescenesoneneses 54,490,000 31,887,000 
81,820,000 55,044,000 


An increase of 48 per cent. The earnings, however, show an 
increase of but 21 per cent. ‘‘This enormous advance in 
tonnage is the result mainly of the entrance of your company, 
in conjunction with other lines named, into the through busi- 
ness, between the West and New York, and was secured only 
at the prevailing rates, The company’s position asa trunk 
line is now recognized and its ability to secure and handle 
through business demonstrated. With the settlement of 
tariffs upon a reasonable basis, a considerable addition to net 
earnings from this source is assured.” 

The total working expenses show an increase of sixteen per 
cent over last year; the increase in traffic earnings being four- 
teen per cent, and increase of train miles nearly ten per cent. 
The per cent of working expenses to receipts is 79°90. The’ 





one 


condition of the road and equipment when it came under the . 
44 | control of the present management was such that large out- 


lays have been required during the past three years for repairs 
and renewals. ‘‘ During the last winter and spring an extraore 


dinary expense of about $27,000 was incur.ed in clearing the . 
tracks of snow and repairing the road where washed out by _ 
freshets; and for several days in the month of March operation © 
was virtually abandoned, resulting in a loss of revenue which 


cannot be accurately ascertained. 

‘*The result of the operations of the year, therefore, after 
pay ment of all fixed charges, interest on current loans and the 
small loss in the working of the leased lines, is a revenue bal- 
ance of $50,262, Adding the balances of the two previous 
years there is a sum of $236,566 remaining to the credit of in- 
come, which might properly be divisible among the share- 
holders, when the finances of the company justify its distribu- 

















tion. Meantime these sums have been used in providing ad- 
ditions to the rolling stock and improvements to the property. 

The earnings, expenses and charges for three years were as 
below given: , 

EARNINGS AND INCOME ACCOUNT. 

Earnings from—- 1885-86. 1886-87. 18&7-88. 
PEED ccccopscaccesceesocesseces $459,220 $476,160 $480,482 
Di ihethitensehtns sonnebacrenens 959,734 907,247 1,096,730 
Mail, express, &C.......cccccccccces 73,897 97,156 106,484 

ee GOTT. «.0.<canccaccesesse: $1,492.851 $1,480,564 $1,683,696 
Operating expenses and taxes...... 1,270,852 1,234,955 1,428,218 
BGO CRUE ccccenb ccececcccoes $221,999 $245,609 $255,478 
Profit on leased lines, &o........... 38,508 oe « 
— MRGGEicccncccescsennscses $260,507 $256,567 $255,478 
Ucl— 
Interest on bonds................-.. $39,175 $180,000 $185,784 
Interest and discounts.............. 32,584 3,751 15,774 © 
ein he aati gaan dstnnineitanienll Gaeeee ~~ “Sanees ~~“ > debate 
EGOS OM WORSOE WRCB.ccccccccccccoccs = 8 seccce ss ence 3,658 
Total deductions................ $147,020 $183,751  $205,216- 
GPa ccocdnccocosecececcenececes ce $113,487 $72,816 





GENERAL INVESTMENT NEWS. 


Brooklyn Bonds.—The bids received for the loan of $400,- ‘ 


000 3 per cext school improvement bonds, the issue of which 
wes authorized by the city of Brooklyn, were opened by 
Mayor Chapin and Deputy Controller Brinkerhoff, 


Seven bids were received and the following awards were’ 
made: South Brooklyn Savings Institution, $200,000, of - 


which $50,000, payable in 1917, at 110°05 ; $50,000, payable in 
1918, at 110°30; $50.000, payable in 1919, at 110°55 ; $50,C00, 
payable in 1920, at 110°75; Moller & Co., of New York, $150,- 


000, payable, $50,000, 1917, at 107; $50,000, 1918, at 107-25; : 
$50,000, 1919, at 107°50 and the Nassau Trust Company, $50,- - 


000, 1920, at 110°75. 


Called Bonds.—The following bonds have been called for | 


payment: 


CINCINNATI SANDUSKY & CLEVELAND.—Mad River & Lake | 
Erie 1st mortgage bonds dated 1866, due February. 1, 1900, to. 
be paid on February 1, 1889, at the National Revere Bark, - 


Boston, 27 bonds of $1,000 each, viz.: 


Nos. 76, 127, 153, 163, 172, 296, 321, 364, 367, 368, 411, 412, 501 | 


542, 549, 601, 647, 680, 750, 758, 774, 832, 956, 964, 971, 997, 999. 


The Treasurer is authorized to pay off with accrued interest — 
any and all other sinking fund bonds of the company on pre- | 
sentation at his office, No. 3 Merchants’ Row, Boston. 

City OF MoBILE.—Bonds dated 1881, due Jan. 1, 1906, to be» 
paid at par on presentation at the Mobile Savings Bank on ~ 


Feb. 1, 1889, eight bonds of $500 each, viz.: 
Nos. 3,506, 3,537, 3,580, 3,664, 3,706, 3,768, 3,888, 3,968. 


CLEVELAND & PITTSBURG Construction and Equipment 


bonds, dated 1873 and due, series A Jan, 1, 1913, and series B ~ 


Jan. 1, 1934, to be redeemed at par on presentation at the 


office of the Farmers’ Loan & Trust Company, New York City, © 


interest ceasing July 1, 1889, 49 bonds of $1,000 each, viz: 


ee eee 60, 73, 124, 153, 184, 211, 476, 491, 492, 495, 631, 679, 
721 ’ 
1295, 1301, 1345, 1400, 1408, 1427, 1429, 1561, 1624, 1694, 170 


1736, 1767, 1830, 1852, 1861, 1866, 1870, 1896; and series B, Nos. 199, ' 


200, 305, 392, 396, 469. 
UNION PaciFric.—Collateral Trust bonds dated 1879, due 


July 1, 1908, to be puid at 105 and accrued interest at the . 


office of the Union Trust Company, New York City, on Feb, 
9, 1888, 55 bonds of $1,090 each, viz.: 

Nos. 156, 158, 279, 363, 509, 584, 649, 709, 719, 831, 935, 965, 1,089, 
1,111, 1,168, 1,432, 1,484, 1,569, 1,637, 1,884, 2,001, 2,061, 2,168, 
2,277, 2,334, 2,548, 2,590, 2,604, 2,637, 2,671, 2,817, 2,948, 3,068, 
3,204, 3,358, 3,456, 3,463, 3,492, 3,578, 3,759, 3,810, 3,841, 3,900 
3,962, 4,046, 4,146, 4,152, 4,317, 4,381, 4,438, 4,841, 4,850, 4,890, 
5,078, 5,081. 

Central of Georgia.—At tke annual election in Savannah 
three representatives of the minority stockholders were put 
on the toard in the persons of W. W. Gerdon, H. M. Comer 
and Jacob Rauers, and the directory elected consists of E, P. 
Alexander, H. M. Comer, W. W. Gordon, J. K. Garnett, 


~] 


Abraham Vetsburg, J. Rauers, W. S. Chisholm, E. M. Green, . 
Savannah; John C, Calhoun, New York; C. H. Phinizy, Aue : 


gusta; Patrick Calhoun, Sam Inman, Hugh Inman, Atlanta; 
Walter Luttgen, New York. 

Chesapeake & Ohio.—At the annual meeting of the Chesa- 
peake & Ohio Railway Company, held at Richmond, the 


following directors were elected for the ensuing year: M. B, - 


Ingalls, C. H, Coster, George T. Bliss, Charles D. Dickie, C, 


P. Huntington, W. P. Anderson, Ex. Norton, W. Salomon © 


Henry Villard, George S, Scott and Henry T. Wickham, 
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—The new mortgage of the Chesapeake & Ohio Railroad 
Company made to the Central Trust Company of New York, 
for $30,000,000, has been placed upon record in Virginia and 
Kentucky. | 

Chicago & Eastern Illinois.—The joint operations of the 
Chicago & Eastern Illinois and Chicago & Indiana Coal rail- 
roads for the six months ended Dec. 31 are given by the 
Boston Herald as below, December being partly estimated : 











TERETRERGE. cccccccccescccccocccocccocn‘cens 6600seensensbencesesess $1,478,460 
BOERS GING GROREES .cocccccecctccocceccssccccngecsesseosccse 1,305,184 
Ricinitinaieneseceosrenebedebenrtsousesetdabeeotetorsesontte $173,276 
RR ccctnsuscbsmbnbosdumasicessenenideecousoesenaueses 30,000 
CO a $203,276 
Sek i EE nciacaniadkbdooouccoenessessonennasooseeces 133,956 
DOREES.. conococcosscnescensoduccecesooccanenenersecegonsceses $69,320 


The above net equals about 44g per cent on the combined 
dividend stocks of the two roads—$4,465,200. 


Cincinnati Washington & Baltimore.—A committee of 
reorganization consists of T. Edward Harrison, a Baltimore 
banker; Edward R. Bacon, a lawyer of this city and Vice- 
President of the company, and John H. Davis, the New Yurk 
banker. The Baltimore & Ohio has filed an answer and cross 
petition in the foreclosure suit, asking that its judgment for 
$1,220,897 be paid asa prior lien tothe mortgages. The for- 
eign bondholders are yet to be heard from as pa: ties largely in- 
terested. 


Columbus Hocking Valley & Toledo.—It is stated that the 
avnual report will show a decrease of operating expenses from 
58 to 55 per cent, and that the net above charges will be about 
$300,000, equal to 244 p.c. onthe stock. This money has been 
applied to psying off tne floating debt which exieted when 
the pretent management assumed control of the property. 


Geneva Ithaca & Sayre.—In connection with the foreclos- 
ure proceedsings of the Lehigh Valley Railroad Company 
against the Geneva Ithaca & Sayre Railroad Company, judg- 
ment was entered in the Chemung County Clerk’s office at 
Elmira, N. Y., this week, for $197,000, that being the amount 
of a mortgage, with interest overdue, and now pressed for 
settlement by the Lehigh Valley Company. 


Kings County Flevated.—The stockholders of the King 
Countv Elevated Railroad have elected the following direct- 
ors: James Jourdan, Wendell Goodwin, Edward A. Abbott, 
James O. Sheldon, Henry J. Davison, Harvey Farrington, 
William A. Reed, 8S. Newton Smith and Henry J. Robinson. 
Gen. Jourdan will be re-elected President, 


Lehigh Valley—Morris Canal.—It has been decided by 
the Lehigh Vailey management to abandon the Morris Canal, 
and arrangements are about being completed with the City of 
Newark for supplying it with water. The canal is fed from 
Lake Hopatcong and Greenwood Lake and the railroad agrees 
to furnish 50,000,000 of water daily, and to sell the plant 
when desired for $6,000,000. This proposition has been ap 

roved by the Aqueduct Board of Newark, and will probably 
be ratified by the Common Council. A bill was passed by the 
New Jersey Legislature some time ago permitting the com- 
pany to cease operating the canal. 


Long Island.—This railroad company has made applica- 
tion to the State Railroad Commission at Albany for permis- 
sion to increase its capital from $10,000,000 to $12,000,v00. 
This increase is ey to be for the absorption of the 
Brooklyn & Montauk RR. stock. 


Minneapelis & Duluth.—Notice is given to holders of Min- 
neapolis & Duluth first mortgage bonds that the coupons on 
the above-named bonds due Nov, 1, 1888, will be paid at their 
face value on presentation and surrender tothe Bank of North 
America, New York City. 

Nashville Chattanooga & St. Louis.—The gross and net 
ea’nings and charges tor December and for the six months 
ending December 31 were as follows : 


-—— December.——. —6 mos., July 1 to Dec.31.— 
1888. 1887. 1888. 87. 























Gross earrings ......... $285,125 $275,482 $1,635,264 $1,601,638 
Opei ating expenses.... 165,449 156,246 952,938 882,447 
Net earnings.... ... $119,676 $119,236 $682,326 $719,191 
Interest and taxes. ... $71,935 #62,067 $436,508 $370,918 
Improvements.........- 3,845 13,448 33,222 71,185 
$75,780 $75,515 $169,730 $442,103 

(BEERUEB 000 conscecs $13,896 $43,721 $212,596 $277,088 


New York Chicago & St. Louis.— The CHRONICLE gave 
some time sir.ce the earnings of this road for the year ending 
Sept. 50, 1888, as made up from the quarterly returns to the 
Stete Railroad Commissioners. It appears, however, that 
there was rome error in the returns made for the last quarter, 
and bence the report for the year when made to the Com- 
missioners was oifferent from the sum of the four quarters 
added together. The following table shows the corrected re- 
sults for the year ended §S pt. 30. 








1887-8. 1886-7. 
GeRRD COBRIREE. cnccceccetcocesesescesevecrnecs $F 064,175 $4,569,590 
Operating EXPCUSES.......--. cece ceerereeee- 3,957,875 3,242,042 
Net Carpings ..... cccccccccccccce-cocccces $1,106,300 $1,327,508 
Pie GRENIER. cceccecccncesuocaeepaasevesscuce 998,178 *2492,275 
ED. cncedinduene: «veseesoncesessoteseus $108,122 $1,035,235 


* Jnucrest on bonds not included. 
New York New Haven & Hartford—Housatonic,—Tuie pe- 
iti ns 0 the New York New Haven & Hartford Railroad and 





the Housatonic Railroad for an increase of capital stock were 
favorably reported by the Railroad Commissioners to the 
Connecticut Legislature, and were referred to the Committee 
on Railroads. The Commissioners recommend that the New 
York New Haven & Hartford Railroad be authorized to in- 
crease its capital for purposes set forthinthe report tosuch 
an amount as shall be actually necessary therefor, not fixing 
any limit except that all stock be fully paid for at par. 1n the 
case of the Huusatonic Road, the Commissioners recommend 
that the company be authorized to increase its capitel stock to 
an amount equal to its indebtedness and the cost of construct- 
ing any and all branches authorized by its charter, or which it 
may hereafter be authorized by the General Assembly to 
build, and the actual cost of such additional tracks and im- 
provements as shall be determined on by the company. 


Pennsylvania Poughkeepsie & Boston.—Wm. W. Gibbs, 
of Philadelphia, has conveyed to the Pennsylvania Pough- 
keepsie & Boston Railroad Company, a corporation of Penn- 
sylvania and New Jersey, the entire line of the old Pennsyl- 
vania Slatingron & New England Railroad Compiny, extend- 
ing from near Siatington, Penn., to near Pine Island, N. Y., 
for $1,750,000 of the capital stock of the corporation. 


Philadelphia & Erie.--The Pennsylvania Rai!ro1d has sold 
to Messrs. Drexel & Co. $1,700,000 Philadeiphia & Erie Rail- 
road general mortgage gold 4s, being the whole amount 
remaining unsold. The total issue of these bonds, including 
the above, amounts to $4,555,000. 


Richmond & West Point Terminal.—The Richmond & 
West Point Terminal Co. gives notice that, by virtue of the 
agreement of Oct. 26 last, between the R. T. Cr. and the 
Georgia Co., the R. T. Co. will procure the indorsement of the 
Rich. & Dan. RR. Co, on the Georgia Co.’s 5 per cent collateral 
trust bonds, for the payment of said bonds. Holders of such 
bonds who desire to avail themselves of such endorsement 
should notify the R. T. Co. 


South Carolina Town Bonds.—The passage by the South 
Carolina Legislature of an act validating bonds issued by 
townships in aid of railroads which had been declared illegal 
by the Supreme Court does not seem to have effected its 
object, the disposition being general to repudiate the bonds. 
Suits will be instituted in several counties where such bonds 
have been issued, to decide the question. The act only applies 
in cases where railroads have been built and running through 
the township which issues the bonds. In severel counties the 
terms have been complied with by the railroads and the offi- 
cials still refuse to deliver the bonds or to pay interest on 
them; hence the suits. 

Southern Pacific Company.—The following is a compara- 
tive statement of the earnings, expenses and fixed charges of 
this company for November and from January 1 to November 
30. The total mileage is 5,931, against 5,544 last year. 


_ wee -——Jan. 1 to Nov. 30.—-~ 























Gross carnings— 1887. 1888. 1887. 
Pacific system..... $2,930,127 $2,690,969 $32,291,203 $25,975,049 
Atlantic system... 1,240,588 1,044,255 10,430,717 9,165,287 

Total gross .... $4,170,715 $3,735,224 $42,721,920 $35,140,336 
Net earnings— 
Pacific system..... $983,538 $1,095,262 $11,726,739 $11,650,423 
Atlantic system... 512,811 419,168 3,135,346 2,576,043 
Total net....-... $1,496,349 $1,514,430 $14,862,085 $14 226,466 
Rentals leased lines 46,680 519,514 
Rec’ pts oth. sources 5,300 309,423 
Tot. net income $1,548,329 $15,691,022 
*Fixed charges.... 1,700,893 15,491,869 
Net profits.... df,8152,564 $199,153 


* Includes interest, rentals, additions and betterments, Central Pacific 
guarantee, taxes and United States dues. 

Sutr* Tunnel.—At Virginia City, Nev., Jan. 15, the sale 
of the Sutro tunnel, under a desree of foreclosure granted by 
the United States Circuit Court, took place. It was bid in 
by Henry C. Dibble, of Sin Francisco, for the New York 
parties which now hold the mortgage of McCalmont Brothers, 
of London. The price oe was $1,325,000. It is underetood 
that the property will be reconveyed to the Sutro Tunnel 
Company when reorganized, but there will necessarily be a 
delay of six months until the right of redemption has expired. 


Union Elevated—Brooklyn Elevated.—The Court of Ap- 
peals has decided the Union Elevated Railroad charter to be 
valid, and this will, undoubtedly, st»p a great deal of threat- 
ened litigation. The Uvion Elevated is controlled in the in- 
terest of the Brooklyn Elevated. 


Wabash.—The Masters in Chancery in the Wabash case 
will meet in Chicago next week to prepare their final report 
to the court. The report wili be tiled shortly theresfter and 
then the Reorganization Committee will move for a spee-ty 
decree, The chairman of the committee, C. J. Lawrence, ex- 
pressed the opinion that early in February the court will 
order the sale of the main line and St. Louis divisions, A 
decree is now being prepared to sell the Chicago division and 
take it out of the receiver’s hands, with a view to speedy re- 
organization, 

In Chicago Judge Gresham heard the application of Re- 
ceiver McNuita for permission to lease 60) new freight cars for 
six months, also to spend $125,000 for steel rails, Judge 


Gresham referred to the fact that the close of the litigation 
was near at hand, and he was therefore averse to allowing 
such heavy expenses; he allowed $80,000 for new rails an 
reserved his decision as to the cars, 








meee 








eo ee 


— 
ay en 

















SR: 











JANUARY 19, 1889.] 


THE CHRONICLE. 


101 








The Gommercial Limes. 


COMMERCIAL EPITOME. 


FRIDAY Nigar, Jan. 18, 1889. 

The exceptionally mild weather for mid-winter is having 
an unfavorable effect upon the coal trade, while the iron 
industry is not prospering, but in other respects the progress 
of mercantiJe affairs has been fairly satisfactory. Danger of 
labor troubles seems to have passed—for the present at least— 
and there is nothing in the aspect of domestic affairs that can 
be said to threaten disturbance of business concerns, The 
approximation of wheat toan export price, and a stronger 
cotton market (in the face of increasing supplies) due to favor- 
able foreign advices, are among the features of speculation in 
the past week. Cotton and corn continue to be exported 
freely from this market, giving full employment to departing 
steamers. 

Lard on the spot has been dull and drooping, and to-day 
800 tierces prime Western sold at 7'50c., but closed with only 
7°40c. bid, prime city 6°90c. and refined for the Continent 
7°80c. The speculation in options has been chiefly notable for 
free offerings, due to the increased receipts of swine at We:t- 
ern packing points, in which there was a sharp decline on 
Monday and again to-day, the latest dealings being active at 
7°34@7°40c, for March and 7°37@7'50c. for May, closing 
steady. 








DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tiesd’y. Wednsd’y. Thursd’y. Friday. 


Jan, delivery.......¢. 7°7 7°50 7°46 7°46 7°45 7°35 
Feb. delivery....... c.7°63 7°50 7°45 7°45 7°44 7°32 
March delivery....c.7°70 7°52 7°47 7°47 7°45 7°33 
April delivery..... o773 755 7°50 7°49 7T'A7 7°35 
May delivery......c. 7°75 7°56 754 7'da2 7°50 7°37 
June delivery......¢.7°76 7°58 7°54 72 7:50 7°38 
July delivery......c.7°78 7°60 Tot 7°53 Tol TAL 


Pork has been dull, but closes about steady at $13 50@$14 
for extra prime, $14@$14 50 for mess and $15@$16 75 for 
clear back. Cut meats have continued to sell to a fair extent, 
the sales to-day embracing 60,000 lbs. pickled bellies, 12 Ibs. 
average, at 73¢c. Quoted: pickled bellies, 714@73c. ; shoul- 
ders, 6°,@65gc., and hams, 973@101!4c.; smoked shoulders, 
8@81sc. and hams 11@11!{c. Beef is nearly nominal at 
$7 50@ $8 for extra mess and $10 50@$11 50 for packet per 
bbl. ; India mess quoted at $20@$22 per tierce, Beef hams 
are dull at $12 75@$13 per bbl. Tallow lower and quiet, at 
6c. Stearine quoted at 8c. and oleomargarine 7c. Butter is 
easier at 19@27c. for creamery and 13@20c. for Western 
factory. Chees2 in fair demand at 10@12!4c. for State 


factory. 
Coffee on the spot has met with a fair demand at pretty 


full prices, and to-day Rio is quoted at 171¢c. for fair cargo, 
with sales of 6,500 bags at 153g@16c. for No.7 and 151éc. for 
No, 8; also considerable parcels of Maracaibo, &c., on private 
terms. Rio options have been dull but hardening, and to day 
were firmer, though still inactive, closing steady, with sellers 
as follows: 


JANURFY ....cccccs BO Fes | Becance coccces 15°50c. | September....15°70c, 
February. .. ....15°55e. | June.... ...... 15°50e. | October.......15°75e. 
Reds dou cone BB°ROO. | SOP cccee cence —m 
Bice ant cctecaee 15°50c. | August....... -15°606., 


—showing an advance for the week of 40 to 60 points. 

Raw sugars have been dull and close at 4 13-16c. for fair re- 
fining Cuba and 55gc. for centrifugal, 96 deg. test, with 
10,000 bags of the latter sold to-day at 84{c.c.andf. The 
market for new crop foreign molasses was opened to-day with 
considerable spirit, six cargoes being taken at 201¢c. for Cuba, 
50 deg. test. The tea sale on Wednesday went off at firm 


rices. 

Kentucky tobacco has not been active, the sales aggregat- 
ing only about 300 hhds,, but the presence of buyers in 
the market gave an upward tendency to values. Seed leaf 


has continued rather 


quiet, and sales for the week are only 


1,030 cases, as follows: 100 cases 1887 crop, Pennsylvania Ha- 
vana, 16@26c.; 150 cases 1887 crop, Pennsylvania seed, 9142 
lic.; 100 cases 1857 crop, Pennsylvania Havana, 11@13c.; 180 
cases 1886 crop, Pennsylvania seed, 814@ 1214v.; 200 cases 1887 
crop, Wisconsin Havana, 9°¢@11c.; 100 csses 1887 crop, State 
Havana, 1114¢@18c.; 100 cases 1:87 crop, New Eogland Ha- 
vana, 18@3vc., and 100 cases sundries, 5@30c.; also 550 bales 
Havana, 65c.@$1 10, and 200 bales Sumatra, $1 20@$2. 

On the Metal Exchange straits tin sold to-day at 212/c., and 
is quoted at 21°65c, on the spot—a slight decline for the week. 
Ingot copper is quoted at 17!4c., having been variable, closing 
lower. Domestic lead is unchanged at 3°85c., which price is 
quite nominal. The interior iron markets remain very dull, 
prices not having declined sufficiently to bring forward buyers. 

Refined petroleum for export is still quoted 7c. Crude is 
somewhat cheaper. Spirits turpentine was dull; to-da 


prices weakened to 46@4634c. Rosins dull at $1 05@$1 071¢ 
for strained. 


eee 


COTTON. 


FRIDAY, P. M., Jan. 18, 1889, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
fromthe South to-night, is given below. For the week ending 


| this evening the total receipts have reached 149,178 bales, 


against 159,119 bales last week, and 202,924 bales the previous 
week; making the total receipts since the 1st of Sept., 1888, 
4,141,192 bales, against 4,396,002 bales for the same period of 
1887-8, showing a decrease since Sept. 1, 1888, of 254,810 bales, 


























Receipts at-- Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ...... 2,694; 3,279; 2,044; 1,100; 1,859) 2,274! 13,250 
BON GD eck cocese] coccce] cececc] ccccce] sccces 2,107; 2,107 
New Orleans ...| 5,373), 11,208) 14,818) 5,504) 7,255) 10,145) 54,306 
Mobile.......... 1,898; 3,419 367 479 992; 2,026) 9,187 
Te inieeesal sceedal <«ensedl ¢eeeech senesel ‘sebees 205 205 
Savannah ...... 2,647; 2,516, 2,971) 2,030) 3,778, 2,364’ 16,306 
PED.) wccces| cccece] coccce) cccece]  cccces 2,776| 2,776 
Charleston .....| 1,642) 2,418; 1,356) 1,638, 1,048 764; 8,866 
Port Royal, oO} cccces| seccce| coccce| ceccee| coccee 216 216 
Wilmington .... 337 306 669 371 415 350; 2,498 
Wash’gton,&c) ...... j senses] sence] seseee| seneee 567 567 
Norfolk ........ 1,296 2,100, 2,729 2,055) 2,582) 1,497) 12,259 
West Point...| 1,577 922, 2,249 836! 2,125) 3,141) 10,850 
Wwe tll., GO.) ccccee] ceccecl ccccse] ceccce] cocese 6,279; 6,279 
New York...... Dee - eseane 549 Teal éeenes 617; 2,493 
Boston ........- 719 347 389 793} 1,089 190| 3,527 
GER ccccnct cenenael <coccce] ennnes) cosnte) soccer 763 763 
Philadelphia,&e 341 354 596 503 316) 613; 2,723 
Totals this week! 19,131; 26,869: 28,737! 16,079) 21,463) 36,894 149,178 

















For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1888, and the stock 


to-night, compared with last vear. 



































opines 1888-89. ____ 1887-58. Stock. 
— This |SinceSep.| This Since Sep. 
Jan. 18. | Week. | 1,1888.| Week. | 1,1887.| 7°89 | 1888. 
Galveston ...; 13,250) 541,571) 5,512) 585,150) 57,189! 46,916 
ElPaso,&e..; 2,107 Oo ee ene hse | e 
New Orleans.! 54,306)1,286,549) 38,685/1,346,587| 370,663) 385,478 
Mobile ....... 9,187) *159,496) 5,692) 178564 38,919 47,999 
Florida ...... 205; *17,167 394 (tél ©” "een 
Savannah 16,306) 679,451! 9,345) 759,048 88,733 94,492 
Bruns.,&e..| 2,776) 78,608; 3,938) 50,567 osceda conan 
Charleston ..|; 8,866) 313,095) 5,898) 352,225) 35,682! 44,728 
P. Royal, &¢ 216) 11,437 301 pt 305 
Wilmington .| 2,498) 136,280; 1,879 156,418 11,430 13,135 
Wash’ t’n,&e 567 3,805 129 G20) stattel soem 
Norfolk ...... 12,259; 389,391] 8,279) 395,375) 39,544) 57,179 
West Point.| 10,850; 299,372] 6,369; 322,909; ......) -....- 
NwptN.,&c;} 6,279) 62,332) 4,158) 82,932 8,231 7,443 
New York....| 2,493 49,411 5,845 39,720; 210,272; 226,676 
Boston....... 3,027| 39,773) 3,584) 53,098 12,350; 21,000 
Baltimore ... 763 35,441; 4,337 17,634 22,954 19,889 
Phil’del’a, &c} 2,725) 29,829; 1,060; 18,554) 21,420 9,094 
Totals ..... 149.178 4,141,192|105,403/4,396,002) 917,387' 974,334 











Comparison for six 


seasons is a3 follows. 


* 12,531 bales deducted from Mobile and added to Florida for Pensa- 
cola movement. 



































Reecipts at—| 1889. | 1888. |} 1887. ; 1886. ; 1885. |; 1884. 

Galveston....) 15,357) 5,512) 18,816|/ 12,274) 5,833) 9,959 
New Orleans.| 54,306) 38,685) 62,662! 40,933) 36,056} 30,731 
Mobile ....... 9,187; 5,692} 8,987) 8,373] 5,747| 5,132 
Bavannah ...| 16,306 9,345; 17,160; 13,974 9,630} 11,760 
Charlest’n,&c} 9,082) 6,199) 7,131) 6,118) 6,463) 8,728 
Wilm’gt’n,&c} 3,065) 2,008) 4,675) 2,176) 1,579) 1,593 
Norfolk ...... 12,259} 8,279) 13,155) 8,370} 12,317) 17,607 
W’t Point, &c} 17,129) 10,527; 7,105) 2,933) 4,661) 3,349 
Allothers....| 12,487) 19,156) 16,193) 15,099) 11,625) 15,674 
Tot.this week| 149,178| 105,403) 155,884] 110,310] 93,911) 104,533 
Since Sept. 1.|4141,192/4396,002/4213,611|3978,442)/4051,697}3362,207 








The exports for the week ending this evening reach a total 
of 117,797 bales, of which 63,412 were to Great Britain, 15,282 


to France and 39,153 to the rest of the Continent. 





Below are 


the exports for the week, and since September 1, 1888, 





















































Week Ending Jan. 18, From Sept. 1, 1888, to Jan. 18, 1889 
Eg Exported to— Exported to— 
from— Great Conti-| Total | Great Conti- | 
Brit’n.| France| nent. | Week.| Britain.|¥rance| nent, | Total. 

Galveston ....| 7,847] 1,515} 5,914) 14,676] 172,877| 21.076! 54,631} 248,524 
New Crieans..| 23,790) 12,120) 11,845) 50,558} 399,911)185,226) 257,863) 843,000 
Mcvile......... as ae PO ae ae Spe 32,162 
Bavannan .....| ceceesl cece 6,551; 6,551) 82,422) 11,542; 158,818) 252,812 
Brunswick ....] cocces| cocccs] coccce| ccccce 15,600; 5,352] 21,380) 42,332 
Charleston... oeeese 9,266; 9,266} 47,372) 20,673) 107,833) 175,878 
WilmimgtOm 2.) sos 0s] soccer] sesceel ceveee G1,802| 2.00. 22,665} 93,967 
Norfolk.....00:| -ovees ee ere eee 181,637) ...... 28,876; 208,513 
West Polmt..c.] ccccoc] coccs.| ceccce! cocce 100,750) ...... 8,958; 104,708 
Nwpt Nws, &C.| 20.2.5]  coceee] coceee| coeees SBLOGR cccce | cocwes 83,002 
New York.....| 14,905} 1,597) 4,806) 21,308) 843,723) 38,277] 153,032) 530,032 
Boston ....+.+- GOGO] cccce 166} 6,226) 109,783) ..... 1,494! 111,217 
Baltimore ....| 1,345) ...... 1,102} 2,450) 60.667 600] 27,602) 88,869 
Philadelp’a’&c| 2,101) ......|  ...... 2101} 22,605) ..... 7,36} 30,000 
Totel ........ 68,412) 15,232) 32,153) 117,797|1,678,873/277,74°| 843,517 2,795,136 
mata taer-ag [roa coal 12 AIA! 2A ORG! 17A 22711 772 407/2R2.514] 289.924'2 916.880 
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In additic n to above exports, our telegrams to-night also give 
us the follo ving amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
































which are } Powe for our special use by Messrs. Carey, Yale 
& Lambert Beaver Street. 
On Shipboard, nol cleared—for 
Leaving 
Jan.18,AT- | @reat | Other | Coast- Stock. 
Britain. Fr ance. Foreign wise. Total. 
New Orlean .... 21,138! 3,584'16,471 5,778) 46,971| 323,692 
Mobile.........; 4,000; None.| None.| None. 4,000 34,919 
Charleston. .. None. 700 4,000! 2,000 6,700 28,982 
Bavannah .. ... None None. 8,700) 5,400; 14,100 74,633 
Galveston... ... 6,715 | None. 4,510 7,650; 18,875 38,314 
13,100 | None.| None., 8,000; 21,100 18,444 
New York......| 8,500) 1,200/12,450, None.| 22,150} 188,122 
Other ports..... 10,000; None.) 3,000  None.| 13,000 63,385 
Tota! 1889... 63,453 | 5,484 | 49,131 | 28,828 | 146,896 | 770,491 
Total 1888..... 85,100 | 18,710 | 48,319 | 20,193 | 172,322; 802,012 
Total 1887..... 121,115 | 28,439 | 61,172 | 21,965 | 232,691 761,269 





The speculation in cotton for future delivery at this market 
has been less active for the weck under review, and the tone 
somewhat uncertain and unsettled. There was a further de- 
. Cline on Saturday, under the expectation that a comparatively 
' fuller movement of the crop (which was expected) and the 
. elimination of the ‘‘short interest” (which had by active buy- 
ing greatly promoted the late advance), would depress values. 
But on Tuesday, when it was seen that full port receipts had 
little effect, the active regular trade in the staple, which was 
reported from ali directions, caused a recovery of 5 to 7 

oints. Wednesday was unsettled, neither party to the specu- 

tion showing any confidence, but in the last hour the ad- 
vance of Tuesday was lost undera report which indicated 
the belief that planters had united to conceal the 
quantity of cotton yet to come forward. Yester- 
day —— from Liverpool were unexpectedly strong, even 
to the bulls, and our market at once regained the loss of the 
previous day ; but the full receipts at the ports caused some 
realizing, and values weakened. To-day Liverpool again 
astonished our market, causing afresh advance. A slight 
decline followed under the free crop movement, but there 
was again a hardening tendency after the last call, the bears 
seeming very cautious, Cotton on the spot was more active 
on Tuesday, and quotations were advanced 1-16c. The de- 
mand was mainly for home consumption, and it was said that 
high grades were scarce. It was noticed yesterday that while 
Liverpool quoted ‘‘ordinary” and “ middling” only 14d. 
apart, they are quoted here 31c. apart. To-day the business 
td ny for speculation, middling uplands closing at 

Cc. 

The total sales for forward delivery for the week are 430,000 
bales. For immediate delivery the total sales foot up this week 
3,308 bales, including 15 for export, 2,740 for consumption, 
553 for speculation and — in transit. Of the above — bales 
were to arrive. The following are the official quotations for 
each day of the past week—Jan, 12 to Jan, 18, 

























































































UPLANDS. Sat. | Mon;Tues Wed; Th. ; Fri. 
, mssecensnosusdiil Ib.| 6% 6% 613 613 613 613 
Strict Ordinary............ Be on | zie | 75,2 95,2] 5,8 a” 
Good Ordinary eee eeeeeeecnasr 85 6 816 3g 8 3g 3g 3 
Btrict Good Ordinary.......... 813;,' 8l151¢, 8% 87% | 87% | 8% 
A A ETT 933 38 97}6 9716 9716 9716 
Strict Low Middling ........ ec-| 958 95g 91ljg) Dllig) 91lyg) D1lye™ 
Middling 9% | 97g | 9ld4¢) 915;¢) 915;6| 91516 
Good STII scntieninmenatiadimnele 104% 10% 105;¢ 1051¢ 1051¢ 1051¢ 
Btrict Good Middling........... 101g (103g (10916 |109;g¢ 10916 [10% 

F Se eeesseeseeceseses 10133¢'1013;¢ 10%, 107%, 07, 107% 

117,¢ |117;¢ 113g |112¢ |1133 /1139 
GULF. Sat. Mon Tues Wed, Th, | Fri. 
EE eb 7 7lig | Zlig | Tlig | Tlig 
Strict ---/ 719 | 712 | 78%@) 796) 7916 | 7% 

Good Ordinary 8%:g | 8%.6 5g 5g 8 5g 5g 

Btrict Good Ordinary .......... Siig | Dlig 1g 91g 91g 91g 
Low Middling...... 95g | 95g | B1lyg) Dllyg) B1ly¢) Dllig 
Strict Low Middling......... ee-| 978 | 97% | 91516) 9156) 915;¢) D1by, 
Mi eecccesccceccccccccoces 01g (101g (1031 |103;¢ |103;¢ |103;¢ 
Good Mid 01g 101g peg 10®1¢ |10%¢ '10%}¢ 
Strict Good Middling........... 10% 10% (101 16) 1015; ,'1013, 4/1013; ¢ 

ae 111yq 11146 113g |111g /113g /111¢ 

Fair LL 1111j¢11% |11% |LL% 11% 

STAINED. Sat. |Mon|Tues|\ Wed; Th. ; Fri. 
Good Ordinary PW lb.| Gllyg) Gllyg) 6% 6% 6% 6% 
ine gle | Be, | gis’ | gis’ | git? | gale 

WwW eeenereceeeeeeceeeaeeeeae 16 
93g 9516 | 938 93g 93g 9 3g 























MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 
























































SALES OF SPOT AND TRANSI™. FUTURES. 
Ez- | Oon- ~ + Delit 

CLOSED. port. |sump.ul’in, sit. Total. | Sales. | cries 

Bat ..\Steady ...... .... ont Bowl wat ae... 
[See tama | a Bae 484| 66,800) ... 
Tues. ‘Steady @ lig adv. eees 647 eceee eee 647 76,900 eos 
Wed . Easy bet ies saasl EL enol ceed ae ee ae 
Thur. Steady ...... .... 15| 362!) ..../ ....| 377] 62,100) .... 
eee teady........... ----| 289) 553) ....) 842) 86,400; ... 
Total eeeee-| 15) 2,740) 553] ....| 3,308/430,000) ... 
The daily deliveries given above are actually delivered the day 

previous to that on which they are reported. 





Tur SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table : 
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“Includes sales in September, September, 165,300 for 1888,; Sep- 
ember-October, for October, 394,100; September-November, for Nov” 
ember, 585,500; September-December, for December, 980,100. 

ce” We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Aver.” The 
average for each month for tho week is also given at bottom of table. 

Transferable Orders—Saturday, 9°65c.; Monday, 9°65c.; Tuesday, 





9°65c.; Wednesday, 9°65c.; Thursday, 9°70c.; Friday, 9°70c. 


The following exchanges have been made during the week: 


‘11 pd. to exch. 200 Mch. for April. 
‘10 pd. to exch. 200 Apr. for May. 
*12 pd. to exch. 700 Feb. for Mc 

*58 pd. to exch. 1,000 Feb. for Aug. | 
~ *57 pd. to exch. 500 Feb. for Aug. 


‘45 pd. to exch. 500 Mch. for Aug. 
‘13 pd. to exch. 100 Feb. for Mch. 
2 3 pd. to exch. 100 Mch. for May. 
25 pd. to exch. 200 Feb. for April. 
‘13 pd. to exch. 600 Feb. for March. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cabie 
and telegraph, is as follows. The Continental stocks, as well ss 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Jan. 18), we add the item of exports from 
the United States, including in it the exports of Friday only, 
















































































1889. 1888. 1887. 1886. 
Sock at Liverpool......bales 714,000 707,000 820,000 629,000 
Sock at London........-.«s« 5,000 29,000 12,000 17,000 
Total Great Britain stock. 719,000 736,000 832,000 
Stock at Hamburg ... ....-«0. 2,400 5,400 3,100 
Stock at Bremen...... ....... . 12,100 29,700 20,100 
Stock at Amsterdam......... ° 19,000 26,000 20,000 
Stock at Rotterdam.......... ° 300 300 300 
Stock at Antwerp........-..-.. 400 900 1,400 
Stock at Havre........... eeeee 111,000 180,000 192,000 
Stock at Marseilles........... ° 3,000 2,000 2,000 
Sock at Barcelona.......... - 19,000 43,000 44,000 
Stock at Genoa 3,000 3,000 6, 
Stock at Trieste.... eeecese eeseae 4,000 6,000 11,000 
Total Continental stocks...... 174,200 296,300 299,900 283,000 
Total European stocks.... 893,2¢ 929,000 
India cotton afloat for Europe. 80,000 94,000 
Amer. cott’n afloatfor Eur’pe. 490,0( 439,0¢ 
Egypt Brazil,&c.,afitforE’r’pe 50, 9,000 
Stock in United tates ports.. 917,387 37,550 
Stock in U. 8S.interiortowns.. 381,072 58,85 
United States exportsto-day. 16,226 é 20,527 




















Total visible supply....... 2,827,885 3,048,596 3,229,660 3,077,931 
Of the above, the totals of American and other descriptions are as follows: 







































































) | cotton at Southern and other princip 








The above totals show that the old interior stocks have 
dec -eased during the week 25,425 bales and are to-night 17,118 
baies Jess than at the same period last year. The receipts at 
the same towns have been 38,512 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 146,334 bales Jess than for the same time in 1887-88, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middli 
cotton markets for eae 
day of the past week: 


























Week ending! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan.18. | Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... Sllig 9% 9138 913, 91314 913 
New Orleans| 9%4 | 91g | Os | tas | oan 
Mobile ...... 9716 9716 971¢ 9716 9716 91g 
Savannah... 9316 931¢ 931g 931¢ 931¢ 914 
Charleston..| 933 95g 9% 9% 0 10 
Wilmington. 93g 938 93, 93g 9716 9716 
Norfolk .. .. 91g 91g 91g 91g 91g 99 
Boston ......| 10@1013' 10@1018 10@108' 10@101¢| 1021013' 10a@1d1¢ 
Baltimore... 93% 9% 9% 9% 9% 97, 
Philadelphia} 10 10 10 °¢ 1018 101, 101, 
Augusta .... 95g 9 3g 91g 94g 9149@95g 95, 
Memp eee 91g 9716 991¢ 9916 991¢ 95, 
Bt. Louis....) 9%¢ 9%1¢ 9916 9914 9916 9%16 
Cincinnati..; 9% 9% 9% 9% 9% 9% 
Louisville... 95g 95g 95g 95g 95g 95g 














RECEIPTS FROM THE PLANTATIONS,— The following table 
indicates the actual movement each week from the planta- 





























Amer tcan— : . : 
Liverpool stock... oo bales 583,000 522,000 624,000 490,000 tions. The figures do not include overland receipts nor 
ntinen 8 Bicacccaccces 37, ’ V4,UVU Zo, i ° i 
American afloat for Europe.. 490,000 534,000 604,000 439,000 =a pene nes Ss ati — th researes po Beg the 
United States stock.......... . 917,387 974,334 994,960 1,087,550 | WeeXty movement trom the plantations Of that part of the crop 
United States interior stocks. 381,072 388,190 328,780 458,854| which finally reaches the market through the outports. 
United Statesexports to-day. 16,226 27,772 26,020 20,527 : 
protal American... iain 2,524,685 2,606,296 2,781,760 2,718,931 Phd Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ns. 
as n, Br C.— oi ’ -8.|1888-9. .|1887-8. |1888-9. .|1887-8. 
Liverpool stoci......-...+--+ 04000 108008 SORE 2EReII nn ee 
London StOCK. ----oeeece sees ne 321000 22 000 12,000 17,000 | Dee.14...... 260,659) 213,902 267,840 410,953' 497,369 $83,817 260,527 247,948|808,646 
ontinental stocks........... . x , 5, 60,0 = 3,045 202,859 254,918 433,584 503,678 427,347 305,626 209, 168/298, 
In iia afloat for Europe....... 80,000 53,000 100,000 94,000 “ oneal al oe 
eg nad gy Anaggee se 50'000 39'000 44000 49°00 Q8..000. 236,618 184,824 240,042 443,565 403,883 460,024 246,649 179,029|272,719 
SyPt, a . : ?’ Jan. 4....../159,044 159,808 202,924 423,252 461,804 448,660 138,781 127,220] 191,560 
Total East India, &c..... - 303,200 442,300 447,900 359,000; “ Il.....-. 142,915 145,741 159,119 389,745 437,202 435,568 109,408 121,139) 146,027 
Total American........... 2,524,685 2,606,296 2,781,760 2,718,931 © Wireses 165,834 105,403 149,178 366,428 423,832 407,093 132,567) 92,033)120,703 
Total visible supply....... 2,827,885 3,048,596 3,229,660 3,077,931 ) baie : 
Price Mid. Upl., Liverpool....  3%;94.., Bad. S3,¢d. Bly qd. ge a statement —_— i rw a sng peg Apc 
Price Mid. Upl., New York... 915, ¢¢. 10536. 9 19¢. 944. | the plantations since September 1, » aF6 4,006, 68 ; 


{as~ The imports into Continental ports this week have been 
80,000 bales. 

The above figures indicate a decrease in the cotton in sight 
tce-night of 220,709 bales as compared with the same date of 
1888, a decrease of 401,775 bales as compared with the corres- 
ponding date of 1887 and a decrease of 250,046 bales as 
compared with 1886. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
ponding period of 1887-88—is set out in detail in the follow- 
ing statement. 
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in 1887-88 were 4,796,004 bales; in 1886-87 were 4,532,009 bales, 

2,.—That, although the receipts at the outports the past week 
were 149,178 bales, the actual movement from plantations was 
only 120,703 bales, the balance being taken from the stocks at 
the interior towns. t year the receipts from the plantations 
for the same week were 92,033 bales and for 1887 they were 
132,567 bales. 


AMOUNT OF COTTON IN SIGHT JAN, 18.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1888-89. | 1887-88. | 1886-87. | 1885-88. 
4,141,192/4,396,002 4,213,641 3,978,442 
391,718] 400,002) 318,368! 477,400 


4,532,910/4,796,004/4,532,009'4,455,842 
563,833} 710,712) 513,742) 525,092 
205,000} 150,000} 131,000 


5,711,716 5,195,751 5,111,934 


Bocce ccccececcceeseccces pee anieleeman 1,122,955 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 389,973 bales, the increase ag 
compared with 1886-7 is 125,992 bales, and the increase over 1885-6 
is 210,809 bales. 


WEATHER REPORTS BY TELEGRAPH. —Reports to us by tele- 
graph this evening denote that the rainfall has been rather 
excessive in portions of the South during the week, the pre- 
cipitation in parts of Georgia and Arkansas being over three 
inches. In consequence of the wet weather the roads are in 
bad condition and the marketing of cotton has been in some 
measure retarded. 

Galveston, Texas.—We have had rain on three days of the 
week, the rainfall reaching thirty-four hundredths of an 
inch, The thermometer has averaged 61, ranging from 53 to 
69. 

Palestine, Texas.—The roads are very bad everywhere, 
Rain has fallen on three days of the week to the extent of 
fifty hundredths of aninch. The thermometer has ranged 
from 52 to 64, averaging 58. 

San Antonio, Texas.—It has rained on two days of the 
week, the rainfall reaching ninety-two hundredths of an inch, 
The roads are impracticable. Average thermometer 52, high- 
est 60, lowest 44. 

New Orleans, Loutsiana.—We have had rain on two days 
of the week, the rainfall reaching seventy-six hundredths of 








ee ty atthe ports to Jan. 18 
Interior stocks on Jan. 18 in 
excess of September 1...... 


Tot.receipts from plantat’ns 
Net overland to Jan. 1........ 
Southern consumpt’n to Jan. 1 








Voevvv 


5,321,743 





























‘an inch. The thermometer has averaged 58. 
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Shreveport, Louisiana.—The week’s precipitation has been 
one inch and fifty-eight hundredths, The thermometer has 
averaged 55, ranging from 42 to 69. 

Columbus, Mississippi.—Telegram not received. 

Leland, Mississtpp1.—Rainfall for the week two inches 
and five hundredths, Average thermometer 54°1, highe:t 77 
and lov est 32, 

Greenviile, Mississippi.—Telegram not received. 

Little Rock, Arkansas.—It has rained hard con two days of 
the week, but the weather is now cooler, with indications of 
snow. The rainfall reached three inches and eighty-eight 
hundredths. The past month of gcod weather has enabled 
farmers to about complete gathering cotton in this section. 
Average thermometer 50, highest 66 and lowest 37. 

Helena, Arkansas.—The weather has been rather warm 
during the week, with rain on three days, on one of which 
heavy. The rainfall reached three inches and twenty- 
six hundredths, To-day is cooler. The thermometer has 
averaged 51, the highest b-ing 64 and the lowest 33. 

Memrhis, Tennessee.—We have had rain on three days of 
the week, the rainfall reaching two inches and thirty-seven 
yey The thermometer has averaged 49, ranging from 

t> 65. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching one inch ani twenty-two 
hundredths. The thermometer has ranged from 27 to 61, 
averaging 47. 

Mobile, Alabama,—lIt has rained on two days of the week, 
the rainfall reaching one inch and thirty-four hundredths. 
Average thermometor 54, highest 69, lowest 35. 

Montgomery, Alaban.a,—We have had rain on three days 
of the week, the rainfall reaching one inch and eighty-one 
hundredths: but yesterday and to-day the weather bas been 
pleasant. The thermometer has averaged 50, the highest be- 
ing 70 and the lowest 33. 

Auburn, Alabama,—Telegram not received, 

Selma, Alabama.—The week’s precipitation has been one 
inch and five hundredths, on two days. The thermometer has 
averaged 49, rauging from 34 to 63. 

Madison, Florida.—Rain has fallen on one day of the 
week, to the extent of seventy-five hundredths of an inch. 
Average thermometer 66, highest 77, lowest 38. 

Columbus, Georgia.—It has rained heavily on one day of 
the week, the rainfall reaching three inches and forty hun- 
dredths. The thermometer has averaged 49, the highest being 
61 and the lowest 34. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainfall reaching sixty-eight hundredths of an inch. 
The thermometer has averaged 50, ranging from 37to 67. 

Augusta, Georgia.—The early pari of the week was clear 
and pleasant, but latterly there has been rain on two days, 
the rainfall reaching one inch and seventy hundredths. The 
thermometer has ranged from 31 to 70, averaging 46. 

Charleston, South Curolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and twelve 
hundredths. The thermometer has averaged 51, ranging 
from 40 to 66. 

Stateburg, South Carolina.—The early part of the week 
was fair, but on the lsst two daysrain has fallen to the extent 
of twenty-seven hundredths of an inch. The thermometer 
has ranged from 83 to 62, averaging 45°8. 

Wilson, North Carolina.—lIi has raintd on two days of the 
week, the rainfall reaching fifty hundredths of aninch. Tie 
thermometer has aveiaged 47, the highest being 68, lowest 30. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
c’clook Jan. 17, 1889, and Jan. 19, 1888. 

































Jan. 17,°89-'Jan. 19, °S88. 

Feet. | Inch.| Feet. | Inch 
ee Sane. eccecees-AbDOVE low-water mark. 6 rf 4 7 
phis Above low-water mark.| 21 0 21 0 
Maashville Above low-water mark.| 17 3 20 9 
Shreveport ...........-Above low-water mark.| 21 2 19 3 
Vicksburg Above low-water mark | 21 y | 20 3 











JUTE BuTTs, BAGGING, &C.—The demand for bagging has 
be: n rather light and lower figures do not s:em to make buy- 
ers take hold, and only small parcels are being taken at 9@ 
iic.,as to quality. Some small lots of jue butts are being 
taken for present wants at 2 1-16@2!;c. for paper grades ana 
2'14,@2%<c. for bagging quality. 


INDIA COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
aid shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 10. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


Shipmenis this week., Shipments Since Jan. 1. Receipis. 


Year, Great | Conti- Great | Oonti- This | Since 
Bric’n.| nent, | Total. Britain nent. | Total. | Week.| Jan. 1. 








' 





1889 












































13,€00]18,000'31,000| 13,900] 45,000] 58,000/59,000| 121,000 
18#8| 5,000) .-.... 5.000) 11,000] 35,000] 46,000/26,000| 70,000 
1887! 2,000)10,000|12.000| 8,000} 43,000} 52,06 43,000] 126,00) 
1856! 2,000! 7,000! 9,009! 10,000] 23,006: 33,000|33;C00| 95,009 











According tc the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
82,000 bales, and an increase in shipments of 26,000 bales, and 
the shipments since Jan. 1 show an increase of 12,000 bales, 
The move ment at Calcutta, Madras and other India ports for 
the last reported week and since the lst of January, for two 
years, has been as follows. ‘‘Otter ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 
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Shipments for the week. Shipmenis since January 1. 
Great Conti- Great : 
Britain.| nent. Toial. Britain. Oontinent.| Total. 
Calcutta— 
1889 ...... 2,000; 2,000; 4,000 $,000 3,000 6,000 
1888 ...... 2,000; 1,000; 3,000 4,000 1,000 5,000 
Madras— 
1889...... 2,090 eases 2,0C0 I cee 2,000 
1888 eeeeece 1,000 eenecece 1,000 2,000 eeeceaee 2,000 
Ail others— 
1889......| 3,000) 1,000; 4,c00 3,000 2,000 5,000 
1888 A oe oS ee 3,000 4,000 3,000 7,000 
Total all— 
1889 ...... 7,C00 3,000; 10,000 8,600 5,000 13,000 
1888 ...... 6,000 1,000 7,000 10,000 4,000 14,000 
EXPORTS TO EUROPE FROM ALL INDIA. 
1889. 1888. 1887. 
Bhipmenis 
toall Europe This Since This Since This Since 
from— week, | Jan. i. week. | Jan. 1. week. Jan. 1. 
Bombay ....... 31,000} 52,000) 5,000! 46,000] 12,000! 52, 
All other ports.| 10,000 13,000; 7,000 14,000 8,000) 15,500 
Total ....... 41,000} 71,000] 12,000] 60,000] 20,000] 67,500 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years, 









































] , E t, . 
ane ele | 1887-88. | 1886-87. 
Receipts (cantars*)— 
This week.... 115,000 | 63,006 | 75,000 
Since Sept. 1! 2,098,000 2,440,000 2,412,000 
This | Since This Since || This | Since 
week. |Sept. 1.|| week. Se t. 1.|| week. Sept. 1. 
Exports (bales)— > | | 
To Liverpool.....--.. 9,000'151,006 | 6,060'182,006'| 8,000 142,000 
To Continent ........ 3,000; 79,000,| 5,000 101,000,| 8,000, £8,000 
Total Europe ......{12,000'230,000;|11,000 283,000] 16,000|270,000 








* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
Jan, 16 were 115,000 cantars and the shipments to all Europe 
12,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market continues strong for 
both yarns and sheetings, and that the demard in each case 
is improving. We give the prices for to-day below, and 
leave those for previous weeks of this and last year for 
comparison : 





—— 








1888-89. 






































1&57-88. 
Cott’n , 
32s Cop. 814 lbs. Mid, | 328 Cop. S\% lbs. Mid, 
Twist. Shirtings. | Upids| Twist. Shirtings. | Upide 
‘a4 died oaoaslaila aisaiaal @ 
Dec.14773 @833 6 0 @7 1 | 5%6/|7142 @81g [5 7e@7 O | 55g 
“ 217% @835 6 O @7 1 033 |75gs @8%4 (5 9 @7 139 Sliig 
“ 23,773 @8%8 6 O @7 1 | 538 |7% @R% [5.10%@7 3 | 5% 
Jan. 4\77a @833 6 O @7 1 | 53e |7% @83g [51019a@7 3 | 5llig 
© 11/715;g@8734.6 01927 11s! 51g |713;,@8716¢5 9 @7 2 | 558 
* 18 715;g@8%e@6 1 @7 14a 5% '713;,0875¢5 9 @7 2 | 55s 





East INDIA Crop.—From Messrs, Gaddum, Bythell & Co.’s 
Cotton Report, dated Bombay, December 14, we have the fol- 
lowing on cotton: 


We have nothing fresh to report regarding the Oomra and Bengal 
crops. In the Broach districts pickivg has commenced on a small seate, 
and small quantities of cotton will be obtainable in the early part of 
nextimonth. Prospects of the Dhollera crop continue favorable. We 
have received the following repoits from our up-country branches: 

OOMRAWUTTEE DISTRICTS. 


OOMRAWUTTEE, Dec. 12.—We have had a week of seasonable settled 
weath: r, and therefore supplies have been coming in yery freely, show- 
ing an increase of about 1,200 bales over those of last week. The 
quality, too, is keeping satisfactory, soit is evident that the late rain 
ecunnot have done much harm in the districts from which our market is 
supplied, although we hear that other places have not been so fortunate 
in this respect. The crop, no doub:, is very early, and will probably be 
a bumper one. Well-informed native dealers are generally of opinion 
that we shell get large receipts during January and February next, but 
after that time they will be on a moderate scale, and that the seuson 
will close early. These, of course, are the opinions prevalent just 
now, and must be taken for,what they are worth, but still they ure 
worth noting considering tife large quantity that has already been 
marketed. 


KHAMGAUM, Dee. 12.—Supplies this week are nearly double those of 
last week, but the greater portion Came in for sale unginned. * * * 


AKOTE, Dec. 4.—The weather is now cool and the sky clear, with no 
more signs of rain. First picking is pretty we 1 tinished everywhere, 
but as grain is now being cut labor is scaree, and arrivals are not yet 
very large, and in consequence pric’s have kept up. Quality contimues 
satisfactory. Unginuei cotton arrives freely daily, and stocks at the 
ginning f.ctories are increasing. 

JULGAUM (Khandeish), Dec. 12.—The weather has continued fine 
throughout the week, and all signs of rain have disappeared. There 
has been, naturally, an increase in our supphes this week, bit not so 
mark: d as there was between those ot last week and the week preced- 
ingit. This, however, was chiefly owing to the state of the u arkets. 
We may, however, expect to s-e avery material iucrease in arrivals 
soon, a8 ginning factories are all working day and night throughout the 
district. We have not yet got the best of the crop, and if nothing hap- 
pens to spoil the remainder, the quality this scasun will be better thun 
we have had for many years. : 


KUJGAUM, Dec. 12.—The weather during the week continued bright 
and clear, and has now assumed a settled appearance. Tbe supplies of 





unginued cotton have been growing larger every day, and the machine 
gins are in tullswing. 4 U9 
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DHULIA, Dec. 12.—The fine and cold weather reported in our last has 
eontinued during the week. Our market remains steady, with a good 
demand for ready cotton by native buyers. The cotton of the first 

icking having been worked off, that now obtainable is mostly of the 

ower es. 

BHUSAVUL, Dec. 12.—The weather during the weex was fair, with 
warm sunny daysand cojd nights. Cotton picking is almost finished. 
The crop estimate for our district is in favor of an increase of about 15 
= cent over last year’s, and this increase is due to the abnormally 

arge yield obtained from the second picking, far exceeding the esti- 
mates or expectations of the cultivators. 

BARSEE, Dec. 12.—We have been enjoying splendid cold weather 
throughout the week under review, and ginningis now in full swing 
all over the districts. Arrivals have also increased, and we expect to 
have pretty fir arrivals in another week. A lot of cotton which should 
have arrived long ago has been delayed, owiug to the bad state of the 
roads, but now the roads are almost dry, and these carts will be here in 
a@ day or two. 

BROACH DISTRICTS. 


BROACH, Dec. 12.—The same weather we got last week still attends us, 
under the infiuence of which the cotton crop is ripening fast. Picking 
is progressing on a large scale all over the district, and the arrival of 
seed cotton is daily increasing. Gins are expected to work by the end 
of the month, and cotton will begin to arrive by the 15th of January 
next. District reports are favorable. 


SuRAT, Dec. 12.—During the week the weather has continued the 
same as last week; the most noticeable feature is the continual absence 
of dew, which is now much needed to assist the pods in bursting.’ The 
cloudy weather we had in November has affected the pods in the first 
picking, which show a little stain, which we trust will wearaway soon. 


DHOLLERA DISTRICTS. 


BHOWNUGGOR, Dec. 12.—The weather during the past week has con- 
tinued fine and bright, and prospects are good. Nearly all our districts 
report favorably of the growing crops and promise an early yield. Pick- 
ing is progressing satisfactorily and gradually extending to the districts 
around Palitana, and afew sample parcels of new cotton have been 
sold pete. Picking will become general in all our districts in another 
month. 


WUDWAN, Dec. 12.—We have to record another week of good growing 
weather, and the later sowings are progressing satisfactorily enough to 
justify the general opinion of improved crop prospects. Owing to the 

last month many plants are putting forth fresh shoots, which will 
in due course be covered with bolls, and so help to increase the yield. 
The crop, however, has yet to pass through the crisis of the cold 
weather, after which we may form our estimates with a reasonable de- 
gree of accuracy. Cold weather grain crops are doing well. 


VERUMGAUN, Dec. 12.—We have no change to report in either crop 
prospects or the state of the weather. At present the days are bright, 
and the nights are comparatively cold and dewy, but the plants reqaire 
@ great deal more dew than we are getting to oe a full and good 
crop. The fields in our immediate vicinity look well, and the plants are 
well covered with flowers. In some places the bolls are developing, and 
from these new cotion will be picked about the end of December. Our 
district reports are favorable. 

TINNEVELLY. 

TUTICORIN, Dec. 10.—Since the dispatch of our last report the weather 
has become fairer, and there is now not much doubt about the crop being 
safe; present prospects are very favorable, Arrivals amcunted to 184 
bales, against 392 bales last week and 385 bales for the week ending 
December 8th, 1887. The totel exports for the season to date amounted 
to 80,665 bales, against 80,363 bales same time last year. 


SHIPPING NEWs.—The exports of cotton from the Unitea 
States the past week, as per /atest mail returns, have reached 

140,650 bales, 
Total bales. 


New YORK—To Liverpool, per steamers Bothnia, 1,629....Brit- 
annic, 1,252....Ptolemy, 1,386....8pain, 3,368. ...Wiscon- 





gin, 884...... enttinniideainmadinii pamenebenrensenssequdenorde sccee =O 
To Hull, per steamer Martello, 2,338.........--..-.00--- ccece 6S,000 
To London, per steamers Denmark, 1,311....Egyptian Mon- 
arch, 1,350....Richmond Hill, 1,387. .c.. ccccecccccccesccce 4,048 
To Havre, per steamer La Normandie, 1,597................. 1,597 
To Bremen, per steamer Elbe, 373................ slisiladatinddicbinshaiin 373 
To Hamburg, per steamers Polynesia, 1,103...Sorrento, 261 1,364 
To Amsterdam, per steamer Leerdam, 598.................. ° 598 
To Antwerp, per steamer Westernland, 1,161................ 1,161 
To Stettin, per steamer Slavonia, 1,110..........00...--.--06 - 1,110 
To Barcelona, per steamer Burgundia, 200................... 200 
New ORLEANS—To Liverpool, per steamers Darien, 7,602.... 
Leonora, 6,800....Navarro, 8,014....8culptor, 2,886...... 25,302 
To Havre, per steamer Eduardo, 4,959....per ship Cora, 
4,637 eeeeneaeaerereneceeneaeaeeee Seer eeec eee eee eeeeeeeaee ease eeeaeeeaeeaeeaane 9,596 
To Bremen, per steamers Federation, 5,400....Ocean King, 
i ebansceaee penitent an ebosebbonseeen 10,680 
To Barcelona, per bark Habana, 802......... ccc cceecence-e ee 80 
To Genoa, per steamer Columbia, 4,352....................-.. 4,352 
SAVANNAH—To Bremen, per steamer Laurestina, 5,667_...per 
eG SE enkids ict eddensettndhinsbseachubeaeinnaeebs 8,471 
To Antwerp, per steamer Carn Brea, 4,704.............---.--- 4,704 
BRUNSWICK—To Bremen, per steamer Bedford, 5,803........... - 5,803 
CHARLESTON—To Bremen, per steamer Liscard, 5,358........... 5,358 
To Barcelona, per steamer Maurice-Reunion, 4,654........ -- 4,654 
GALVESTON—To Liverpool, per steamers Ashbrooke, 3,541.... 
I a itn eindinein ene anmeiennennieinn 6,341 
To Havre, per bark Candace, 1,150................-«- queccceces 1,150 
NORFOLK—To Liverpool, per steamer Cambodia, 7,950......... - 7,950 
To Bremen, per steamer Duke of Buckingham, 6,606........ 6,606 
NEWPORT NeEwsS—To Liverpool, per steamer Sicilia, 1,150....... 1,i50 
BoOsToON—To Liverpool, per steamers Iowa, 2,403.... Kansas, 
,159...Palestine, 2,220 ..Scythia, 464...Virginian, 1,471 2&,717 
To Halifax, per steamer Carroll, 137...........04 sbhisceotsted 137 
To Yarmouth, per steamer Yarmouth, 45............. lil 45 
BALTIMORE—To Liverpool, per steamer Barrowmore, 4,012..... 4,012 
To Havre, per stvamer Montauk, 600............--cecccccccne 6 
To Antwerp, per ateamer Wetherby, 2,044..... eateedinnosouns 2,044 
PAILADELPHIA—To Antwerp, per steamer Nederland, 868....... 86 
Total -eeneeceeaeseee Seeeee eases Seeeeaeeeae 228 e eee8e SG@eereeee ease eeaeeee . 140,650 


The particulars of these shipments, arranged in our usual 
form, are as follows: 





Am'dam, Hali- 
Hull Ant- fux 
and Brem.é werp Blona and 
Liver- Lon- Ham- and and Yar- 
pool. don. Havre. burg. Steitin. Genoa,mouth. Total. 
New York.. 8,519 6,3&6 1,597 1.737 2,869 yr 21,30 
N. Orleans . 25,302 ...... 9,596 10,680 ...... ie  easees 50,732 
Ss, Seca “eiteaetuas: | aoalaies » Cie Gp aéusnd:: ses 13,175 
ities uteelaks -Biakiae i titel atime qanisteins »80 
Ds Rien ictindiin aides Ss so Gee coace - 10,012 
Galveston... 6,341 ...... De wihesn sevies ° wekned. saebed 49 
Norfolk -“- ee 7,950 eeeeee ¢@ feaeee 6 ,606 ereeee “8806808 = eeeeece 14,556 
RU i al << @enees~ ‘ergnnd 1,15 
aston... .. nT «iened Measin “dedeas sbaie -dnedne 182 # 8,899 
Baltimore... 4,012 ...... GE <esec » Te ences o emote 6,656 
Phil’delph’a eeeeacece seeeee seeeeenli #«eee40608 868 eeece - #e@e2e8 86 
Total..... 61,991 6,336 12,943 33,655 10,485 10,008 182 140,650 





Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.13g4@732' 73a T39 Tg2 | 73g@15g4'T3g@15gg 
DOREEE cen 1 cen cue mene hee he 
Havre, steam....¢.) 716 16 T6 T16 T1¢ Tie 
Do __iaail.... ..c. cece ogee cece eves eens eves 
Bremen, steam .c. 916 1g@17gq' 1W@1730' 120216 | 12D%1¢ | D216 
Do viaLeithd.| .... onus ence oune oeme eens 
Aamburg, steam.c. Be 4g lg lg lg | 3@71¢ 
Do via London.d., eons ence sane ouns eons eons 
Amst’d’m, steam.c.} 5219* 52 19* 52 1g* 52 ty* 5219* 52 19" 
Do via London.d. eece ener eatin ones wate aeae 
Reval, steam ....d.) 11g9@38; 51,@3g | 536¢@38 930 930 9390 
mee Ciices «A * cence euas eens cece onde esae 
Barcelona,steam d. 3g 3g 3g Se) Se) 3g 
Genoa, steam...d.| 1139 516 big Sig 516 516 
Trieste, steam. ..d. 3g 3g 3g 38 Se] 3g 
Antwerp, steam d, 13g4@739 1344 @73q 1344 @739 13g4@739'13g4@739! Tag 





* Per 100 lbs. 


LIVERPOOL.—By cable from 
statement of the week’s 


we have the follow- 
&c. at that 


Jan. 11. 



















Dec. 28.| Jan. 4, Jan. 18. 








of the week..... 
which 
which 






Cotal 
of 


mount 
Of which ig IO sce 
The tone of the Liverpool market for spots and futures each 


day of the week ending Jan. 18and the daily closing prices 
of spot cotton, have Sauk as follows: “ 7 
































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Quota’tns| , ll rl 
12:30 rf e.. Firm. Steady. | Harden’g. a Active. 

Mid.Upl’ds.| 51g 51g 51g Bly 51g 596 
Sales .......| 10,000 | 15,000 | 10,000 | 15,000 | 15,000 | 15,000 
Spec. &exp.| 1,000 1,000 1,000 2,000 1,500 1,000 
Futures. let at [Steady at "a 
Pardo. | Leland. Quiet. | Gulet at [Steady at pi + 

Market, cline. | vance. —— | Se 1-64 
12:30 P.M. vance. cline advance. 

Vv let and'Quiet and 
or aan. woe ee Steady. | Firm. Very 
PM. §) firm. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day are given below. Prices are on the 
basis of Uplands, Low Middling clause, unless otherwise stated , 


Cr” The prices are given in pence and Giihs thus: 
663 64d., and 6 01 means 6 1-64d. 


563 means 





















































Sat., Jan. 12. | Mon., Jan. 14. Tues., Jan. 15. 
Open’ High | Low.) Clee. || Open} High | Low.| Clos.|| Open| High| Low.} Clos. 
es a@a@Qialal/ailatsalatltaliialhalalta 
January ....| 529} 529 | 5 29 | 520 || 56 20/ 530 / 5 20/| 5 29|| 529/530) 529/ 530 
Jan.-Feb. ..| 528/520 | 528/529 || 529) 529/ 528/628 |/528/529/528/ 528 
Feb.-March! 5 25 | 6 28 | 5 28/6 28 || 5 20| 620! 6 28/5 281/528/529/528/| 520 
Mar.-April .| 5 28 | 6 28 | 528 | 6 28 || 529/529) 528/528 ||/528/520/528) 529 
April-May..| 529 | 529 | 529 | 56 20 || 5 29/5 30 | 528/629 /||629/529/)520;) 529 
May-June..| 580/530 | 530/530 || 531|581/629/530||530/531|530] 531 
June-July..| 531 |622/)531 | 682 /||/682)632/)531}531'1}531\;532)531) 682 
July-Aug...| 538 | 533 | 533 | 533 || § 33) 5633) 532) 532 !| 538/533) 533) 533 
Aug.-Sept..| 532/538) 532/532 |'532/682/ 681/531 }|532|532/532) 583 
Wednes., Jan. 16.|| Thurs., Jan. 17. Fri., Jan. 18. 
Open| High | Low.| Clos.|| Open) High | Low.) Clos.||Open' High| Low.| Clos, 
d. da. da. d. d. d. d. d. d. d. a. a. 
January.. ..| 830/530 | 530) 530 || 532/533 5 $2'533//5351535/535| 635 
Jan.-Feb. ../ 620 | 530) 529/530 ,|63) |582)581/) 5382 ||534|535/534/| 535 
Feb.- March} § 28 | 529'528/529||}5S80 681/)5580'531/|'533/)684/533)| 534 
Mar.-April .| 5 28 {529 | 528) 529||530/531/530);631 || 532|533/532/ 583 
April-May..| 6 29 | 530/529/530|/530/532/530/ 532/| 633|531/533) 52 
May-June../ 5 $0 | 531) 530/531 //5381)533/5381)533 || 534/585) 58+) 535 
June-July..! 5 32/532 /|682/532 || 533 | 544/633 / 534 //535/538)/535 | 536 
July-Aug...| § 33 | 533} 533/533 || 532/535 | 934/535 || 536 | 537) 556 5 37 
Aug.-Sept..! 682 | 632) 582/532 || 583/533) 533) 533 || 534/535) 534) 635 
i 





















































BREADSTUFFS. 


FRIDAY, P. M., Jan. 18, 18&9. 


The flour market was without decided feature throughout 
the whole of tne week under review, except that some de- 
pression of tone during the first half, with occasional conces- 
sions in values, was followed by more steadiness. The de- 
mand has been almost wholiy for home consumption, and 
limited at that, due to the high ccst of most of the stock, the 
limited receipts and (latterly) more firmness to the grain mar- 
ket, To-day the market was firmer but quiet, 
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The wheat market was quite depressed early in the week, | the month of December in 1888 and 1887, and for the six 
under the Bureau report A enone eg a yield that will afford | months of the fiscal year 1888-89 : 
a surplus for export. It was also noticed that home con- 
sumption is not nearly so great as it was one year ago, when December. 1888-89. 
large quantities of flour of low grades were taken (in addi- | Sreadstuf's Expts : 3 
1888. 1887. Six Months. | 
ticn to the ccarser stuffs usually consumed) for feeding pur- 
cser, owing to the relatively higher prices of corn and oats, Qu’ntities} Value. |Qu’ntities| Value. |Quantities| Value. 
o-day there was a stronger market, on the belief tbat some ley, bush. ‘ 3 3 
reaction might be caused by foreign advices and the covering | New York....... 40 ee ee sons 60 52° 
of contracts. The bulls are quite certain that prices are now | philadelphia.) lic) UIE) titi} ttn}. 8) 8 
on a safe basis; but the bears assert there must be some Baltimore... .. or er teeee] seeeeeee|  ceeenene 42 3 
liquidation through exports, before any bull movement can | Pac. cust. dists.*| 166,787) 115,216) “20,595! “"¥.e76| 1,280,136) 758,4IB 
be maintained. Other cus. dists.+ @eoeeesese| Ceeersecee$  cesecees @eees oc} i=seeeseeesi j§§ eseces oe 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. Total, barley.....| 186,827) 115,252) 20,525 9,976} 1,229,266) 753,592 
Wed, Thurs. Pri. | now a... 2,269,305) 1,190,004/ 715,124] 428,847) 10,368,743| 5,592,504 
96148 96% 9733] Boston........°7: "660,434, 324.062) 102,61 60:375| 2.678291; 1 449,074 
Deis Bo Bom weltnamenen | ASG) guts] gira) Ghia) ARC 2 : 
10133 102 10233] New AR see "564, 285.734| 449.922} 249'140| 2'v77!412' 1617/74? 
Hoo ety 15g Sarasa) ASS) Iasi 
eeee eeee 985, P : - : - . ad ’ 
Total, ese ee. ‘ A ’ P ’ 7 , , ® ’ < 
decline 1 in wheat, because prices had previously fallen to low | New York....... 12,355, 20,857; 11.982} 35,435) 70,810) 224,237 
figurer, and a good export demand and a brisk local trade Philadelphia... — | an a OOO meets 
were a steady relicf to the pressure to sell. But if there was| Balti oo e. = - — - 3 
little decline there is also little recovery. Buyers are not] Pac. cust. dists.*| ........|  cececese|  cececeec] cece cee. 4 22° 
anxious about future supplies, and do not matarially increase | Otbercus.dists.+) 8,550, 8,658) 1,074 521i] 21,118) 52,077 
their bids. To-day there wasa rather better market, steamer Total, corn-meal} 33,601) 98,401) 28,578) 81,696) 169,506) 481,111 
3 . ush. 
grades being breed fecely for export at 4134@431/c. in ele New York........ 12,308] 5,248] 12,349] 5,234, 65,181| 28,545. 
vator, and 42% @431l¢c. for early arrivals afloat. Boston spo asses 684 294 110 49 2,310 1,155 
e knessh Seneeeeal Sesseedel 1 Coedeedunl.  “seesacs 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. Baltimore seats iad 20 gil cise] sete 83 25 
Sat, Mon, Wed. Thurs. Fri. ne gp ‘ “peoil OOF £ 
January delivery........c. 4433 44% 449 44% 443% 44% Other a. dists.* 13130 een ‘i _ Bu, pe e101? o0377 
February delivery meats Cc. 44% 4453 44% 44% 44% 44% 
March delivery ......... 6. 45% 45% 454 454 +#+£.4533 45, | Total, oats....... 75,088 32,805 17,980 7,994 364,837 145,038 
ET sce SY SS OY OS FS OS New York on 87,670 913; 67,458] 1,775] 444,028 8,590 
Oats have been slowly but steadily appreciating in values, | B?ston........... ys i + MS a 1,496,713) 41.888 
° ladel hia... 405,460 ET eee eee 1,120,400 24.868 
The demand has not been urgent, but the bulls have held the Baltimore... ...| 65,100 3,255) 451,80 8,853) 200; 3,904 
advantage. The improvement has bs2n most decided in | po% Oneana “$0001 777 é3| 6,400 198] 54100; «1.6887 
prime grades of mixed on the spot; these are comparatively | Othercus.dists.t/ ........| ......-. 93,500 2,345 75,000 1,875 
scarce; other grades moved partially in sympathy with mixed. Total, oatmeal..| 1,050,005, 28,862) 419,615/ 13,177] 8,287,017) 82,988 
To-day the market was firmer but quiet. Bu ye, bush. nate pen 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. Boston... «0. Goa eee” oe eee Se”. eee 
ae, i em i lee, ie Be src: Sood Ss eee is] Seo 
January delivery..... ..C. 31 31 31% 315 317% #«®332 Dh <c' vsccasaul  sdemeaeed esieeaiel .“besbiet: sesieeh .. sabia oe 
February delivery ...... G. 3llg 311g 315g 32 32% 3214 | Pac. cust. dists.*| ...... ol -<apeneiil ~ echtuell <essiesal seasaiacl. -deeeacid ; 
May delivery............ c. 3253 4253 3253 32% 327% #327 | Othercus.dists.+ 27,300  . Cheewseh aaniicedel 96,139 51,484 
DAILY CLOSING PRICES OF NO. 2 WHITE OATS. Total, rye........ 27,300 SEE. “Sdeeesdsl edences 103,139 55,684 . 
Sat. Mon. Tues. Wed. Thurs. Fri ge , 4.817 537 
at. . 8. i. | New York...... .-| 889,319} 429,723) 1,464,317) 1,874,442] 4,508,537| 4,857,726 
January delivery .......C. .... ania 34 341g wor 345g | Boston........... 205 254) 242.762) 215,861 536,910 613,903 
February delivery...... c. 345g 345, 35 347% 35 35 sauneeiphia...... 19,076 21,740 134,56 128,918 ‘ 872,952 gana 
BAITIMOLC...6 wee} eveeee- | cevesess MOA, 3, 2,330,354 , j 
March delivery .........G. --.. 35 dune 35% 351, 35 1g New Orleans... aan a4 . at ae eon ‘ gio-1i8 - 864,021 - 305,596 
ac. cust. dists. , ,081,571; 1,640, 084,¢ 747, 
ns a 5 a mained nearly nominal, Rye and buckwheat | (ther cus.diste.+| 20.25" -” 30;735| —” #51000| - 22'500| 1,017,695| 946,908 
; . Total, wheat.....| 3,919,692) 3,678,474| 4,228,376) 3,619,416] 28,220,770| 25,917,205 
The following are the closing quotations: A7neatho » Dis! 939,046! 1,199 529,904| 2,301,190] 1,763,993] 8,063,106 
ose a I ee Be 
, e ,004 1: 11,01 J ’ 
RRR poccon ceo WEE. OS SOUS SE |S anew ant Baltimore... ...| 134:178| 788:039| 283:133| 1,162°179| 1,002°311| 5°261'858 
O-cer-aee . 4 y brands...... $4 25@ 500] New Orleans..... 2.994; 16,426 4,335} * 20,278 16,797 89,468 
Spring wheat ‘extras. 330@ 375 | Rye flour, superfine... 310@ 340] Pac. cust. dists.*} 142,690) 609, 113,287) 431.299 612,097) 2,512,887 
clearandstra’t. 430@ 5 7. Fine pememe: oe eoceseee 2000 290 | Other cus. dists.+ 33,505; 158,327 51,311; 246,082 439,483| 2,150,953 
Winter ship eer 1 00e 550 Corn meal— _... 275@ 300 | Total,wheat-fo’r] 695,613, 3,545,882) 1,171,365| 5,407,168] 4,843,790) 23,202,557 
seccccccccccese 9 50@ 685! Brandywine........ 300@ ... tals. | 
Southern supers...... 300@ 345 Buckwheat flour, per sow | York diesel ~ stwacend | 2,865,955) ........ 4,146,863} ..... 18,278,960 
Bouth’n com. extras.. 3502 400, 100 lbs............ -- °205@ 215] Boston....... 2...) seeeeeee i ssaussies yy ppeeeee 6,071. 
Philadelphia.. 358,600} ........| 458,005]  ........ 2,469,334 
GRAIN. tts: <sih nadeines SEEEE  sevccses 1,669,644)... 8,981 ,1 
Wheat— ce. Rye— C. CG. New Oren. is, Meenas 9 388.850 seceeece eiar arrose 1p oes 401 
rin yee... 95 @1 28 | Western......@ bu. 57 @ 59 ac. cust. dists.*/ ........ 3,900,064) — ....... 097,226)... ‘ 
Sorin © fe Ri 07 @l1 ll State&Jersey alee 60 @ 63 Other cus.dists.+ eccccces | « 90% eccseccecs 387,371 eeccrvcece 4 ‘822, 711 
Red winte ter No. --- 981921 00 Oats—M Mixed......... 30 @ 33%, Grand total | ........ 110.155.7986 . 110,870,504) =... 62.219.658 
Red winter......... 90 @li 08 TE eneec+e 32 @ 39 PSS apiece ges 
| ESS 95 @108 No. 2 mixed........ 32 @ 321g * Value of exports from Pacific districts for the month of December, 1888: | 
Corn— West's mixed. 37 @ 40 No. 2 white.... ... 34492 36 Puget Sound,Wash’n Territ’y $539, 1% Willamette, Oregon........... $794 ,07 
West’n mixed No.2. 4414%4@ 4549 |Barley—Cnada No.1 88 @ 90 San Francisco, California ... 2,575,5 pI r= tl 
Steamer No. 2..... 41%@ 43 Canada No. 2...... 84 @ 86 pimesudcsnebeensedeeesed $3,909,064 
Western yellow.... 40 @ 46 Tweo-rowed State.. 78 @ 80 +Value of are from other customs disfricts for the month of Dee., 1888: 
Western white..... 40 @ 46 Six-rowed State.... 82 @ 85 a $3,542 | Richmond, Virginia.......... $66,844 
Southern white.. cose @ = =ceee JBuUCKWheEat.... cccoece G3 @ G5 Detroit. Michigan is einaeniatimtindie 101.486 Yorktown, Virginia........... 73,465 
Turon, Michigan.............. y ommpuaiammcenia 
The movement of breadstuffs to market is indicated in the — one tyg Connecticut’... ee 27 | Total] .....cc.ceee © cccrccscces $364,903 
statement belcw, prepared by us from the figures of the New NOTE.—This statement includes about 98-per cent of the envire exports of the 
York Produce Exchange. We first give the receipts at West- | articles named fromall ports of the country. 
p 
ern lake and river ports, arranged so as te present the com. The exports from the several seaboard ports for the week 
parative movement for the week «nding Jan. 12, 1889. ending Jan. 12, 1889, are shown in the annexed statement: 
Receipts at-—| Flour. | Wheat. Corn. Oats. Barley. Rye — | Wheat | Oorn, Flour. Oais. Rye. Peas. 
— 
Bbls.1961bs| Bush.60 lb| Bush.56 lb. | Bush.32 lbs| Bush.48 Ub. | Bu. 56 Lb: , 
‘ “ Bush. Bush. Boils. Bush. Bush. Bush. 
Ghicago.... ee rr 449,014] 62,045] 2,704) ~ ......| 3,435 
Milwaukee. 20,145, 108,755 34,210 50,000} 211,228 $,400 | Boston. . 1,818! 180,958} 17,912) 9 ...... saenininnd <a 
Daluth....... 1,400| — seers] —esenee eeeee- sane Portland pert 75,636 5,014 an weceee| 14,976 
Minneapolir, eeocee 402, oree eevee: ‘ outrea seeseee| i«e@ee+s|] j- «#eece88 saeceee esenee enecese 
Foledo...... —e 49,5689 83,248 9,855 1,050 1,673 | Philadel . eeeeee] 158,123 8,051 coccce ccccce evccee 
° ae Baltim’1e|  —...... 345,779! 32,870 penmine anes oesece 
Detroit..... os A = 19,980) N. Orl’ns 5,035| 211,617 35 
Dieveland. 7 4,575 38,367 19,473 30,617 7,071 1,116 Sy Seue ~ ’ 4) : cecenae eeceee ewvesce 
Bt. Louis... 13,902) 33,083] 1,189,045] 195,645] 42,827, += 3.300] Richm’d . tae cae. ee seen aah. saben 
Peoria...... 1,375 13,000 151,206 160,000 36,006 17,600 — 
———— 9 ° x 9 
Tot.wk. ’t9. 110,352} 870,963' 2,504,704) 1,157,559 621,954 67,419 ll bb ees meee AS0,267 2,704) seen 18,411 
Same wk.’8s. . 220,229 $48,286) 1,569,143) 1,021,212) 474,291 56,306 1888. ..| 465,350 197,418) 216,131 5,037 eecece 4,193 
Same wk.’87 218,212| 1,574,530) 1,818,900} 919,740] 421,388} 31,611 . 
Sines Aus. 1 The visible supply of grain, comprising the stocks in granary 
aBE°-9..... 5,011,196) 64,870,566] 59,304,282/ 46,142,217] 17,484,¢75! 3,754,136 | at the principal points of accumulation at lake and seaboard 
2887-8 . 5,909,152| 72,477,465] 44,127,221] 39,723,623] 16,549,462) 1,171,047 | ports, and in transit by water, Jan. 12, 1889: 
1886-7 5.169.926) 61.985 871] 46.800.315} 35,896,042] 14,970,059] 1,358,845 whont, sng Oats, Rye, Barley, 
In store al— bush bush. b ush. bush. 
EXPORTS OF BREADSTUFFS FOR ns = —— fol- Hew TOEK.-ecoce 9, 107,913 3, ets 174 a ih 507 134,328 3 150, 709 
m GBNOAV.ccuas 4, ’ oO soil 
lowing, made up from the statement issu y the Bureau of —— 1000 48000 123'000 32'600 Lr 9,000 
Btatictice, shows the exports of domestic breadstufis from the Baftalo 3.385.121 334 482 41,268 79.243 527, 082 
seereeeceees ’ , « , ~ s~ , b 
under- mentioned customs districts of the United States for inn -~-aiiteeeden giiieaie” Ca giadeeieee  encnieenion 
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Wheat, Corn, Oats, Rye, 


Barley, 

bush. bush. bush. bush. bush. 
Chicago eeeeseeasete 4,595,510 iL, 993,¢ 273 a 475, 535 803, 688 189, 718 
Milwaukee ....... 1,122,172 13,628 33 3.750 268, 473 207, 269 
Daluth..... ...... 1,078,939 4, 573 a 8 §«=—«sdiias = =— le os 
Toledo ....... «2. 1,926,745 224. 197 95,103 37, 236 samenme 
Detroit .......-... 903,513 48,37 17,985 7,144 oa ,768 


OBWOZ0...cccccere enn ee SE > aeceiied cation 0,000 
Bt. Louis......... 3,469,247 2,040,550 591,900 90,838 156.847 
eeerveoene 86, 000 4,000 28,000 97, 000 94,000 

Seececceese 8973 517,378 654,920 1,734 30,592 
coccce 107,030 eccece 3.000 eceeee 205,494 








558,560 39,538 $3. 760 evesce 39,362 

509,124 | Fl hee 

123,119 %,089 451,641 90, 499 120,879 

355,334 23.000 67,639 5, 88% evcees 

Gude 258,636 123,744 298,160 11 629 eonent 
eee ccee 1,512,591 2,078,987 117,270 19, 957 eaccece 
7,874,914 5,610 117,638 ececece 2,164 
290,000 eereee 8 eeeeee eesces eevune 

andinee 188,991 6,070 eences cocese 








Tot. Jan. 12,’°88. 37,498,541 11,842,242 8,434,108 1,687,251 2,611,884 

Tot. Jan. 5, ’89. 37,923,374 10,141,000 8,621,454 1 '$66,17 74 2,770,014 
Tot. Jan. 14; ’88. 43,248,132 6,757,490 5,686,040 313.716 3.224.774 
Tot. Jan. 15, ’87. 62,825,506 15,768. '856 4,807,129 457, 750 2,924,007 
Tot. Jan. 16, '86. 57, 108,286 7,076,606 2,292 2, 193 760,152 2,066,882 





THE DRY GOODS TRADE. 


NEW YORK, Friday P. M., Jan. 18, 1889. 
Taking into consideration the comparatively large force of 
package buyers in the market the past week, the volume of 
business was barely up to expectations. There was a fairly 
well sustained demand for some descriptions of +pring fabrics 
at first hands, but staple cotton fabrics were mostly quiet, 
jobbers and the manufacturing trade having stocked up so 


freely with the latter towards the close of last year that they | 


are pretty well supplied for the present. The representatives 
of domestic woolens have opened new lines of men’s-wear 
goods for next fall, and this has been the incentive to some- 
what more liberal operations, most descriptions having b+ en 
placed on the market at about last year’s prices, notwith- 
standing the recent sharp advance in wcol. The movement 
in spring goods (of both domestic and foreign manufacture) 
on account of back orders was of rather more than average 


proportions. Save in a few specialties the jobbing trade has | 


not yet developed much activity, but retailers from remote | 
sections of the South and West are beginning to reach the 


market, and indications point tc a materially improved busi- | 


ness before the middle of next month. 
DOMESTIC CoTTON Goops.—The exports of cotton goods from 


valued at $113,773. These shipments include 7 ,042 to South | 
America; 248 tothe West Indies; 200 to China; 100 to Hodeidah; 


44 to Europe; 68 to Mexico; 44 to Central America, and 8 to all | larity. 








tered 


ages, valued at $265,705. Of this total South America has 
had 1,798 packages, covering a value of $114,924, and to China 
the shipments have been 600 packages, valued at $27,525. 

For the similar period of 1888 the exports to all ports reached 
4,383 packages, valued at $277,858, South America taking 
1,638 packages, of the value of $106, 751, while China’s propor- 
tion was 1,414 packages, valued at $70,474. Tie shipments 
for the corresponding time in 1887 were 6,999 packages, and in 
1886 were 10,131 packages. At first hands there was a com- 
paratively light demand for staple cotton goods, and it is 
probable that the package trade done by leading jobbers was 

not up to the corresponding week of last year. The main 
features of the market are substantially unchanged. Price 
fluctuations were slight and unimportant except in the case 
of plain denims, on which considerable concessions were made 
by some of the commission houses in order to facilitate their 
distribution. Print cloths were in good demand and very firm 
in tone, extra 61x64 ‘‘spots” and ‘‘near futures” having ad- 
vanced to 4c., while 56x60s are stiffly held at 39-16c. Stocks 
last Saturday and for three previous years were as follows: 


1889. 1888 1887. 1886. 
Jan. 1 





Slock of Print OCloths— Jan, 12. .-14, Jan.15. Jan. 16. 
Held by Providence manuf’rers. 6,000 28,000 80,000 94,000 
Fall River manufacturers....- None. 7,000 46,000 33,000 
Providence speculators........ None. 15,000 42,000 286,000 
Outside speculators (est)...... None. 5,000 40,000 30,000 
Total stock (pieces) ........-.. 6,000 55,000 208,000 443,000 


Printed calicoes were in very fair demand and firm, with an 
upward tendency, and there was a steady business in printed 


_and woven cotton dress goods, white goods and quilts at un- 


changed prices. 

DomMESTIC WOOLEN Goops.—The feature of the week in this 
branch of the trade was the opening of many prominent lines 
of heavy cassimeres, wors'ed suitings, trouserings, &c., by the 
commission houses. The goods were placed on the market 
at very low prices, considering the recent advance in the staple, 
and such buyers as were in the market placed orders (for fu- 
ture delivery) with a degree of liberality denoting ample con- 
fidence in the maintenance of values. Overcoatings and heavy 
satinets continued in pretty good demand, and prices ruled 
firm on all desirable makes. Light-weight clothing woolens 
were in only moderate request, but there was a fair move- 
ment in some descriptions on account of back orders, Flan- 
nels and blankets were mostly quiet, and the demand for car- 
pets was hardly up to expectations; but a very fair business 
was done in soft wool and worsted dress fabrics. 

FOREIGN Dry Go-.ps.—There was a fair movement in 


‘some descriptions of svring fabrics on account of back orders, 
this port for the week ending Jan. 15 were 1,754 pack+ges, | 


but new business in imported goods was spasmodic and irreg- 
(ular. Dress silks were a trifle more active in some quarters, 
| and such goods are slowly recovering their once great popu- 
Imported goods of a staple character are well con- 


other countries. Since Jan. 1 the exports aggregate 4,321 p.ck- | ditioned as to supply, and prices are generally steady. 
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American Association | 
PUBLIC ACCOUNTANTS 


Incorporated August 20, 1887, Under the 
Lawsland Statutes of the State of 
New ¥ York. 





Premiums received......... 
Claims paid to policy-holders, returned 


—— Gividends, C6C.... eecsecess.+. 24,966,750 IN THE CITY OF NEW YORK, 


— ee ee ee ee ee ee mm eae eee 


MANHATTAN 1850. 1889. 


LIFE INSURANCE COMPANY, 
156 AND 158 BROADWAY, NEW YORK. 


Organized A. D. 1850. 
TO JANUARY 1, 1887. 
lam ei need toe $31,748,115 


The United States Life 


Insurance Co. 


il, 310, 058 





The business and objects of this Society are to 
associate into a Society or Guild, the best and 


ite cash surrender value 


DESCRIPTION—One of the oldest, strongest, best. a 
most capable PURLIC ACCOUNTANTS practicing POLI pane mms non-forfeitable, defin- 


he United States, and through such Association 

elevate the profession of Public Accountants, asa 
whole,and demonstrate their usefulness by compel 
ling an examination as to fitness, and the obsery- 
ance of strict rules of conduct as a condition of 


membership. 
OFFICERS: 


President—JAMES YALDEN, New York. 
Vice-Pres.—JOHN HEINS, Philadelphia. 
Sec.—JAMES T. Aa* ON, New York. 
Treas.—WM. H. VEYSEY, New York. 


COUNCI L. 


James T. Anyon,N. Y. Mark C. Mirick, N. Y. 

Louis M. Bergtheil, N.Y. ee McLaughlin, Bost, 

William Calhoun, N.Y. * 4 A N.Y. 

George H. Chu rch, N.Y. William i. Vonsey. N.Y. 

John “eins, Philadelphia. Walter H.P. Veysey N.Y. 
James Yalden, N.Y. 


"FELLOWS UF 1HE ASSOCIATION, 


James T. Anyon, Louis M. Bergtheil, Thomas 
Bagot, James Cox, William Calhoun, George H. 
Church, C.W. Haskins, R. F. Munro, Mark C. Mirick, 

C. H. W. Sib ley, Henry M. Tate, William H.Ve sey, 
Walter H. P. Ve eysey, James Yalden, New York 
Richard F, Stevens, Jersey City, N.J.; Horace LA 
eee oma Rodney McLaughlin, He enry A. Pip 
Boston, Mass.; John W. Francis, John Heins, Honey 
Kell elly. Philadelphia, Pa.; Eric M. N&ble, Washing; 





Offices ot the Association, No. 1:20 Broad- 
way, Room 51 (Gth Floor), New York City 





WILLIAM FRANKLIN HALL, 
244 Washington St., Boston, 


ACCOUNTANT. 


tt, TEKS—Safe, low, ona participating or not, as 
es 

Hise careful and selected. 

PROMPT, liberat dealing 

General Agents and Camveasess wanted in desir- 
able territory, to whom permanent a and 
liberal compensation will be given. Addr 

JAMES M. MCLEAN Syendens. 

J. L. Halsey, 1st V.-Pres. H. B. Stokes, 2d V.-Pree. 
H. Y¥. Wemple Secretar 8S. N. Dyan sme Actuary. 


The Mutual Benefit 


LIFE INSURANCE rege NEWARK, N. J. 





AMZI DODD, - - - - - President. 
Assets (Market Values), pox 1, 1888... .$42,111,233 33 
——_e (4 per cent Reserve) beccessecs 39,283,484 33 
MENUS ccccsecéccoscncncgececeoses cocccose 2,827,749 00 
Serstes (Former N.Y. Standard)....... .623,762 F 


POLICIES eanareey | NON-FORFEITABLE AFTER 
OND YEAR 
IN CASE OF LAPSE aoe Policy is CONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange- 
After the second year Policies are INCONTESTABLE, 
except as against intentioral fraud; and all restric. 
tions as to residence, travel or occupation are removed. 
CASH LOANS are madeto the exte.: of 50 per cent 
of the reserve value, where valid anmen: — of the 
policies can be made as collateral secur 
LOSSES paid immediately upon completion and ap- 
proval of proofs, 


Abbey & Imbrie, 


18 VESEY STREET, NEW YORK. 








RECORD FOR 1888. 
INCREASE IN ASSETS. 
INCREASE IN SURPLUS. 
INCREASE IN POLICIES ISSUED. 
INCREASE IN BUSINESS WRITTEN, 
INCREASE IN LNSURANCE IN FORCE. 


GEO. H. BURFOKD, President. 


C. P. FRALEIGH,Sec. A.WHEELWRIGUHT, Asst. Sec. 
WM. 7. STANDEN, Actuury. 


Examine the manifold advantages of the 
“LOW RATE TERM PLAN” 

of thisCompany. Jt is easier to place insurance on 
this plan than on any plan ever before offered, and 
the policy itself is the most liberal and equitable 
contract consistent with recognized business prin- 
ciples. 

THE MARKED SUCCESS already achieved by 
this plan shows that it fills a want long felt by the 
insuring public. 


GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFENKY, 
superintendent of Agencies, at Home Oftice. 


JOSEPH GILLOTTS 








Books and accounts audited and adjusted. 
Settlement of insolvent. estates on behalf of 
ereditors carefully arranged, 


NOTARY PUBLIC, 





t 


FINE FISHING TACKLE. 


Send us 10 cents to prepay ostagefon Catalogue. 


STEEL PENS 


GOLD MEDAL PARIS EXPOSITION 1872, 
Nos. 303-—404—170-604, 


THE MOST PERFECT OF PENS, 
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Canadian and Foreign Banks and Bankers. 


2 whlications, 

















CANADIAN, FOREIGN, 
Bank of Montreal. ; “ee 
(ESTABLISHED 1818.) Railway Share Trust Co. 
CAPITAL Paidin - - $12,000,000 Geld 
SURPLUS - = «= - $6,000,000 Gold (LIMITED), 


Hon. Sir DONALD A. SMITH, President. 
W J. BUCHANAN, General Manager? 


NEW YORK OFFICE: 
Nos. 69 & 61 WALL STREET, 
WALTER WATSON, 
ALEX’R LANG, f Agents. 


Buy and seii Sterling and Cont‘.e atal Exchange 
end Cable Transfers; grant Commercial and Travel- 
ere’ Credits, available in any part of the World; 
ssue drafts on, and make collections in, Chicago 
ead throughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane, 





Imperial Bank of Canada. 


OME TAL (paid up) — = $1 500,000 
sURPLUS —— *600.000 
H. 8. MOWLAND, Pres't. T. R. MERRITT. V.-P. 
R. WILKIE, Cashier. 
anae OFFICE, TORONTO. 
BRANCHES IN ONTARIO.—Essex Centre, Fergus, 
Jalt, Ingersoll, Niagara Fas, Port Colborne, St. 
Catharines St. 1 omas, Toronto (Yonge St. Br.), 
Welland, W oodstock. 
BRANCHES IN Notirnwesr—winnipes, Brandon, 
Calgary, one pane | la Prairie 
en in n 
Lloyd's Barnett’s & Bos Agents in New York: 
ieqnet? Bank, limited. BANK OF MONTREAL. 
Collections promptly made in any part of Canada. 


Drawers ot Sterling Exchange. 





AGENCY OF THE 
BANK 


OF 
British NortH AMERICA. 
No. 52 WALL STREET. 


’ Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland; 
—e on Canada, British Columbia and San Fran- 


CIRCU LAR NOTES issued in Pounds Ster- 
ling, eralleble Gn all pits of the world. COM- 
MERCIA DITS ISSUED for use in 
Europe, | ay — East and West Indies and 
the Brarzils, River = &c. 

oe collected and other ‘banking business trans- 


McTAVISH, 


D. 
H. STIKEMAR *} Agents. 








FOREIGN. 


_____ 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON, 


Selicit accounts and agencies of Banks, Kallwaya 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one per cent below that rate subject 
demaud drafts. 

Negotiate Railway, State and City Loans. 


Ne. 4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 





This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise, 





Cable Address—PAVY, LONDOX. 





American Railway Shares. 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) re- 
ceives Shares of American Railway Companies 
fer registration in the name of the Association. 
This registration secures the prompt payment of 
dividends in London, and combines the English 
voting power. The original American shares will 


be delivered with transfers duly endorsed. 

The Association also issues its Bearer Certifti- 
cates, free of cost, countersigned by the London 
& Westminster Bank, Limited, against any shares 
registered in the Association’ s name and lodged 
with the Bank. These certificates are exchange- 
able for the negotiable shares and are a great safe- 
guard against fraud, as they are only issued 
against verified shares, and against theft, as they 
are only good to the real owner, when he has at- 
tached his signature to the Certiticate, as no other 
person can Obtain the surrender of the original 
——- 

. to 9d. per share, according to value, 
whieh includes registration and insurance to and 
from America. Full particulars may be obtained 
at the offices of the Association. 

The Association also obtains registration in own- 
ers’ names and collects dividends by power of 


attorney. 
SAMUEL POPE, Q. C., Chairman. 
JOSEPH PRICK, Managing Director. 


T. LINDLEY, Secretary. 
5 Great Winchester Paisest. London, E. C. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State and City loans. 

Execute orders for Bonds, Shares, etc., On Com 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Exchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
& Nassau Street, New York, 
28 State Street, Boston, Mass, 
AND 


ADOLPH BOISSEVAIN & CO, 
Amaterdam, Holland. 











The Bank of Australasia 


(Incorporated by Royal Charter, 1835.) 
No. 4 Threadneedle Street. London. 


Paid-up Capital, £1,600,000: Reserve Fund, $800,,- 
; Reserve ye Liability of Proprietors under the 

Charter, $1,600 

Letters of Credit and Drafts issued on any of the 
numerous branches of the Bank threughout Aus- 
traliaand New Zealand. Bills negotiated or sent 
for coliection. Telegraphic transfers made. 

Deposits received in London at interest for fixed 
periods, on atm which may be ascertained on ap- 
plication. RIDEAUX SELBY, Secretary. 





Hong Kong & Shanghai 


BANKING CORPORATION, 


Ets-ep a SGD -Cd0RCCsCOSS * Gocenosenete $7,500,000 
iii habiieiteiattes mid neiineeitiemn nena as 4,000,000 
nensrve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Credit for use of travellers and negotiate or collect 
Bills. payabie at Bombay, Calcutta, Singapore. 

— - ng Kong, _Foochow, path 
angha an. me okohama, io 
ey and Lond don =. 


4. Mi, TOWNSEND, Agent, 50 Wall St, 





— 


The Finance Company 
OF PENNSYLVANIA. 


CHARTER PERPETUAL. 


Capital, full paid, $2,500,000 
Authvrizea Capital, $5,000,000 


135 & 137 SOUTH FOURTH STREET, 
PHILADELPHIA. 


General Banking Business conducted. State, 
Municipal and Railroad Securities negotiated. 
Accepts the Transfer Agency and Registry of 
Stocks, and acts as Trustee of Mortgages of Cor- 
porations. Interest allowed on Deposits. Corre- 
spondence of Inland Banks and Bankers solicited. 


DIRECTORS: 
Wharton Barker, Charlemagne Tower, Jr.* 
John H. Converse, 7. ewig} Perot, 
George DeB. Keim, George W. Bl abo 
J ames Dougherty, Philip C. Garrett, 
Simon B. Fleisher, Isaac R. Child 
Isaac Hough, 
WHARTON BARES President. 
CHARLEMAGNE TOWER, JR Vice-President. 
SIMON A, STERN, Treasur 
RUSSELL STURGIS HUBBARD, Secretary. 
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THE 


Financial Review. 


(ANNUAL.) 
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A YEAR BOOK 


OF 


FINANGIAL INFORMATION 


FOR 
bankers, 
Stock Brokers. 
Merchants, 
investors. 


CONTENTS: 


Retrospect of 1888. 
Mercantile Failures, 
Banking and Financiali— 
United States—National Bank Figures and 
Currency Movements. 
New York City—Bank Returns, &e. 
London—Money Market and Bank Returns, 
Commercial— 
United States—Foreign Commerce, Trade 


Balance, U. 8. Exports and Imports of 
Leading Articles. London—Review of 
year, Bank Returns, &e¢. 


The Money Market— 
Influences, and Prices of Call Loans and 
Commercial Paper since 1881. 
Gold and Silver— 
Production, Consumption, Exports and Im 
ports of Gold and Silver in the United 
States and abroad. 


Foreign Exchange— 
Market and Prices in New York, 1873-1888. 
Iavestments and Speculation— 
Compound Interest Table, Showing Accu- 
mulations of Money in a Series of Years. 
Table Showing the Rate Per Ceut Realized 
on Securities Purchased at different prices 
(without regard to date of maturity.) 
Stock Speculation in New York. 


United States Debt and Securities— 
Debt of the United States, 1793-1888. 
Prices of U. 8. Bonds, 1860-1888, 


State Debts and Securities— 
State Debts and Lnmunity from Prosecution. 
Prices of State Securities, 1860-1888. 


Railroads and their Securities— 
Railroad Statistics of the United States, 
Railroad Earnings. 

Prices of Railroad Bonds, 1884-1888, 

The New York Steck Market, 1884-1888. 
Stock Quotations N. Y. Exch., 1884-1888, 
Stock and Bond quotations at Boston 

Exchange in 1888. 

Phila. in 1888. 

Balt. in 1838. 


. 
sé sé 


sé te 


The Review this year will have bound up with 
it as an appendix a copy of the 


INVESTORS’ SUPPLEMENT. 


Price ot the Review, bound in cloth, - $2 00 
To Chronicle Subscribers, - - 150 


WILLIAM B. DANA & CO.,, 
PUBLISHERS, 


102 William Street, New York 




















